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THIS MORTGAGE ("Security Instrument*) is givenon  NOVEMEER 29TH, 1995. The morigagor is
JOHN J. KNIFBUSCH, JR. AND JEANETTE M. KNIEBUSCH, HIS WIFE

("Borrower"),
This Security Instrument is given to HAABOURTON MORTGAGE (Q., IP
: , which
is organized and existing under the laws of THE STATE % NELAWARE , and whose address i3
2530 SOUTH PARKER ROAD, SUITE 500, AURCRA, CO° 50014 ("Lender").
Borrower owes Lender the principal sum of ‘THREE EUNDRED TWEVLY FIVE THOUSAND AND NO/100-—---
Doliars (U.S. 325,000.00 7. This debt is cvidenced by Borrower's note
dated the same date as this Security Instrumeat ("Note"), which provides for riontlily payments, with the full debt, if not
paid earlier, due and payable on  JANURRY 1ST, 2026 . This Security irstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al! renewals, extenziops-and modifications of the Noie;
(b) the payment of all other sums, with interest, advanced under paragraph 7 o protect.uic sccurity of this Security
. Instrument; and {c) the performance of Borrower’s covenants and agreements under this Secunty Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the followlig described property
tocated in COCK County, Itinois:

LOr 118 IN GALLAGHER AND HENRY'S BRITTANY GLEN UNIT 1, BEING A SUBDIVISION

Y OF PAT OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTTION 32, TOWNSHIP 37

: NORTH, RANGE 12, EAST OF 'THE THIHD PRINCIPAL MERIDIAN, ACCORDING TQ THE
Q\L PLAT THERECF RECORDED FEBRUBRY 3, 1988 AS DOCUMENT B8(51918, IN COOK

- COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 23-32-411-032
'_"“_-‘-.-""—-—,n.__“_‘
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which has the address of 13209 GEORGETOWN DRIVE : ’ ORTAND PARK
[Strees] [City}
inois 50462 ("Property Address");
[Zip Code]

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all sasements,
appurtenances, and fixtures now or hereafier a part of 1he property. All replacements and additions shail also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrar’s aod will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of recrid,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictiot fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, ‘Borower and Lender covenant and agree a3 follows:

1. Payment of Principal and Intercs*, Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidencer” by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranse. Subjeci-to-apolicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: {a)
yearly taxes and assessments which may attaln priority over this Security Instrument &s a lien on the Property; (b) yearly
{easchold payments or ground rents on 1he Property, if any; {c) yearly hazard or Property insurance premiums; (d) yemrly
flood insurance premiums, if any; {c) ycarly mortgage insuranc: premiums, if any; and (f) any sums payable by Borcower
to Lender, in accordance with the pravisions ef paragraph 8, in liea of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, ceiter: #nd hold Funds ir an amount not 10 exceed the
maximum amount a Lender for a federally related monigage loan may re‘quice for Borrower's escrow account under the -
federal Real Estate Settlement Procedures Act of 1974 as amended from e to time, 12 U.S.C, § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser wmount. " )f sv.-Lender may, at any time, collec
and hold Funds in an amount not to exceed the lesser amount. Lender may estimzieihe amount of Fuads due on. the
basis of current data and reasonable estimates of expenditures of future Escrow Itemz o ctherwise in accordance wilh
applicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency,(ivstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lenuer shal! apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annual.y analyzing the
escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds zad applicable Jaw
permits Lender to make such a charge. However, Lender may requirc Borrower 1o pay a one-time charge ot an
independent real estate tax reporting service used by Lender in connection wilh this loan, unless applicabic Jiw, provides
otherwise. Unless an agreement is made or applicable low requires interest to be paid, Lender shall not be 1cquired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be peid on the Fuads. Lender shall give to Borrower, without charge, an anrual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made, The Funds are pledped as
additional security for all sums secured by this Seeurity Instrument. N

If the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shall accountto ¢ -
Borrower for the cxcess Funds in nccordance with the requirements of applicable law. [If the amount of the Funds held u
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, ¢
and, in such case Borrower shali pay (o Lender the amount necessary to make up the deficiency. Borrower shall moke ug™s
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums securer) by this Security Instrument, Lender shall promplly refund 10 Borrower anywa
Funds held by Leader, If under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior o the acquisition o
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc amounts pavable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Bomewer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time divectly to the parson owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid urder »us paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing (ne payiments,

Borrower shall proniatly discharge any lien which has priority over this Security Instrument unless Rorrower: ()
agrees in writing to the payrzent of the obligation secured by the lien In 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or aeieods against enforcement of the lien in, lega) proceedings which in the Lender’s opinion
operate to prevent the enforcementof the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over thiz Security Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the Jien or take enc 4¢ more of the actions set forth above within 10 days of (he giving of notice.

3, Hazard or Property Insurance. Boriawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclued within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requirss fasurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance canier praviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withkeld. ' If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Leruer’s rights in the Property in aceordance with paragraph
7. .

All insurance policies and renewals shall be acceptable to Lender-and shall include a standard mortgage clause.
Lerder shall have the right to hold the policies and renewals. If Lender cequires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Lorrower shail give prompe notice to the
insurance carrier and Lender. Lender may nake proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceects shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened <the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercass paid to Borrower, If
Borrower abandans the Propetty, or does not answer within 30 days a notice from Lender Wiz, the insurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the groce ds to repair or
restore the Property or 1o puy sums secured by this Security Instrument, whether or not then due. (%c 70-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priucipal sha!l p2i extend or
postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of tie payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Boivower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consen? shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any ferfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cuse such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shail also be in default if Borrower, during
the loan applicaiion process, gave materiatly false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Bortower's occupancy of the Property as a principai residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
{easehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legnl proceeding that may significantly affect Lender's rights in the
Praperty (such as i jroceeding in bankruptey, probatz, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may du 2nd pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actiuns may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in ourt, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action uads< this paragraph 7, Lender does not have to do so.

Any amounts disbursea by werder under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Bourorver and Lender agree to other terms of payment, these amounts shall bear interest
{rom the date of disbursement at ine Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requirea mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the preraivins required to maintain the morigage insvrance in effect. If, for any
teoson, the mortgage insurance coverags required by 12rder fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mort/age inswrance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent moiizass insurance coverage is not available, Borrower shall pay =
to Lender each month a sum equal to one twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in eifect, Lendorwill accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may noZowzer be required. at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lende requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premium: required to meiniain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mongsge insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or jts agent may make reasonable entrics upon and inspuctions of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for 1he inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnatior or other taking of any part of the Property, or for conveyance in lieu of condemnarior, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Se.urity
Instrument, whether or not then duc, with any excess paid to Borvower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

sums secured by this Security Instriment immediately before the taking, unless Borrower and Lender otherwise agree in o
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tr,‘; .
following fraction: (2) the total amount of tiie sums secured immediately hefore the taking, divided by (b) the fair market te: )
value of the Property immadiately betore the taking. Any balance shall be paid tc Borrower. In the event of a partial (&.
taking of the Property in which the fair market value of the Property immedintely before the taking is less than the P‘f‘
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or o
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument <3

whether or not the sums are then due. ‘
If the Property is abandoned by Borrower, o7 if, after notice by Lender 1o Borrower that the condemnor offers io
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.,
Unless Lender and Borrower olherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commance proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Bor-ower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall net ve 4 waiver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Seciirity Instrument shali biid and benefit the successors and assigns of Lender and Borrower, subject to ihe provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not <xecute the Note: (1) is co-signing this Security Instrument onty to mortgage, grant fid
convey that Borrower’s interest in/<he Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree {o
extend, modify, forbear or make any accrinmodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. if the loan secured by ihis Security Instrument is subject to & law which sels maximum loan
charges, and that law is finally interpreted so that the incerest or other loan charges collected o to be coliected in
connection with the loan exceed the permitted limits, thon: (2).any such loan charge shalf be reduced by the amount
necessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may croose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If asefind reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metiod.” The notice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender, -y, notice 1o Lender shall be given by
fitst class mail to Lender's address stated herein or any other address Lender designaiez by notice 1o Borrowar, Any
notice provided for in this Security Instrument shall be deemed to have been given lo Buiigwer or Lender when given as
provided in this paragraph.

15. Goverming Law; Severability, This Security Instrument shall be governed by federal law 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securizy fustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruziest or the Note
which can be given effect without the conflicting provision. To this end tite provisions of this Security laztramem and
the Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Pioperty or a Beneficial Intercst in Borrower. If all or any patt of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a
natugal person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option sha)l not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,
if Lender exercises this option, Lender shal} give Eorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke 2
any remedies permitted by this Security Instrument withou! further notice or demand on Borrower.,
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18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall heve the right 1o have
enforcement of this Security Iastrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation lo pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hiereby shall remain fully effective as if no acceteration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Safe of Mric; Change of Losn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be cold one or more times without prior notice to Borrower. A saic may resuit in a change in the cntity
known as the "Loan S2ivizer") that collects monthly payments due under the Note and ihis Security Instrument. There
also may be one or more churges of the Loan Servicer unreluted to a sate of the Note, 1f there is a change of the Lonn
Servicer, Borrower will be givep written notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and rddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower snail rot cause or permit the presence, use, disposal, storage, or releast of
any Hazardous Substances on or in the Propurty.-Royrower shall not do, nor allow anyone else o do, anything affecling
the Property that is in violation of any Environtrenta! Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Jazardous Substances that are generally recognized to be
appropriate to norrat residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actioti by
any govermuental or regulatory agency or private party invoivinp the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it orrower fearns, or is notified by any governmenta) or
regulatory authority, that any removal or other remediation of any tfazirdous Substance affecting the Property is
necessary, Borrower shall prompily take afl necessary remedial actions 'a sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those svhitunces defined as toxjc or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmenial Law" means federal laws and laws 01 ¢a# jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Sollows:

21, Accelerntion; Remedies, Lender shall give notice fo Borrower prior to acceleration fo’.»uing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration arder paragraph 17
unless applicable law provides otherwise). The notice shalt specify: (4 the default; (b) the action reguired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acecieration of the sums secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceieration p »
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, maye -
require immediate payment in full of all sums secured by this Security Instrument without further demand snd L
may foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to colleet all expenses o

_ incurred in pursuing the remedies provided in this paragraph 21, ineluding, but net iimited to, reasonable -y
attorneys’ fees and costs of title evidence. A

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property,

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal} amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)]

Adjustable Rate Rider ] Condominium Rider B I - 4 Family Rider

(] Graduated Payment Rider (] Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider L] Rate Improvement Rider Second Home Rider

[l v.A. Rider L other(s) fspecify]

BY SIGNING 8ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in amy rifer(s) executed by Borrawer and recorded with it.

Witnesses:

{Yeal)
-Borrower

{Seal)
-Borrower

(Seal)
-Forrower

(Seal)
-Borrower

Y4
STATE OF ILLINOIS, loos County ss:
I, ek et molitas t.ﬁ » & Notary Public in‘aud for said county and state
do hereby certify that  JOHN J. KNIEBUSCH, JR. AND JEANETTE M. KNIEBUSCH

persenally known to me to be the same person{(s} whose name(s) subscribed t6 the foregoing instrumeat, appeared before
me this day in person, and ncknowledged that THEY signed and delivered the said instrumen! w2 THEIR

free and volunlary acl, for the uses and purposes therein st forth,
Given under my hand and official seal, this ~ 29TH day of © NOVEMBER, 1995.

Ch 7
(E ALl /( J-&ﬂ-dW

My Comnission Expires: 4
y/ -Notary Pual./'gc
£

This instrument was prepared by:  JAN (HOLEWA Q'«
¢

PPPPVY VOV TN ;2

1“"‘0FF|C|AL SEAL b

P
JANICE K. FEULNER '} ,
4 NOTARY PUBLIO, STATE OF ILLINGIS? <o
DR T N L
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ADJUSTABLE RATE RIDER 0 1OF 0228415

(1 Year Treasury Index - Rate Caps)

[N

THIS ADJUSTABLE RATE RIDER IS made this 29TH day of NOVEMBER, 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note”) to  HARBOURTON MORTGRGE

0., IP (the "Lendes™)
of the same date and covering the property described in the Security Instrument and located at:

13209 GRORGETOWNN DRIVE, ORLAND PARK, IILHDIS 60462
|Broperty Addreys;

THE NCTE Cu(VAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE aND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND ThE M*.XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additiza *o the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant anc agree as follows:

A. INTEREST RATE AND MONTHLY PAMFNTS CHANGES

The Note provides for an initial interest rate of 8,125 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT ChANGES
(A) Change Dates '

The interest rate I will pay may change on the first day of JANUNZE, 1997 , and on that dny
every 22 th month thereafter. Each date on which my interest rate covid change is calied a "Change Date."

(B} The Index

Beginning with the frst Change Dats, my interest rute will be based on an insex  The "Index” is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity ¢t 1 year(s}, as made available

by the Federal Raserve Board. The most recent Index figure available as of the date 45 Jays before each Change Date
is called the "Current Index." THE INITIAL INDEX IS 5.440%.

If the Index is no longer available, the Note Holder will choose a new index which is base2 v;0n comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AN
THREE QUARTERS percentage points(s) ( 2.750 %) to the Current Index The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject
to the limits stated in Section 4(D} below, this rounded amount will be new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the {2
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate fn;
substantially equal payments. The result of this caliculation will be the new amount of my monthly payment. )

(g

(D) Limits on Iaterest Rate Changes : s

The interest rate 1 am required to pay at the first Change Date will not be greater than10.125 % [avY
or less than  6.125 %. Thereafter, my interest rate will never be increased or decreased on any single Changly
Date by more than THO g
percentage point(s) { 2.000 %) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 14.125 F.
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(1) Effcctive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly -
paymen? begianing on the first monthly payment date after the Change Date until the amount of my monthly paymens
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail te me a notice of any changes in my interest rate and the amount of my
monthly payment bofore the ¢ffective date of any change. The natice will include information required by law to be
given me and also the title and telephone number of a person who will answer any quesiion I may have regarding the
notice.

B. TRANSFcR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Frogerty or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if & braeficial interest in Borrower is sold or transferred and Borrowsr is not a natural person)
without Lender's prior writter consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrunicat. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law ns of the date of this Secur’tv Instrumeat. Lender also shall not exercise this option if; {a) Borrower couses
1o be submitted to Lender informatiop eequired by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lepder -easonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of 8 breach 2f any covenant or ngreement in this Security Instrument is acceptable to
Lender.

To the extent permiited by applicable law, Learar-may charge & reasonable fee s a condition to Lender's consent
to the loan assumption. Lender may also require the irozsieree to sign an assumption agreement that is acceptable to
Lender and that obligntes the transferec to keep all the ‘oron:ises and agreements made in the Note and in this Security
Instrument. Borrower will continite to be obligated under ‘ne'Note and this Security Instrument uniess Lender
releases Borrower in writing.

If Lender exercises the option to require immedinte paymeni ir fi-il, Lender shall give Borrawer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Iusarument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies pe mitted by this Security Instrument without
further notice or dersand on Borrower,

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covengp’- in this Adjustabie Rate Rider.
{Seal)
-Borrower

{Scal}
-Borrower

{Seal)
-Borrower

(Senl)
-Borrawer

(Seal) (¢
-Borrower Q_,‘

)
(Scal) L"i:
-Borrower fead

1LVG2G - September 13, 1994 Poc Fre Plu, Inc.







