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CONSTRUCTI/n MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 26, 1095, batwsza Javid Lee Jacobs, Sr. and Benigna Hendrickson
wi/a Benigna J. Jacabs, whose addresa is 218 South Louls, iount Prospect, i, 00087 (referred t0 below ss
"Grantor"); and Harris Bank Paiatine, National Associstion, v.ii08e_addrees I3 80 Nenh Bronlmy Suul.
Palatine, IL #0087 (referred to balow as "Lender”).

GRANT QF MORTQGAGE. For valuable consideration, Grantor mortigages, ~arrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real rraerty, together with all axisting or
subsequently eracted or affixed bulldings, improvements and fixtures; all’ ep2ements, . righta of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in- utiities with ditch or
Irrigation rights); and all other rights, royalties, and profita relating to the real property, Insluding without limitation
all minerais, oll, gas, geothermal and similar madters, located In Cook County, Sum =i IMncls (the "Real

Property”):
LOT 3 IN BLOCK & IN ARTHUR T. MC INTOSH AND COMPANY'S CHICAGO AVENUE F/RMS, BEING A

SUBDIVISION IN THE SOUTHEAST /4 OF SECTION 18, TOWNSHIP 42 NORTH, FANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or lts address is commonly known as 145 North Ciyde, Palatine, Il 80067, Tﬂa Rea!
Propenty tax identification number is 02-16-408-004,

Grantor progently assigns to Lencer all of Grantor's ripht, titie, anc! Interest in and to il lum ol thu Property and
all Rents from the Praperty. In addition, Grantor grants 1o Lender a Uniform Commercial Code security Intorest in

the Personal Property and Rants.

DEFINITIONS. The (oliowing words shail have the following moanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Unlform Commaercial
Coda. Al roferences lo dollar amounts shali mean amounis in lawiul money of the United States ol Amorica.

Grantor. Tho word "Grantor® means David Lee Jacobe, 8r. and Benigna Hendrickeon ni/a Benigns J.
Jacobs. The Grantor Is the mortgagor undor this Mongage.
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the Property, whethar by foreclosure or oiherwise.

Nuisance, Waste. Grantor shall not cause, conduct or m:rnlt an nulsance nor commit, mﬂt or suffer: an

strlpplng.bf or waste 'on or 10 the Property or any portion £/ 10 a ny, Without llmitlng‘t’ge nefaluy of th g
algoing. Grantor wiil not remove, or grant 0 any othe: zerty the right to remova, any mbar, minerals

uding oll and gas), soll, gravel or rock products wnhout me r" ior written consent of Lender.

Romovnl of improvements. Granlor shall not demolish or remova any Improvements from the Heal Property

without the prior writien consant of Lender. As a condition 10 the removal of any Improvements, Lender W

require Grantor to make amrangements salisfactory to Lender ‘o, replace such lmprovamemn

improvements of at least equal value.

"""’"azl'é' i T S R St e g el g ‘Sﬁré‘&‘és’ ZF“%%.#L;“E
iance with the terms Ané conditions of this Mongage. ogs Y

Co Nance with Governmental eoc?ulrmnu. Grantor shall promplly comply vith all laws, ofdlnnnces. and

rag ulations, now or hereafter in effect, of all governmantal authorities applicable to ive ‘.04 or occupancy of the
Grantor may contest in good falth any such law, ordinance, or regul lon 2210 Withhold om Iance

du ng any proceeding, including roprlaxe 8, 80 long as Grantor has notified Laravy ln wr or to

doing 80 and so long as, in Lender's sole opinion, Lender's inierests Iin the P rtﬁ iv

L af may require rantor 1o post adequate securlty or a surety bond, reason aa sfu r. to

protect Lender's interest,

to Protect. Qrantor agreea neither to abandon nor leave unatt the Pr Grantor shall do al
r acts, in addition to those acts aet forth above in this aectlon. 3?1? eﬁ’ trom th c%racter and use of the

Property are reasonably necessary to protect and preserve the Property

NUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadlately due and payable alk
sums sacured by this Mortgage upon the sale or tranefer, without the Lender's prior written-consent, of ali or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, dead, instaliment saie contract, land contract, contract for deed, leasehoid
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any othar mathod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership ot more than twenty-five percent (25%} of the voting stock, partnership interests
or imited llability company Interests, as the case may be, of Grantor. However, this option shall not be exarcleed
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Loan No 91-115388 {Continued) ‘ S

gtggﬂ not be conwtrued as curing the default 80 as to bar Lender from any remady thit it otherwise would have

ﬂARHAm‘V; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are & pant of this

TI.°GGM|3' e Ja‘rng P‘\innﬁ“&%’%ﬂ%%’ h?‘ld;“ggw o qun rkgt'%b :’ lhgo o[nr ] ea? &ho Pm: I“
e A R AR 8 e e ..:ﬁ

110 the axception ln ho paragraph above, rnl W rlnta will for
?IO title to0 lhe“ﬁropenf'“ mle th ] F.pl wiul claims %7’ ﬂmr'iont G 0' lny acl n or
%ommonc nu‘u on rlnt s titlo or |hqut% rost o!L eru or!l %‘.f

ggnﬁ;fng"w i B R B m':oqea'.':

coml? 8. Gramtor warrants that tho Property and Grantor's usr of the Proparty compiies with
sting lpptlw awt. ordinancea, and reguiations of governmenial authoritlos.

CONDEMNATION, The ((iowing provisions relating to condemnation of tho Property aro & pan of this Monm
oatlon of Net Proceran, |1 all or any ?art of the Property i condemned by eminent do ain r n
oceodl of pLeh a 8 In Ilou% ? allo L‘an%g at {ts olection roqu o th t x
aeuu o 0 awaf xm lodngas or {he rapalr nfr resiorsll on o
e nn eda 0! thd %wn{ shall muan mo aw.h‘ afier payment of ail reasonable Cosls,
oxpen and anom m inc.trod by Lender in conneciion with the tondemnation,

sedings, |l n rocoodlng in Goncomnation s filed, Grantor shlﬂ prompﬂy notify Le or fn wrmn r}f
rln!or shall |Iy lakn luc.h ot . mn bo noco%ury to delend the Ic.u? n\n e wu%
rlnlor may nom nal "Y ur" odln &ondor shall D onti to pnn
rw nnc‘ to Town nt pro.. b counla ol e own choice, mor will dol vor of
3:}1! 82 o?\ del Ivorod to Lender such nlttur..,...l a be requested by it lmm llmo lo mo o permit such
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relal ng to govofnmanlat luu. fees and Charges are & can of this Morgage:

o0,  Upon request av iander, Gumot Ihlll oxoru!o ch d momo in
) and tr&o wtho evor ot

t hls Mon of ACYwn 8- requested or to comuuo
L-nt! 'ul? en on the aloglPopen Granior shall rolmburse . md rtorll t!uoa. pﬁvﬁbelﬁ )

1
wiin_8i) oxpantes Incurred in recerdin . perfecting or continu) nalm mhll
laxes, fm%ocumontlry stamps, and %thpcg ohnrg%n for rocording w .og?ﬂ oring this

Taxes, The lcl!owl nhall conlmut tundl to which this sac: lon ‘ﬂp"n (a) as lﬂc ux upon this m

o‘ngage :ion o the indebledn I secur t lc ~m tgx tor

it e Hea i

r%n %) c 1ax on all of anyypon on of ihg ocfb { on paymenis of 2¢ ncq and lmemt' ‘)

nt Taxes., Il any tax to which {his section applies is vent to tho llo of this

'Ie'» this evcnl ohull Jvo the same effect as an Evgg: muﬁqu a':l? ’f t m. ondor may

any or &l vallable romodleo for ln Event of Defl v i l‘?

yo the 1ax fore ecomes delinquant, or ﬁ) contests lhe tu u vided Fou2 In the Taxes and 'l

oac\ on and depootu with Lender cuh of a sulficient corporate surety Bfma othas »22urity uultlctoryzg

SEchITV AGHEEMENT. FiNAN?INL? SYATEMENTS. The following provisions relating 10 this Mortgage as a 3
urlly agreement are a pan of this Morlgage.
w e:qmmom. This lnatrumem shall constitute & security agreemeni 1o ‘ha axtent any of the Propeny g

ixtures or olher persona Lender shall have ail of the rights ot a secured undger
nitorm Commercl 1 80dpe as am&nd%%m iimu 1o time, " party

ity Int Lendor. Grantor shall executa financing statements nd lak whatevet ”*
Sm actlg .fa roquettad ﬂmgxr 0. perl agnJ com‘nua or's urt’y memt n th e enu and '}

frs B, L soln B o rege E e ol Lot b oy |

Mon a finuncin llernen Grantor sh. for all ox Incurred in perfectin B
contin ?oa l?ﬂn aacuﬁtquemz pon de aulr, gramof ah:ﬁ a8 le the P“W' mP n nprggn L

a place reasonably convenlent to Grantor and Lender and make it avallable 10 Lendot within three a) dm e
aher receipt of written demand from Lender,

Addressss, The mamn addresses of% h?ebm and Lander (secur party), from which Information

oncerning the sacurity Interest gran may be obtained {each as required oy the Unitarm
Eommerclnallgotﬁ? areyas s!aledgonteedﬂr page op %?agglor?gage y « Y
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Loan No 91-115368 (Continued)

satisfactory to Lender, and, in doing 80, cure the Event of Default.
insecurity. Lender reagonably deems itssl! insecure.

IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defau!! and at nn% time thereafter,
ender, at {ts aption, may axercise any one or more of the following Tights and remedies, In addition to any ather

rights or yemedies pravided by law:
Accelerate indebtedness. Lender shall have the right al Its option without notice to Grantor to daclarg the
%{;ﬁeldnc{gbgggnm immediately due and payable, including any prepayment panatty which Grantor would be

UCC Remaedies. \ith respect 10 all or anr part of the Parsonal Property, Lender shall have all the rights and
remedles ot a secured under the Uniform Commercial Code.

enls. Le der shall have the right, without notlce :o Grantor, {0 take possession of the Propeny and
collact the Renta. q amounts past due and unpa d apply the net proceeds, over and above
enderscoats agalnstt e indebtedness. In tunherance of this ri?ht Lander may require any ten aa[ etﬂhﬁf
user of the P nr o make payments of rent or use fees directly to Lender, I the Hents are coliect
Lendor, then Gl lrravocfbl( designates Lender as Grantor’ s nuorney-#n-mct o endorse Instrumeme
recelved in payman thereo! In the nnrna of Grantor and to gggot ate the same and collect the proc
Ym ems by tenan’s or other uae:%to Lender in response 1o Lender's demand shall satisty:-th: obliom!ona for
which the paymentu #re made, whether or not uny proper grounde for the demand exist Lender may
exerclse }ts rigms unur ihis subparagraph either in parson, by agent, or through a receiver.

1. -.ender shall have the right to be glaced a8 mortgaqea in posaesalon or to have a

recew Im to take ocgsasslon of all or any part of the , with r 10 pro
the ropewp:t opetate&wrropen ? 3rmosura or a.r}a}ftd ocoil t“e p ’rom egropeny

and @ _proczads, over’ & Riooee tho todt ol the raceiver mlﬂ a?%ln&twf eLan e ness. $9

mon aoeg Posaesnon Of fesallor may garve without
m ;z\em a recelver lrh I exlci-whather or not the em V. { the P ax
I8 ualify a parson nu asa

y & aubstantial amoun’. Employment by Lendar shall not d
raceiver,

#Wo;mowu Lender may obrain « Judicial decrea foreclosing Grantor's interest in ail or any pant of
Deficle Ju om It permitted by appiicablzlaw, Lender may oblain a jud t for any deficl
mm'ﬁwm the ndebtedneggrdue to Lendgup afte! appdication of al afnounts reco&vegf?ﬁ:nm the exch 88 of 1 Z
rights provided In this section,

es. Lendar shall have all olher rights ard remedies provided in this Mort or the Note of
avaiﬁble &1 law Or In equity. 0 P wage
sm of the Pro , 'To the axtant permitied licabie ww. Granlor hereby waives all right 1o

?ieg 4 ymp 1 ' bvlm a6 10 lﬁlf‘n? oh

ve tha propernty m in axerclsln it 1 and remi2iag, L or an
the P rpr Y Jog?ther or sepasately, in oge sal 3 of by separate paied. Londer ahlll ba sniitied to bid Z: any

public sale on any poriion of tha Property.

Notice of Sale. Lender shail give Grantor reawnable notlce of the «e and place of n%"pubuc we of the

Persona Pro )] or o! @ Imo after which a rvalo gale or other 1mi3nded gi
Propesny J?po V easonabr notice shatr @an notice given at far 189 (105'5 ore me tlma of
theaale or disposh jon,

Waiver; Election of R A walver by any party o! & breach of 8 pf ision.of this h.:?d ge shall not
congtitute A wnlver f of !co he 'l rights otherwise to d \r c1 con nnce nt provmon

or a&r othar ovnun er 10 puraue any remedy shal nol qx" 5 e ,J ’
my action o mn ° e tureo or take action to perform !.m o Grnmor u thlc
on Qo after lllure of Grantor to purform shail not afect Lender's right to declm & d4ul and exercies ite

remadioa under this Mortgage.

forneys' Fees; Ex nln. }
ongag{a. Lendar shall be enmad lo m.over sUC JM coun may ge rdasonabie an anorn s

i endar 'nm?“’t.“&’n&%?%“' olon are” naco or{"“z".?‘ e ?or i’ poteclon of (e Amaiom o1 i

forcemotol 8 rights shall become & part of tho Indobledn o dandnh il srlnml
o} go 1u?ounu Rtkfmhomo “?oﬁx ota. F‘m ' b‘ : f

nclude wthout Hmilal on. ever subject an lmltl und ) oo r ttt n
e or's | n exponm wh m or of not m /] a laweull, im- orna a or m n E

(in¢ of YACHI® an lutomu UL

ro reooé wn?ﬁ&"”a° rs, an ape Wﬂ mrc n&,. .?f‘d?anc. 10 l' "E rmgﬁ

c A law |0f also will nnit count .ﬂuon {0 all other tuml'pfo ad hy law.

NOTICES YO GRANTOR AND OTHER PA TIES., A ou lhll M Inci hhert llmltution

nouc of do autt and any nolice of salo 10 rlmaf. s : n”ﬂ‘? t.lfng um y %lm mille, and
ocllw wgeog oty ux a vorod. or w an :‘L :‘ H ﬂ‘ t cour o, of.

man octive when d nited St cl m olnl,

Pt dlrec nd” % addm s (] own n tha nnln of |h| r\ Fny | II mroq

of not oou or ihis vnoformalw olc toteoth lrm. 'ru»é al the pur

the nol o I 10 change & e p lddrm All coplos nOI cos of lorecl ure from ot of any ¥l wmch

t Lender institute rﬂsult or action (0 onpgc any of iha 1erma of thig
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 422& oy )
)8
county oF__( 7 ! )

On this day before me, the undersigned Notary Public, personally appeared David Les Jacobs, Sr.; and Benigna
Hendrickson rvi/a Benigna J. Jacobs, (0 me known 1o be the individuais described in and who executed the
Mortgage, and acknowledged that they signed the Mongage as their free and voluntary act and deed, for the uses
and purposes therain mentioned.

Glven under my he.:d and official seal this _ <7~ day of 4‘\, ULy L’f.gi} (189S,
By .~ ’;2011-:01( Ai@/;»-éd ¢ Residing &t _(Aq 7
Rl t .

i * OFFI SEAL "™
Notary Public in and for tha 3'ie of _\'( A TRV PRY, Ogﬂccl:&wrma

L oty Publ, St of el
My commission expires __ C//¢ /. My Canniaion Txgres 2718/
3

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Viar, 5.20b (¢) 19985 CF! ProServices, Inc. All rights reserved.
{IL-G03 E3.20 F3.20 P3.20 JACOBS.LN R2.CvL]
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