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ASSIGHVENT OF RENTS

THIS ASSIGNMENT OF RENTS {8 DATED DECEMBER 251904, between David Lee: Jacodq, 8r. and Benigne
Hendricksan n/ivs Benigna J. Jacobs, whose address (3 27# 2outh Louls, Mount Prospect, IL 60087 (refarred
1o below as "Grantor®); and Harris Bank Palatine, National Agzaniation, whose address Is 80 North Brockway
Streel, Palatine, Il 60007 (referred to beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigna and conveve to Lender sll of Grantor's Hight, titte,
and interest (n and fo the Rents from the following described Proparty located In Caok County, Siste of
iinole:

LOT 3 IN BLOCK & IN ARTHUR T. MC INTOSH ANO COMPANY'S CHICALIO AVENUE FARMS, BEING A ,
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 18, TOWNBHIP 42 NCAT)), RANQGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or (ts address Is commonly known as 148 North Clyde, Palatine, 1. 80087. The Real
Property tax identification numbet is 02-18-408-004.

DEFINITIONS. The following words shall have the following meaninga when used in this Assignmont, Terms not
otherwise defined in this Asaignment shali have the meanings attributed to such terms in the Uniform Commarciat
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment® means thie Assignment of Rents beiween Grantor and Lendsr, and
includes without limiation all assignmente and securlty intarest pravisions relating lo the Rents.

Event of Default. The worde "Event of Default® mean and include without limitation any of the Evenls of
Default get forth balow In the section titled "Events ol Defaun,”

Grantor. The word "Grantor* means David Lee Jacobs, Sr. and Benigna Hendrickson n/k/a Benigna J.
Jacobs.

Indebtedness. The word "Indebledness” means all principal and Interest payable under the Notd and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan No 91~118388 (Continued)

the Property.

? nce with Laws, Lender mey do any and all things to execute and comply with the laws: of the State ot
Ilinoia and aiso ali other laws, rules, orders, ordinances and requirements of all mher governmental agencies

affecting the Property.

Lesse the Pro ., Lander may remt or lease the whole or an of the Pr for such term o tefms
and on such conditions as L&ndJ may deem appropriate. Y pan operty.

Agents. Lender may engage euch agent or aganis as Lender may desm lale. enhar In
Lfl&derws name or In Grantor’ s%:amg.a? rent andgrenanage the Property, lrn.ludlnq;’ar the collé%gmand application

Olhor Acts. Londer may do all such other things and acts with respect to the Pro as Lender may-deem
gfgrmmate and may myexcluslvely and solely n the place and stea%egl Grantor nn‘t’ie ﬁ:yhava alt o{ the %owera

or for tha purposes statad above

irement to Act. Lender shall not be required to do any of the foregoing acts or things, and lhei
thatq.‘mer '0"1 have pertoamed one or mote%? the foregolnoyacts or thlr?;‘;l;J agail net requ 799 (.ender ©

any other apecin~ act or th

APPLICATION OF RZNYS, All costs and exﬁenses incurred by Lender in connection with the Propen ahall bo for
Grantor's account anu Lender may pay such coste and expensas from the Rents. Lender, (n lts sole discration,
shall determine the ape'ls v.nn of any and all Rents received by it; however, any sugh Hems recaived by Lender
whlch are not a&plied 10 8.l 20888 and expenses shall be agpl ed to the Indebtednesa All expendlturaa made by
Lender under signmant and not relmbursed from the Rents ?‘ become g pant of the Indebledness
:3%%;, w?g dtr'xlt ' Fa::‘skaiu;;nment. @ ghall be payable on demand, with Interest at the Note rate from date of

FUL PERFOTMANCE, L Srrs, S i, Vi)t it e
or urder 2 . the Note,

axec te and olive top(grantor a eul!able aal stactlo% of this Assl nment and auﬁab‘la slatemenls o |amr1‘?mtlon 0
any statement on fila ev enc. 'w L,ander's sa urity ntaregl In Pe Rents an the Property r};
Iermlna!on requr Ly law shall be pa'i J" ramor, permitted able law. howovor. paymem
made bg rantor, wh or voluntar y or olhemsr. s by guarantor or by any third party, on 'the ndabtednass and
thereafter Lender Is forced to remit'the amount % what payment (a lo Grlntou trusies {n bankrupicy or to any

imllar pergon under ary federal or state bankruncv ..:w or I f of deblors, msfn ol
f ge gon roa or orer of any coun or admlni&?;a ive body avno }Uﬁld?l Lend(b) o Lend:ﬂ!

,{” “ é eason of any s lement Or comprise £ any claim made whh any ¢ mlm (including
wil Wt limit ton rantor), the indectecness shall be censiored unpald for Ihe purpose of enforcement of this

nmant an this uiﬂnmom shali continuo 10 be oi.(ve or shall be reinatated, as the case may ha,

nolw hetanding any cance tion of this Assignment or ol am; nJte or other Inalrument or agreemen! 6videncin
ihe Indebtedness apd th a romr‘y I conlln 93 ] sacuro the nam.wnt repaid or recovered 10 o same oxient as
that amount naver had beon n ruca Lender, and Grasior ahall be bound by any judgment, cecrae,
order, settlament or compromise ralal ngto the ln oblednaes of 10 this Ass ignment,

EXP!NDITU ES BY LENDER. If Granlor fails to comply with any provislor of this Aulqnmenl. o if any cg«'nio
%c?fd g (s com enced ma' wouid materlally &t Londer nteresc ‘¢ the roponx snder on Grantor
ay. u{ shall r} ulred to, take any action that Lendar deems » ,;;/:)pt ny amount that Lander
{»e In'g0 daing will bea ntarest at the rata chirged under the Note tr t‘ato incurted of by Lgnd
ag Ate 0 ra ment b G rantor. Al suc exponsos, at Lendar's option, w.IT /! b6 payuble on deinand, (b)
E ded tot @ halance o ote and g) nlonod &mong and bo paylhla \vbn any lnuaumcnl ?agmama o
ecome due during ell \er {l t elerma nny licable lnaumnce pollc of (liy tha rara n‘ln nrm of th oto. or

? be troaled as a a oon mont w i h will be duo n.b I the Nole's ma m» Aul?

aecum payment o th m mounis, ha 1 mu pmv dod far in thie param h ohl ion 10 ln{

rlﬂ \a mmod 10 which Lendor may e enlitlad on account of the ny ou action by Lence
3! not be conalru as curlng the ofault 80 48 10 bar Lendor from any rnmady that it ginerwise would havo

DEFAU T B 1ch ol the following, at the option of Londer, shall constituto an event of default (*Event of Dofault*)
under this Assignment:

Defauk on Indebtedness. Failure of Grantor 10 make any paymant when due on tha indebtodnass.

lance Default. Faliuro 1o comply wilh any olhar torm, obtl tion, covenant or condition contained In this
go.?opl nmenl, the Noto o tl,my ol \ lt)’yFlolatod ocumoml. a ililuro lcmrnblo mgql rantor has na .

LT Be L L T 4 gt s gl

notico dem n n cureo ou H: ros lho fallur?ﬂwlthln fikoon (18 d 8, or (0} il the cure requires
moro than m nt ates stopd syufficient (o cure th ure \horeafier continues -
fompletol nl! ro son 10 and necessary steps mmm 10 produce complilncc as s00Nn as roasonably

LObLGGSb

Falu Sistements. 'X WRIranty repmomlll%n ok statomgnt mado or furpishad 1o 1 af by o on bahal! g]
Grantor under this Aséignmont, tho Nolo or olatod Documents is faise Or misteading in any maler!
respect, elther now or at the limo made or furnish

or Detaults, galluro ot Grantor Lo c.omplx wllh any torm, obligation, covenant, or condition ccataingd In any
olher agroomont betweun Granior and Lendér,

Daath or Insolvency. Tho doath of Grantor, tho ingolvancy ol Grantor, the appointment of a recelver for any
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12-20-19906 ASSIGNMENT OF RENTS -
Loan No 91~118388 {Continued)

i

Page &

references to Grantor shall mean each and every Grantor, This means that each of the persons signing bolow
i8 rgsponsible for aif obligations in this Assignment.

Modification. Grantor shajl not enter into any agreement with the holder of any mortgage, deed of trust, or
other gecurity agreement wh choli $ ?riorlty o%etatﬂfa Asgignment oy which thal a&e%meﬁs modﬁod.
amended, extended, or renewﬁ without the 6peri:or weltten consant of Lender, Qrantor shall nelther request nor
accapt any future advances under any such security agreement without the prior written coneeni of Lender.

Sev llg It a court of competent jurisdiction finda anx ovisiop of this Asalgnment to be |nval|d o
unenfarceable a8 to any person of circumstance, such finding anall not render that provision invalid o
unenforceable as l? any other parsons of (ilrcums{ nces. |f feasible, any such offendin Rrovl lon shall be
deemed 10 be modified to be wihin the Iimils of enforceability or vaildity; however, if the olfending provision
canndt be so modified, it utg\all be stricken and all other provisions of this Assignmant in all other respects shall
remain valid and entorceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on lranster of Grantor's
interest, this A2signment shall be binding upon and inure to the benafit of the paries, their successors and

8
asslgns. |t uwnorghi o} the Property becomes vested In a person othar than Grantor, Lender, without notice

io Grantor, mav ceal with Grantor's successors with reference to this Assignment and the Indebtedness b
w:get?mgr?:dagg{f:a or qextonslon without releas?ng Grantor from the abllga!lgna of tt‘ﬂs Ass?gnment or ﬁ:‘blm;
U .89,

Time is of the Esuevici. Time s of the essence in the performance of this Assignment,

Walver of Homesteao Zxemption. Grantor hereby releases and waives ali rlﬁhts and benefits of the
homestead exemption lawe of the State of lllinols as to all Indebtadness secured by this Assignment. -

Walvers and Consents. Londer shall not be deemed to have walved any rights under this Assignment.(or
under the Related Dmfments) Jp'ass such walver s In writing and signed by Lender. No delay or omission
on the part of Lender In exercisirg anv right shall operate as a walver of such right or any other right, ‘A
walver by any party of a provision of (nis Assignment shail not constitute a waiver of or pre]udltie the pagy's
right otherwise to demand strict comnliance with that provision or any other provision. ' No prior walvef,by
Lender, nor any course of dﬁaling betweer Lender and Grantar, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender Is mc‘_1 8d
In"this Assignment, the gramting of such conmant by Lender in any Instance shall not constitute continuing
congent (0 subsequent Ingtances wnere such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ /LL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.
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