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ASSIGN'MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER y3 1994, between Pinnacle Bank not:parsonally: it as

Trusiee under Trust Agreement dated 11/6/85 and known ac Tru=t #11218, whose address Is 8000 W, Cermak
Road, Closro, IL. 60850 (referred to below as "Grantor"); anc FAMNACLE BANK. whose: lddnw wm .w..
Cermak Road, Cicero, IL. 60650 (referved 1o bolow as "Lender”). : 3t

ASSIGNMENT. For valusble consideration, Grantor assigns and oonve;» i3 Lender all of Grantot's r!om, uu-.
andt intorest in and to the Rents from the following described Pmpes‘y .satod ln Cook courdy, smo of

iilinole:
1\'?,90’7‘15)8
Units 5208-38 and G-13 logether with s undivided percentage infereat in i common elementa.in
Royal Chateaux Condominium as delinasied and defined (n the Declaration Pezorded as Dooument
Number 93477915, 3 amended from time to time, In the East 1/2 of the Nortinwe s i/4 of I1Section 28, -
Township 37 North, Range 13 East of the Third Principal Meridian, In Cook County. tllinole, -

The Real Property or fls address ls commonly known as Wosl 1220 Street,: Unn T 6.13. Auig,. u..n
The Reai Property tax identification number s 24-28-104-013, 84-28-104-013~1028. .

GEFINITIONS. The following words shall have the camm@% ings when used In this Assignment, Terma not
otherwise dofined In this Assignment shail have the maanings attibuted 10 such torms in the Uniforrn Commorclel
Code. Al reforences to dollar amounts shall mean amounta n lawful money of the United States of \merica,

Assighmenl.  The word “Assignment® means this Atsionment of Renis between Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relating to the ﬂonu. :

Borrower, The word "Borrowar® moans Josoph Loporo.

Event of Defaull. The worcs “Event of Default” mean and include without imitation any of the Events of
Default set forth below In the section titled *Evants of Datault."

Grantor, The word "Granior® means any and all persons and antilies executing this Assigrment, lncludlna
without limitation all Granlors named above. Any Grantor who signs this Assignment, but d)as not aign the
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(Continued)

ured by this Assign !mh becoma due, and shall strictt onnnll
undm?ﬂr “A::? nmantv l“‘nlea‘uaundmumll xr oxprcises llu gM 1o col '“Yn m%wﬁﬁ'
o ,%'ss""':tha“&“”'““ oNRs the asn:"*- ’f‘".'&" ."‘.*HJS"‘“."nun o the ioht {0 Soledt the '@W i
not constiite Lender's ¢ senuot @ use of cash co steral In & bankrupicy pr .h

GRANTOR'S REPREGENTATIONS AND WARRANTIES WITH RESPECT TO 'ﬁﬁ
Rents, Grantor re%teeanta and warrants (o Lender that: RBNTI Wllh fﬂM W thc

mvnom Grantor is emitled to receive the Rents free and lear of all rl i9, louns, tlnna. encumbm\cu
and ¢l rn? except & disciosed 1o and accepted by Lender in writing. ch

Right to Assign. Grantor has the full right, power, and authorlty 1o enter Into this Assignment and to
a8 Convey 8 Ronts fo Lender. ot po y grment and o sssign

rant
Pgt Prioe 4 nowm%ee or has not previusly assigned or conveyed the Rents 10.any.otha pereon by any

¢ Tranefer. Grantor will not sell, assign, encumber, or otherwise d of any of Guntora
¥ Homte 6¥capt aa provided tn this Agreamont, o lapose of any rights

LENDEH'S RIGHT 1> COLLECY Land ghall have the right at any tims, and even thou no dctaull
lh occurred nder thiu nment. to collect a face ve the Rents, For this purpose, Lon%or
glven want the *llcwing rig powersan author

Notlce (o Teanants. Leidsar ma sand noticas 10 an and all tenanis of the Prol advising them of this
sﬂqnmem and dlreclin'g 8", Rents to be paid direcily {o Lender or Lender 8 agent. perty v
emand, collect and receive

, Lender iay enter upon and lake
ftom oﬁ { ts of |rom anv'c%..wr perggns i le th rainr. l?n ot the Ronogorraf ule and ry on .all
the pri4e utlnn ol the n J ] nocebw#
{ggog?r lon of the Property; coltact the Hents and remove any tenanl of tenantu om

Lender may en'er upon the Pr 1o maintain the Pre
m pg“ thg.costs thereol an‘d of at! nglc 8 ologﬁ“gm oea in ludl ai equlpmaal m :“

and expenses of m ntan. " <@ Propeny toplv

;g:es;m t8 and water uliitios, and 110 premlurne on murnnde y 4 by. Lender

lram Lender may do an andn::t.n axecute with of
%’"g aiso all other lawe, ruies, Ofdgl'ﬁy. ordinance g requltmgnn‘tjs y ' m.mmtm‘ Stnte ‘

Lease Prm Lender may rent or lease the whole o« zny pan of the Pro for such tenn or terms
and on such itions as Lnndnry may deem appropriate, y oo pany : ¥

Lender may engage such agent or agenis ar Lander may deem 0, elther In
E"Wa or in Gramot' a%amg? ?o rent andgmanage the Propert‘it. 'wludlng the coll%r oDmé

et may do all such other things and acts with respect - tha Properly as I.ender ma
‘m a#ﬁzd may actyexc ualve y and soleh; 3\ the place and mea%e;i JGrantgr .%e u¥ have nll of the’ m

purposes siated
Act. Lender shall not be required to do any of the for " arts or tl thetact
%dar ahl%l Egge rfnoémed one or moreea the 1oregolngyactu or thlgg'i 7 nnto‘l"eqm Lg%ﬂ to do

APPUCAHON OF RENTS, All costs and expenses incurred by Lender In connection with #.Fr ef !n }“ sg?f ~ 54

r 8 account and Lender ma such costs and ox from the Rei
dlscretlon. ..13.‘][3"’ L o catn of o Al Rants roceivad by 1 howe ot hork

R bro ot epplied 10 such costs and expensea shall Zo applied o the I aebtadnesa aived.

e by Lender under this Assignment and not reimbursed from
thep?m 3 adnass ?

Recorno partof .
securad by thig Assignment, and shall be pay&le on demand, with ll?emt al the Note rate lrom

data of expenditure untll paid,

FULL PERFORMANCE. i Grantor pays all ol the lndebtednesa when duo lhd herwise ma?w'ﬁ all the

obligations Im n Grantor under this Assignment, the Note, and
execute and deliver to Granlor a suitable satlstacti of this Asst nment and m«nuﬁ o';
any tinancing statement on a e enc ‘s gacunty ntemt ln a Hem ropmy Anv
termi fee required by aw by Grantor it permitted by 1 rd“ lf.
y whether untarlty of otherwise, of by guarantor o by any
and thereafter Lendef s fofced to remit the amount of thit payment ( orrowor’s ln banlcnucy or to
similar under B.I\Y federal or state bankrumcy Iaw or la \he reilat of (b) hv mwn ol my
gment, decres or order of any court or administrative body having jurlodctlonover arn
property, of c? y reason of any settlement or co se of any claim mada by Londor m - claimimt: (mmg
imitation rowe? the Indebtedn ba congidared unpald for § of enforcement of th
A ment and this Assignment shall cont nue 1o be effective or & all 8 rafnstg as the cate m:;
standing any cance ation of \hls Aeslgnment or ol any note or other instrument of & cln

the lndebtednesa and the Property wiil continue to secura the amount repald or recovered to e same exient as
that amount naver had been orlg nally recaived by Lander, and Grantor shall be bound by any judgment, dgares,.

LR R s
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12~13-1098 ASSIGNMENT OF RENTS .~ | Page 6
(Continued)

mmmom of & raceiver shall exist whether or not th rent vrl { tha Pn excoods (he
Inde Jgrdnm by a substantial amount, Employment by Lendor Shail not d uqumylw om serving as &

Othcr Romodm. Lender shali have all othor rights and remadies provided In this Assignment or the Note or

w f' Election of Remedies. A walver by a Pag‘\h breach of a provision of hll wﬂnn]‘ont shali not .?
consl lulaamlvar {or pém‘dlce he Enrt srl hia ofherwlse 10 de a ﬂct com u&n { ov on
of an oter ovuon eft plrsue any e rr l:g rlulo other
remedy, and & elaction 10 make ot um of laku lctlon to orm AN i ll o of pntrfr ower
or this Assignmont after failyre o runl?f Bouowor 10 perform ihl nou odt Lender's right to dooim
sfautt and exercise iis fomodelu or this Asgignmant,

uorm ' Feaa; Expenses. ndor institutos aoy sult or mction 1o ont e th? terms. of (hig
Assign rx{m. Eonter hal oo anilie 10 Tocover such {“on“ o & ajomays

n, o g\ “t the ¢ n ma : '#""

Looo :nJor & %90 lunaou nlon 2;005& ok Ot Ay Mo o . s’ rok of he rlomt of |ﬂg

:X J" o’ i rights shall P 3 ’l’nd oxnu mia shali boar nmgft

om l 0 date 0/ o4 nd lure untl al lho mo o ‘F. covw “ n
kru

ncluau without timRation evor su Ll u or
nder's iy o) nm wh or or not ero Il ] Imu
o (including ‘»* '.I Of VaCaio an automnt ’v oau GE
Etlc post—u gmient collction so cos. the cosi © lonrchln ofds, ob o re ‘Jﬂ« ﬁnn
pofte), sUPwyrS repons, and appralsal foop, n uunco. |o o (]

Io IIW. Bofrower wisd W' Day any court Cosl, in lton lo |lot o SUMe pr y l

mclu.maous PROVIBlONB. ) 'ouowlnq miacelinneous provisions are & part of this Assignment;
ndmants, m nmant, tocethur with any Relat Docu nte, conglitute: onjire under llndln
o O s S e

gr bound by lha allml on or Amordament, 9 ° y the party

Appllublo Law. Thia Assignment has bean delivared to Lender and acoeplad by Lender in the Slale of
lmno:. This Assignmant shall be governed by and conatrued in acoordance with the laws of the Btale of
Hiinols.

5&&" mcag{lon. ga%\g% swcno“ontof nto nn m'f\'t’ ol'l’m& oider ?f nn“.r?on&whdoo?'ol iru

Of ranew ou t lofwr tten cconzemt o,
ture adv ilhoumgc

ACCOM any RNCOS U Of any luc urity agreemun; v prior mﬂm consent of

nb\l . Il & court of competent jurlediction ﬂnd of tml Ase

unenior o 88 to M fIOﬂ or circummnco ’{O o not to?‘du& l\&ﬂ 06;50’\ 'R&:l
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