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1. ASSIGNMENT, In considoration of the loan avidonced by the premissery note or credit agreement doscribed
above (the “Nolg"), Grantor absolutoly assigns to Londer all of Grantor's Interg#: in Lho leases and tenancr agreements
{the “Lonses") now or heroalter executed which relate 1o the real property desci!he-In Schadula A which te atiached o
this Agreement anci Incorporatad! hereln by this reforence andd any improvementstonatad theraon (the "Premisoes’)
Including, but not limited to, tho leasas describect on Schodule B attachad heralo and insarporatod horaln by relerance.
This Assignimant Is to bo broacly construed and shall ancompuss all rights, benallts ana 2dvantages (o be derved by the
Gramtor Irom the Loases Inclucling, but not ihinkted to all rents, Issuos, Incoma and profits arlarg from the Loasos and
ronawais shergol, and all security doposits paid undor tho Loasos. This Assignmont la an abacluie sasigmant rather than
an assignmat for socurity purposes only.

2, MODIFICATION OF LEASES. Grantor grants to Londor tho powor and awtborily 10 mocdity 1le ierms ot any of 1he
Longes and to surrandior of taeminnto the Loasos upon such torms as Londer may determing.

3. COVENANTS OF QGRANTOR, Grantor covonants and agraos that Grantor will:

a. Obsorve and perform all tho obligations imposad upon the lankliord undar the Loasos.

b. Relraln from discounting any future ronts or oxocuting any future nssignmant of the Leasoa or collact any rants ig9
advanceo withoul the writtan congent of Londer. e

c. Perform alf necussary stops to maintaln the socurlty of the Langes for the banofit of Lentler Including, Il requested, ;
the periodic submiasion to Lander of raports and accounting information relating 10 tho recaip! of rantal paymants. ! .

¢l. Rolrain from modilying or tarminating any of tho Leases without tho writtan consent of Lendler. Py

0. Exacuto aid doliver, at the roquast of Lenclor, any assurances vl assignmonts with respoct 1o tho Loases gy -
Lonclor may periodically raqulre.

4. REPRESENTATIONS OF GRANTOR. Grantor roprosents and warranta to Lender that:

e Ihu tonants unclor tho Leasos aro currant In all ront paymonts and arv not In delaull undur tho torma of any of the
01508,
b. Each of tho Lousoy Is valkl and onforcoablo according to ils torma, anet thore are no clalma or defanses prosently
oxisting which coult) b aasertod by any lonant undar tho Longes against Granlor or any assigneo ol Grantor,
¢. No rents or socurlly deposits under any of tho Leases have proviously been assigned by Grantor )a any paty
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g. Grantor has not accepted, and will not accept, rent In excess of one month in advance under any o! 1he L.eases.

8. Grantor has the power and authorlly 1o execute this Assignment.

I. Grantor hag nol performed %py act or exacyted any instrumant which might prevent Lender fromi collecting rents
and taking any other action Under this'Asbignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note desciibed above, the
Morigaga securing the Note, this Agresment or any other present or future obligation of Borrower or Grantor to Landar
"Obligations*), Granlor may coilect all rants and prafils from the Leases when dug and may use such proceeds in
ranior's business cperations. Howaver, Lender may at any time require Grantor 1o deposit all rents and profits inte
an account maintalned by Grantor or Lender at Lender’s instiution.

8. DEFAULT AND REMEDIES. Upon dafauit in the payment of, or In the performance of, any of {he Obligations,
Landaer may al ita option take possaession of the real property and the impravements and have, hold, manage. leasa
and operate the Fremises on 1arme and for a period of time that Lander deams proper. Lender may proceed fo collect
and roceive all rants, income and profits from the Premises, ang Lender shall have full power 1o periodically make
alterations, renovatlons, repalrs or replacemants 1o the Premises as Lender may deem proper. Lender may apply alf
rents, Income and profits 1o the payment of the cost of such alterations, renovatlons, repairs and replacements and
ary axpanses Incident 10 1aking and retaining possession of the real property and the managemant and operation of
thae real propeny. ender may keep the Pramises properly Insured and may discharge any taxes, charges, clalms,
a8saE8ments and other fiena which may accrua. The expense and cost of these actions may be paid om tha rents,
Issues, income and pruite recelved, and any unpald amounts shall be secured by the Note and Mongage. These
amounts, together wilh-eiiornays' fees, legal expenses, end other costs, shall bocome pan of the indeblednass
sacured by the Mortgaga ar<-1or which 1his Agsignment is given.

7. POWER OF ATTORNEY. Tiantor irevocably authorizes Lender as Granlor's attarney-inact coupled with an
Interes, at Londer's option, upoi 1aking possession of tha rea! proparty and improvemenis under this Assigninent, 10
lease of re-ipase the Promisos G any nart thereol, to cancel and modify Leases, evict tenants, bring or defend any
sulls In connaction with the possassion ¢'-tha Pramises in the name of either party, make repairs as Lender Jeems
appropriale and perform such other acts in eannection with the management and opération of the raal property and
improvemants as Lander may deem proper. ‘Tho receipt by Lender ot any renls, income or profits under this
Assignment after Insthution of foreclosure pranasdings under the Mortgage shall not cure aty delault o« affect such
proceodings or salo which may ba held as a resit; i such proceedings.

8. BENEFICIAL INTEREST. Lender shall nat be uiiigated 1o perdorm ot discharge any obligation, duty of ilabillly
under the Leasoes by reason of this Assignment. Granior hereby agraes 10 indemnify Lender and to hoid Lander
harmloss from any and all llabllity, loss or damags which iender may incur under the Losses by reason of 1nis
Asgignmunt and from any and all claims and demands whatgogver which may ba asserted agains! Lendar by reason of
any alleged obligations or undartakings on Lender's pan 1o [erorm or discharge any of 1he 1erms or agresmants
contained in the Laasas. Should Lender incur any liability, loss or dpnago under the Laases or under ur by reason of
thia Assignmant, or In the defense of any such claims or demands. 1te amount of such 'uss, including coste, fegal
axpunsos, and roasonablo allornays' faes shall be secured by the Morigage and tor which this Assignmont was given.
Grantor ugreas fo ralmbursa Lendaer immodiataly upon demend for any such costs. and upon fallure ' Grantor 1o do
go, Landor may nccolorate and declare due all sums rwad to Londer under 2ay.of the Obligations.

9. NOTICE TO TENANTS: A writtan domand by Lendor 10 tha tanamts undet *:2 Leasos for the payment of renls
or written notico of any default claimed by Lander urdder the Leases shall e suiriant nctice to the tonants lo maka
future paymanis of ranis diractly to Langer and to cure any delaull undor tho Leasss vithout the necossity of funtior
consont Iy Grantor. Grantor horeby releasae the tenants from any fiabillty for any canic paii.to Lender or any action
taken by the tenants al the direction of Lendar atier such written nolica has hean given.

10, INDEPENDENT RIGHTS. This Assignmont ard 1he powors and rights granted ate sepateia and independent
{rom any obligation contained in the Monqaqro and may bo enforced without ragard to whothar Lendor instiulos
foraciosura procaadings undar the Morigags. This An:ﬁnmum is In addition Lo the Martgage shall nol aliect, diminish
or l'mpaltN\il\u Mortguga. Howover, the rights and authority granted in this Assignment may be axercis xi.n conjunction
with tha Mongage.

11, MODIFICATION AND WAIVER. The modiication or waivet of any ol Grantor's abligalions of Landot's riging
undor this Agresmant must be conlained in a writing signed by Lander. Lender may periorm any of Grantot's
obtigations of delay of fall 1o exercise any of ts rights without causing a waiver of those obligations or rights. A walvet
o one oceasion shall nol constiiule a walver on any other occasion. Grantor's obligations under this 47reament shafl
not Ho allecled It Londer amends, compromises, oxchar;?es, fails 10 exarcise, impaits O 0los0s any ol the
obligntions bulonging 1o any Grantor or thikd party or any of its rights againal any Grantor, thitd farty of collsteral
Granior waives any right o e jury trial which Granior may have under spplicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturity date of the Note and Mongage is
oxtondod bocauso ol 8 moditication, renewa) or axiension of 1ho socured indebledness, this assignment she!l be
automatically oxtandod 10 the now maturlty or oxtension date and shall be enforcealNo against Grantor and Borrr,war
on a cominuous basls throughout all ranawal and extonsion pariods untl such Yime as 1he underyinp indabie Jnoss
has Boon retirod and paid in full.

13. NOTICES. Any notice or other communication 10 be provided under this Agreemant £hall ba in wiiting and sent
to tha partios at 1ho adcrassos Indicated in this Agreemen! o such olhar addrass as the parties may designala in
writing from (img {o lime.
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14. SEVEFRABILITY. If any provision of this Agraement violates the law or is unenlorcaable, the rast of the
Agreement shall remain valld.

15. COLLECTION COSTS. If Landor hires an attorney to assist in collecting any amount due or enforcing a'ny right
or remedy under this Agreamont, Grantor agrees to pay Lender's attorneys fees, lagal expanses and coidlection costs.

18, MISCELLANEQUS,

a. A default by Grantor under the terms of any of the Leasa which would entitle the tenant thereundar to cance! or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mertgage so
long as, In Lender's opinion, such detault resuits In the impalrment of Lender'a securlty.

. A viotation by Grantar of any of the covanants, rapresentations or pravisions conlalned In this Assignment shall
be deemect a default under the terms of the Note and Mortgage. '
. This Agreement shall be binding upon and Inure to the banelit of Grantor and Lender and their reepective
successors, assigns, trusteos, receivers, administrators, personal ropresentatives, legatees, and tevisees.
. This Agreomant shal bo governec by the laws ol tha state indicated in the address of the real propenty. Grantor
consents to the Jurisdiction and vente of any court located In the state Indicated In the address of the real
ropenty In the avent of any ga(?al proceeding under this Agraement,
hls Areement is executed lor business purposes. All relerences to Granior in this
Agreemont zhall Include all persons signing below. If thare Is mora than one Grantor, their obilgations shall be
joint and“guvaral, This Agreement and any related documents represent the complete and Integrated
understanding between Grantor and Lender pertaining o the terms and conditions of these documants.

. ADDITIONAL TEFM3,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANM2. AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

led: DECEMBER 28, 1995

GAANTOMICHAEL O. BROWN) GRANTG AE@‘MQRGM
¢ ! A . . h /
._/"/ Ledigel 0 /Xt~ €

MICHAEL O, BROWN /J(BRAHAM MORGAN /]

GRANTOIC GRANTOR
GRAN TR GIAMTOR

GRANTOfR:
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County of COOR ) > County of )

Stalo of

|, THE UNDERSIGNED » a notary The foregoing instrument was acknowiedped belore ma
public in and for said County, in the Siato aforesaid, DO this by
HEREBY CERTIFY thut MICHAEL O, BROWR ARD ABRAMAM MORGAN,

parsonally known 1o mo to ba the same pereon .

whosa name  § ARE . subscribed to the loregoing as

Instrument, appeared belore me this day In person and

acknowledged (hat The ¥ ' . signed,

sealad and delivered the said instrument as. . THEIR . on bahall of the

:reehand voluntary acl, for the uses and purpeses heraln sel

onth.

vaen under my hand and official seal, thig 28th day  Given under my hand and official seal, this day
Diacember, o

LM ,;zw»" AV el e R e M, N
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i Nl‘!dl\ Plll}lli k! sie of Wisesy 16
Commission expires: < My Colzi .;Gmnmlsaionamraﬁ:

T N T ey ,,’

SCHEDULE Al

Nolary Public

Thu siraet address of the Propenty (i2rhcablej is: 4900 WRBET ADAMS
CHICAGO, IL 60644

Pernanent Index No.(s): 16-16-205-049

The iagal description of the Praperty is:

LOT 1 AND THE BAST 1/2 OF LOT 2 IN LODIS ARIBPBCHTS SUBDIVISION LOT OF 23
(EXCEPT THAT PART TAKEN FOR OPENIRG OF ADAMS FfRIET) IN SCHOOL TRUSTER
SUBDIVISION OF THE NORTH PART OF SECTION 16, TC#«sHIP 39 NORTH,RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTi, ILLINOIS,.

I SCHEDULE B |

This document was prepared by: COMMUNITY BANK OF LAWNDALE

Alter recording return to Lender.
LRLB2T « Fornmblion Technologien, ing (12/87/04) (800 03737




