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MORTGAGE | -

THIS MORTGAGE { Sscurlty Instrument’} Is givenon  December 13, 1595 . The morgagor is
REED G. HEMNINGER 1% and CAROL H. HENNINGER, HUSBAND AND WIFE

each In his or her own Individual righ:.
("Borrower’). This Securlly Instrument.{s givento CITIZENS FIRST NATIONAL BANK

. , which Is organized and
existing under the laws of THE UNiTeD STATES OF AMERICA , and whose address I
100 EAST DAKOTA STREET, SPRING VALLEY, IL 61362
(‘Lendar’). Bamrowsr owes Lender the principal sumof Two Hundred Twenty Five Thousand
Dollars and no/100 , Dollars
(U.S. $225,000.G0 ). This debt Is evidenced by Borrower's note dated the same date us this
Security Instrumant ("Note"), which provides for monthly paynients, with the full debt, if not paid earlier, dus
and payable on January 1, 2026 . This Secunty Instrument secures to Lender: (a) the
repaymant of the debt evidenced by the Nots, with Interest, anJ all ranawals, extanslons and modifications
of the Note: (b) the payment of all other sums, with intarest, advenced under paragraph 7 1o protect the .
sacurity of this Sectirlty Instrument; and (c) the pertormance of Barrower's covenants and agreeniants -
under this Security Instrument and the Note. For this purpose, Borrawa' dans hereby morigage, grant and
convey to Lender the following described property focated In CO0K

: County, Winois:

LOT 5 (EXCEPT THE EASTERLY 40 FEET THEREOF AND EXCEPT THE NORTHIRLY 30

FEET THEREOF) IN MAPLEWOOD DIVISION OF RIVERSIDE BEING A SUBDIVISION OF THATY
PART OF THE MORTHEAST 1/4 OF SECTION 35, TOWNSHIP ‘39 NORTH, RANGt 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE DES PLAINES RIVEP AND
NORTH AND WEST OF THE RIGHT OF WAY OF THE SUBURBAN RAILROAD COMPANY, (iM

COOK COUNTY, ILLINOIS.

PIN= 15-35-202-002-

which has the addrass of 282 MAPLEWOOD ROAD RIVERSIDE -
: C [STREET] ' ey .
Hinols 60546 {"Property Address”); S
[ZIP CODE)
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iy - Upon payment in fult of all sums secured by this Security instrument, Lendar shall promptly refund to
4 Borrower any Funds held by Lender. If, under paragraph 21, Lendar shall acquire or sell tha Propenty,
Lander, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
actulisition or sale as a credit against the sims secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: flrst, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *o the Property which may attaln priority over this Security Instrument, and Isasehoid payments
or grounc rers, if any, Borrower shall pay these obligations in the manner provided In paragraph 2, or [f
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly Jurish ta Landar all netices of amounts to be pald under this paragraph. !f Borrower makas
these paymenits ¢icar.tlv, Borrower shall promptly furnish to Lender receipts evidencing the paynients.

Barrower shall proriptly discharge any llen which has priarity over this Security Instrument uniess’
Borrowet: (a) agress In writng to the payment of the obligation secured by the llen In a manner acceptable
t0 Lender; (b) contasts in good falth the llen by, or defends agalnst entorcement of the lien In, legal
proceedings which In the Lencar's opinion operate to prevent the enforcement of the llen; or (¢) secures
from the holder of the lien an ageement satisfactory to Lender subordinating the illen tc this Security
Instrument. If Lender determinas that an)’ part of the Property Is subject to a lien which may attaln priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satishy
the lien or take one or more of the actior's <et farth above within 10 days of the giving of notice.

- 5. Hnzard or Propenty Insurance.  Buriawaer shall keep the improvements now existing or hereafter
erected on tha Property insured against loss by fire; hazards inclucied within the term “extended coverage®
and any other hazards, including floods or flooding, 10r which Lender requires insurance. This Insurance
shafl be maintained In the amounts and for the parbxis that Lender requires. The Insurance carrler -

.. praviding the [nsurance shall be chosen by Borrower aubject 1o Lender's approval which shall not be
unreasonably withheld. If Borrowar falls 10 malntaln covarug described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propetiy In accordance with paragraph 7.

Al insurance policies and renewals shall be acceptal’s to Lender and shall Inchide a standard
morigage clause. Londer shall have the right to hold the policies and rer.ewals. If Lender requires, Borrower
shall promptly give to Lender a!l receipts of paid premiums and rerawal notices. In the event of loss,
Barrower shall give prompt notice to the Insurance carrter and Lender. Lurder may make proof of loss it
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance procsads shall be applled o .

restoration or repair of the Property damaged, i the restoration or repair Is e.2onnmically feasible and
Lender's sacurity Is nat lessened. )t the restoration or repalr Is not aconomical'y feasible or Lender's
sacurity would be lessened, the Insurance proceeds shali be applied to the sums sesurec by thls Sacurity
Instrument, whether or not then dus, with any excess pald to Barrower. If Borrower abanslors the Froperty,
or does not answer within 30 days a notice from Lender that the insurance catrler has offared to settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaic or restars
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
peariod will begin when the notlce Is given. o :

Unless Lender and Borrower otherwise agrae in writing, any appllcation of procesds to principal shatlc;
not extend or postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or changer 1 B
the amount of the paymants. # undar paragraph 21 the Propenty is acquired by Lender, Borrower's right 1«
any Insurance poficles and procesds resulting from damage to the Praperty prior to the acquisition shal® -
pass to Lender 10 the extent of the aums secured by this Security Instrument immaediately prior to thpv.j' :
acquistion. : : : _ fad

r,

~
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ir 10, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, In
N connaction with any condemnation or ather taking of any pan of the Property, or for corvayance in lleu of

condemnation, are hereby assigned ard shall be pald to Lender.

in the event of a to*al taking of the Property, the proceeds shall ba agplled to the sums secured by this
Security instrumard, whether or not then due, with any excess paid to Borrower. In the svent of a partial
1aking of the Property in which the fair market value of the Proparty immediately before the taking Is equal
to or greater than the amaunt of the sums secured by this Securlty instrument immedlately before the

iaking, unless Borrowar and Lender otherwise agree In writing, the sums socured by this Security

Instrumeant shal! be reduced by the amount of the procaeds multiplied by tha following fraction: {a) the total

amount of the sums secured immedlately before the taking, divided by (b} the fair market valug of the

Property 'wmadiately before tha taking. Any balance shall be pald to Borrower. In the event of a partlal

taking of tha Froperty in which the falr market value of the Property immediately before the taking is less

than the amount of the sums secured Immediately belore the taking, unless Borrower and Lender
otherwise agree I writing or unless applicable [aw otherwise provides, the proceeds shall be applled to the
sums secured by wis Sacurity Instrument whether or nat th> sums are then due.

{f the Property Is alar_Zoned by Borrower, or ¥, after notlce by Lender to Borrowsr that the condemnhor
affers to make an award o7 e<ttle a clalm for damages, Borrowsr falls 10 respond to Lender within 30 days
aftor the date the notice s glven, Lendar is authorized to collect and apply the proceeds, &t its option,
enher\: to Lestomtion or repalr ¢f e Froparty or to the sumns secured by this Sacurlty instrument, whether or
not then due.

Unless Lender and Borrawer otaerwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of thr; monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments, : ' '

11, Borrower Not Released; Forbearaice By Lender Not a Walver. Extension of the time for -
paymant or modification of amonization of the su'ns sacured by this Saecurity Instrument granted by Lender -
to any successor in interest of Borrower shall not upurste to releasa the labliity of the original Borrower or
Borrower's successors in interest. Lender shall not we tequired to commence proceedings agalnst any
suceessor In interest or refuse to extend time for paynizet or uthorwise modify amontizatlon of tha sums
secured by this Security [nstrument by reason of any demar. ‘vade by the original Borrower or Borrower's
successors in interest. Any forbaarance by Lerder In exerciship sy right or remady shall not be a walver of
or preciude the exercise of any sight or remedy. '

12. Successors and Assigns Bound; Joint and Several Liabiit,: Co-signers.  The covenants and
agresmerits of this Security Instrument shalt bind angd benafit the successars and assigns of Lander and
Borrower, sutject io the provislons of paragraph 17. Borrower's covenaiits and agreaments shal be joint
and several. Any Borrowar who co-signs this Security Instrument bt doet, not execute the Note: (a) Is
co-signing this Security nstrument only to mortgage, grant and convey that Sorrower’s Interast in the
Property under the terms of this Security Instrument; (b) is not personally oblicated to pay the sums
secured by this Sacurity Insttument; and (c) agrees that Lender and any other Eargrar may agree to
axtend, modify, forbear or make any accommodations with regard to the terms of this Socirity Instrument
or the Note wiihout that Borrower's consent. :

13. Loan Charges. if the loan secured by this Security Instrument I subject to & law which sets
maximum loan charges, and that law Is finally interpreted so that the Irterest or other loan charges
collected or to be collected In connection with the joan exceed the permitted limits, thei: (a) any such loan

charge shall be reduced by the amount necessary to reduce the charge to the permittnd limit, and (b) any ¢
sums already collected from Bofrower which exceeded permitted limits wit be refunded to Borrower, ¢ 3
Lender may choose to make this refund by reducing the principal owed under the Mote or by makinga 12
diroct payment to Borrower. if a refund reduces principal, the reduction will ‘be treated as a partial |’
prepayment withoutt any prepayment charge underthe Note. -~ . =~ - . o " « e
X . -{_;
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Substances that are generaily recognized to be appropriate 1o norrﬁal residentlal uses ard to maintenance
of the Propenty.

_ Borrower shall promptiy give Lender written notlce of any investigation, clalm, demand, lawsult or other

action by any govemmaental or regulatory agency or private party Involving the Property and any
Hazardaus Substarice or Environmental Law of which Borrower has actual knowledge. If Borrower ieamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Ha2ardous Substance affecting the Property Is nacessary, Borrower shall promplly take all' necessary
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, cther
flammable ¢ toxlc petroleum products, toxic pesilcides and herbicldes, volatlle solvents, materials |
containing asbsstos or formaldehyde, and radioactive rmaterials. As used In this paragraph 20,
‘Environmertai Lav” means foderal laws and laws of the Jurisdictlon where the Property Is located that
relate to health, afetv.ar snvironmental protection. '

NON-UNIFORM CCVERANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rerszdles. Lender shail give ntotice to Borrowsr prior to acceleration foilowing
Borrower's treach of any cuvsnant or agreement in this Security instrument (but not prior to
acceleraticn under paragrept’ ©) unless applicable law provides otherwise). The notice shall
apecity: (a) the default; (b) the act!Zn vequired to cure the dafault; (c) a date, not ieas than 30 days
from the date the notice is given to Borrawer, by which the default must be cured; and (d) that faiiure
1o cure the default on or before the da’e 7 pacifled in the notice may vesult In accoleration of the sums
secured! by thia Sacurity inatrument, foreclesi:re by judicial proceeding and sale of the Property. The
notice shall further inform Borrower 0f the 7,35t to reinstate atter acceleration and ihe right to assert
in the foreclosure proceseding the non-existencs ot a default or any other defense of Borrower to
acceleration and foreciosure. [f the default ia nt cured on or before the date specified in the notice,
Lender at s option may require immediate payrient in full of aii suma sccured by this Security
instrument without further demand ‘and may torac'ose this :Security Instrument by judicial
proceeding. Lendeor shall be entitled to collect al) évenses inzurred in pursuing the remedies
prlovlda“F in this paragraph 21, including, but ot limited <0, r2asonable storneys’ fees and cosis of
title svidence. ‘ :

22. Release. Upon payment of all sums secured by this Se.:uﬁty instrumant, Lender shall reloase
this Security Instrument without charge to Borrower, Borrower shall pay o7y, recordation costs. -

© 23. Walver of Homestead. Borrower walves gl right of homestead examztion in tha Property.

24. Riders to this Security instrument. If one or more riders are executed b/ Borrower and recorded
together with this Security !nstrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreen.ents ot this Security
Instrument as i the rider(s) were a part of this Security Instrument. {Check applicable box/as}]

K] Adjustable Rate Rider (] Condominium Rider (] 14 Famiy Rider

E] Graduated Payment Rider D Planned Unit Development Rider L__l Biweakly Paylﬁent Rider
D Balloon Rider D Rate Improvement Rider D Sacond Home Rider
L] other(s) specity] | S REE

oty

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 13th day of December, 1995 ,andlis
incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower’) to secure
Borrgwer's Adjustable Rate Note (the "Note"yto CITIZENS FIRST NATIONAL BANK (th '

e

"Lender’) of the same date and covering the property describad in the Security instrument and located at:

282 MAPLEWOQD ROAD RIVERSIDE,IL 60546
[Property Addrass|

THE NCTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND TWZ MONTHLY PAYMENT. THE NOTE LWITS THE AMOUNT THE
BORROWER'S IMFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO/cR MUST PAY.

ADDITIONAL COVENANTS  in additlon to the covenants and agreements mads in the Security
Instrument, Borrower and Lender furier cavenant and agras as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes* ratenf  7,0000 %. The Note provldes for changes in the
interpst rate and the monthly payments, as i ws;

4, INTEREST RATE AND MONTHLY PAYMENT CnANGES

(A) Change Dates ' o S

The Interest rate | wil pay’ may change on the firs ey of January, 1999 , and on that day
every 36th month therealter. Each data on which my Intarzst rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will oo based on an Index. The "ndex" Is the
weekly average vield on United States Treasury securities aujusteri io a constant maturity of 3 year, as
made available by the Federal Reserve Board. The most recent fadex figure avallable as of the date 45
days before each Change Date is called the "Current Index.” -

it tho Index Is ho longer avallable, the Note Holder will choose a tex Index which is based upon
comparable information. The Note Holder will glve me notice of this choice,

{C) Calculation of Changes '

Belore each Change Dats, the Note Holder will caiculate my new Interest rats oy £dding Two and -
Three / Quarters percentage points {  2.7500 %) tothe Current Index.

The Note Holder will then round the result of this addilion to the nearest ang-elghirt £ ~ie percentage

point (0.125%). Subject to the Imits stated In Section 4(D) below, this rounded amour »/ll be my new
Intarest rate unti tha next Change Date. -

The Note Holder 'uill then datermine the amount of the monthly payment that would ba swilclent to
repay the unpakd principal that { am expected to owe at the Change Date In full on the maturity date at my
new Interest rate in substantially equal payments. The resull of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Aate Changes N

Tha interast rate | am required to pay at tha first Change Date will not be greaterthan  9.,0000 %

oriess than  5.0000 %. Therealter, my Interest rate will never be Increased or decreassd on any - ' |
single Change Date by more than two percentage points (2.0%]) from the rate of interest | have been paying -

tor the preceding thinty-six months. My Interest rate will never bo greater than 13,0000  %.

MULTISTATE ARM RIDER-ARM 5-2-Single Family—
Page { af 2 CFNB (FORM 3111 3/85) 1/85
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