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MORTGAGE

This Mortgage is executed __QCTOBER 7. 1995 between
XBASH,

As Jeoint Tenants

- o’ 1
("Mortgagors®™) and Security Bank $,8.B., a Wisconsin Corporation, {("Martgagee"), _-9‘) 905-’-69

WITNESSETH:
WHEREA% the Mortgagors have executed a note of even date herewith, in the principal sum of
nd Nine Huadred Thirty-Four and 79/1Q0 Dollurs

(3.99,934, 22 ) payable to the order of and delivened to the Martgugee, whercby the Moertgagors
promise to pay the said principal sum and inlerest as provided in said note,

NOW, THREREFORE, the Mortgagors 10 secure the payment of the obligations of said note in accordunce
with the lerms, provisions and limitations of this mortgage, and the performance of the covenants and agresmentds
hersin countained, by the Mortgagors to be performed, ard also in considsration of the sum of One Dollar, the -
receipt wherrar'is hereby acknowledged. do CONVEY AND WARRANT unio the Morigagee, and the Mortgages’s
SUCCEasOrs ant assigns, the foilmvmg described Real Estate and all of their estate, right, title and interest therein,
siluate, lying sud heing in _ CRRC. - COUNTY, STATE OF ILLINOIS, to wit:

'

LOT 1 (EX TUE WEST 75.0 FEET THERECF) IN BLOCK 15 1IN ARTHUR T.

MCINTOSH'S FALATINE HILLS, BEING A SUBDIVISION OF PART OF THE
EAST L/2 OF THE WORTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
TLLINOIS.
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which, with the property hereinafter desciised, is referrsd {o herein as the "premises”,
Penmanent Real Estate Index Number(s):__ 217/
Address of Real Estate:_LOT 1 ELLIS ST f 48T 77.9D) PALATINE 1L 60067
TOGETHER with all improvements, lene: nenls, easements, fixtures; and appurtenances thereof belonging,

and al) rents and profits thereof during all such times s nMortgagors may be entitled thereto and gl! appamtus and
equipmant now or hereafter used 1o supply heat, gas, a.r cunditioning. water, light, power and ventilation, including
screeny; window shades, storm doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a purt of said real eslate whetbir nhysically attached thereto or not, and it is agreed
that all similar apparatus and equipment hereafier placed inidhc premises by Mortgagors or their successors or
assipns shall bo considored as constituling part of the real estate,

: TO HAVE AND TO HOLD the premises unto the Mortgsge s, sand the Morlgagee's successors and ussngns,
forever, for the purposes, and upon the uses herein set forth, free-Trom all.rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Illinois, which said rig fits ¢ nd benefiis the Mortgagors do hereby
expressly release and waive,

This mortgage consists of two pages. The covenanls, conditions o d provisions appearing on page
2 {the reverse side of this mortguge) are incorporated herein by veference ardvie n part hercof and shatl be
binding on Mortgagory, their heirs, successors and assigns,
NOTICE TO CUSTO‘WER : ‘

{a) DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE Rt VERSE SIDE, EVEN IF ‘o
OTHERWISE ADVISED, {b) DO NOT SIGN THIS IF I'T CONTAINS ANY BLANK SPATES, {c) YOU ARE 5’%
ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SIGHN. (d) YOU KAVE THE RIGHT AT =

ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE DUE UNDER THIS AGF.SEMENT AND [
YOU MAY BE ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE. E;

55 the hand ;%{seal . . .of Mortgagors the di and year ﬁrst above )Vﬁ! n. t
\Seal) / (Seal)

NA |1

(Seal} (Seal)

State of incis , County of, G/)ﬂ d 88, 1, the undetmgngd, & Notary‘}: jcin and&a
said County in lhe State aforesaid, DO HEREBY CERTIFY tnat J EL/N Y FUT !lv"!-’ bw’#
personally known to me lo be this same persong __ whose name ;mex G D g ont . G zﬁf’%{
subscribed to the foregoing instrument, appeared before me this day in person, and ucknowlcd;,ed that 77 '

signed, sealed and delivered the said instrument us _ 7454 A free and voluntary act, for the uses and
purposes therein set forth, mt.ludmg the release and w ?gher of the right of homestead. L

Given under my hand and officisl seul, this D, day of _ OC.7pBEA, 1995,

Commission expires 759 Ny 199 = Notary Public

This instrument was prepared by _ ' L el

Mail this instrument 20 ROBERT J. SCHROEDER aftetodinitin - T st
SECURITY BANK, S.S.B. < ! S
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THIS MORTGAGE: ’ N

1. Morigagcrs shall (1) promptly repair, restore cr rebuild any bun[d:ngs or improvements now or
hereafter on the premises which may become damaged aor be destroyexd; (2) keep said premises in good condition
and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated 1o
the lien thereof; (3) pay when due any indebtedness which may be secured by a lien or chargs on the premises
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to the -
Mortgagee;.(4). complete within a reasonable time any building or buildings now or at any time in process of
eraction upon said premises; (5) comply with all requirements of Jaw or municipal ordinances with respect to the
premises and the use thercof; (6) moke no material alterations in said premises ezcepl as required by law or
municipal ordinance.

2. Mortgagors shall pay before any penalty nttached all general taxes, and shall pay special tazes,
special assessments, water charges, sewer service charges, and ather ¢harges against the premises when due, and
shall, upon request, furnish to the Mortgagee receipts therefor,

3. In the event of the enactinent after this date of any law of Illinois deducting from the value of land
for the purpose of taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part
of the taxes or assessments or charges or lens herein required to be paid by Mortgagors, or changing in any way
the laws relati/iy to the taxation of mortgages or debts secured by morigages or the mortgagee's interest in the
property, or'thozaanner of coliection of taxes, so as to affect this mortgage or the debt secured hereby or the holder
thereaf, then an tn any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or
assessments, or rimburse the Mortgagee therefor provided, however that if in the opinion of counsel for the
Mortgagee (a} it sughs b2 unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the tmpoZicion of interest beyond the maximum amount permitted by law, then and in such event,
the Mortgagee may eleci. uxnotice in writing given to the Mortgagors, 1o declare all of the indebledness secured
hereby to be and becoms tue/and payabie sixty (60) days from the giving of such notice,

4. . Mortgagors sle!l keep all buildings and lmprovements now ar hereafter situated on seid p‘cﬂus-’s
insured ngmnsz loss or damage by fire, lightning and windstorm under policies prov;dmg for payment by the

" . insurance companies of moneys sufis.ema either to pay the cost of replacing or n:pamng the same ar to pay in full

the indebteduess secured hereby, all iri comnanies satisfactory to the Mortgages, under insurance policies payable,
in case of loss or damags, to Mortgagee, | uch rights to be evidenced by the standard morigage clauce to be attached
to each policy and shall deliver all policies inrluding additional and renewa! policies to the Mortgagee. and in case
of insurance about to expire, shall deliver rine val policies not less than ten days prior to the respective dutes of
expiration.

5. In case of default !herem, Mortgro2c may, but need not, make any payment or perform any act
hersinbefore required of Mortgagors in any form nnd ms~ner deemed expedient, and may, but need not, make full
ar partial payments of principal or interest on prior en umtrances, if any, and purchase, discharge, compromise
or settle any tax lien or other prior lien or title or claim licrrGf. or redeern from any tax sale or forfeiture affecting
saifl premises or contest any tax or assessment. All money: ruid for any of the purposes herein authorized and ali
expenses paid or incurred in connection therewith, including atiumeys' fees, and any other moneys advanced by
Mortgagee to proiect the mortgaged premises and the lien hereof, shr1l be so much additional indebledness secured
hereby and shall become immediately due and payable without nolic end with interest thereon at the highest rate
now permitied by Illinois law. Inaction of Mortguges shail never be zasidered as a waiver of any right accring
to the Mortgagee on account of any default hereunder on the part of the Mortypagors.

6. The Mortgagee making any payment hereby authorized reiating to taxes or assessments, may do
so according to any bill, statement or estimate procured from the appropriate fu'iiz office without inquiry into the
accuracy of such bill, statement or estimate or into the validity of any tax, assexsuient, sule, forfeiture, tax lien or
title or claiin thercof,

7. Mortgagors shall pay each item of indebtedness herein mentioned, botls principal and interest, when
tue according to the terins hereof. At the oplion of the Mortgagee and without notice tu. iortgagors, all unpaid
indebtedness secured by this morigage shall, nobwithstanding anything in the note or in this morigage to the
contrary, become due and peyable () immediately in the case of defeult in making payment of a1y installment of
principal or interest on the note, or (b) when defauit shall occur and continue for three days inine’ proformance of
any other agreement of the Mortgagors herein contained.

8. When the indebtedness hereby secured shall become due whether by accelerution r itherwise,
Mortgagee shall have the right to foreclose the lien hereof. In any suit 10 foreciose the lien hereof, tiiel= vhall be
allowed 2nd included as additional indebtedness in the decree for ssle all expenditures and expenses which may be
paid or incurred by or on behaif of Mortgagee for attorneys’ fees appraiser’s fees, outlays for documentary and
expert evidence, stenographers' charges, publication costs and costs (which may be cstimated as to items to be
expended after entry of the decree) of procuring all such absiracls of title, title searches, and examinations, title
insurance policies, and similar data and assurances with respect to title as Mortgagee may deem to be reasonably
necessary either to prosecute such stuit or to evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title @ or the value of the premises. All expenditures and expenses of the nature
in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due and
payable, with interest thereon at the highest rate now permitied by law, when paid or incurred by Morigagee in
connection with (a) any proceeding, including probate and bankruptcy proceedings, to which the Mortgugee shall
be a party, either as plaintiff, claimant or defendant, by reason of this mortgage or any indebtedness hereby secured;
or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (¢) preparations for the defense of any actual or threatened suit
or proceeding which might affect the premises or the security hereof,




