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THIS MORTGAGE (“Secui’sy Instrument*) Is given on  December 19 y 1998 » The Mortgagor is
VALARIR KING BAILEY AnD/ VTNCENT DAILRY, WIFE AND HUSBAND

(*Borrower™). This Securlty fnstrument s given tv MORAN MORTAAGR CORPORATION

"THE REHABILTTATION LOAN AGREEMENT 135 INCORPORATED BY REFERENCE AND MADE A PART
OF THE SECURTTY AGREEMENT,
PROVISIONS PERTAINING TO RELEASES ARE CUMPAINED IN THE RENABILITATION RIDER WHICH
IS ATTACHED TO THYS MORTCAGE, AND MADE A PART HEREOF," )
which is orgapized and existing undet the lnwy of  THE 8TATE JF ILLINOIS , hnd whose
address iy 3317 WEIT 9STH STRRERT, KVERURXEN PAR',, IL 60642
S lender®). Dorrower owes Lender the principal sum of
ONR HUNDRED VIPTY ONE THOUYAND TWO HUNDRED & 00/40F
Dollars (U.S. § 151,200,00 ),
‘This debt Is evidenced by Borrower's note dated the sume date as this Securily Instzavsent (*Note™), which provides for monthly
payinents, with the fll debr, if not paid eartier, due amd payable on JANUARY 4, 2026 . This Securhy
lnstrument sccures 1o Lerdes: (a) the repayment of the debi evidenced by the Note, wilk inerest, and nll rencwals, extonsions amd
modifications; (b) the payment of all miher sums. with imerest, wdvanced under parngraph £ to protect the security of this Sccurity
Instrument; and (&) the performance of Borrowee's covenants and agreerments under this Secaritv.Insirument wnd the Note, For
this purpose, Horrower duss herehy morigage, gramt and convey to Lender the following. Jescribed property located in
Cook County, {llinals:

LOT 30 (EXCEPT THE WEST 9.0 PRET) AND THE WRAT 1/2 OF LOT 31 IN JNMES C,
HAMILTON'S BUDDIVISION OF OUT-LOT OR BLOCKX 1 OF THE CANAL TRUATER'S
SUBDIVIGION OF SHCTION 7, TOWNANIP 19 NORTH, RANGE 14, RAJY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX CQUNTY, ILLINCIS,

PIN NO, 17 07 201 014 VOLUME %87

which hus the address of 1646 WEST SUPERIOR STRERT, CHICAGO [Stseat, Ciry),
Hiinols 60622 [Zar Codde) ("Property Address™);
Ll r/ 2. FHA Tilnols  Morigage « $/93
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« TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights, appuricnances,
rents, royalties, mineral, oif and gas rights and profis, water rights and steck and all fixtures now or hereafler a part af the
peoperty. All repincements and additions shail also he covered by this Security Instrument. All of the foregoing is referred 1o in

this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lias the right to mortgage,
geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against atl claims and demands, subject to any encumbrances of record.

1. Paymemt of Principul, Interest and Late Charge, Borrower shall pay when due the principnl of, and intetest on, the
debt evidaticed by the Mote and Iate charges tue under the Note.

2. Monthly Payment of Taxes, lnsurnnce und Other Chrges,  Borrower shalt include in cach monthly payment,
together with the prircipal and interest as set forth in the Note and any tate charges, a sum for (n) wxes and speciul assessments
levied or 10 be lsvied ugainst the Property, (b) leaschold payments or ground renis on the Propenty, and (¢) premivms for
nsurance required uncer oarggeaph 4. In any year in which the Lender must pay o mortgage insurunce premium to the Secretary
of Housing and Urban Lerdtaoment (“Secretary”), or in any year in which such premium would have heen required if Lender siill
held the Sceuriiy Instrupien, sach monthly payment shall also inchide either: (i) a sum for the annual morigage insuranee
premium 1o be paid by Lendeiag i Secretary, or (ii) a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary it o reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secrelary, these items are called-"gscrow liems" wnd the sums paid 1o Lender are called “Escrow Funds.”

Lender may, at any time, collect and nold smounts for Escrow ltems in an aggregate amowt not to cxceed the maximum
amount thai may be required for Borrower's vs:row account under the Real Estate Sctlement Procedures Act of 1974, 12 U.S.C,
Section 2601 er seq. and implementing reguintiont, 24 CFR Part 3500, as they may be amended from time to time ("RESPA”),
except that the cushion or reserve permitted by RESEA for-unanticlpated dishursements or Jdisbursemenis before the Borrower's
payments are available in fhe accoum may not he based oi imeunts due for the mortgage insuraie premium,

If the amounts held by Lender for Escrow hems exceed e zinoums permitted (0 be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, I the amounts of funds weioy Lender at any time are not sufficient to pay the Escrow
ltesius when due, Lender may notify the Borrower and require Boryossr i winke up the shoniage or deficiency ns permitted by
RESPA.

The tscrow Funds are pledged as additional security for all sums secured by thiz Securlty Instrument. If Borrower tenders (o
Letder the fult payment of all such sums, Borrower's account shall de credited wits the balance remaining for il instliment
itews (@), (b), und (¢) and any morgage insurance premium installment that Lender Sz not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower, Immedimely price-io.4 foreclosure sale of the Property
ot ils acquisition by Lender, Barrower's account shall be eredited with any balance remalning dor all installments for iwema (a),
(b, amd (c).

3, Application of Puyments, Al payments under paragraphs 1 and 2 shutl be applicd by Lender we'foliowe:

First, 1o the morigage insurance premium to be paid by Lender to the Seeretary or 1o the monthly chirgs by the Secretary
instead of te monthly morgage insuranee premivm;

Second, 1o any laxes, specin assessments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premivms, a8 required;

Third, t interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifh, to late charges due under the Nole.

(L) W{j
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4, Firo, Flood wnd Other Hwaurd Insurance,  Borrower shall insure nll lmprovemonts on the Proporty, whether now In
cxlstence or subsequently erected, ngainst any hiaards, commbtles, amd contingenclen, including fire, for whish Lender requires
insurance. This insurance shall bo ruaintained tn the amonnts akl for e petiods that Londer roquires. Borrowor shall also insure
all improvemenis o the Propoerty, whether now in exlstence or subsequently erected, against loss by floods (o the extent required
by the Sceretary. All Insurance shall bo earrled with companies approved by Lender. The lnsurance policies und any renowals
shnil e held by Lender ud shall Inchido loxs puyable clouses in favor of. and in n form aceepiable to, Lendor.

In the event of loss, Borrower shall give Leider immedinte notlee by mall. Lender muy mnke proof of loss If not made
prompily by Boreower. Each insurnnce company concerned Is hereby authorized wid directed to make payment for auch losa
directy to Lender, inatend of to Borrower and to Lewder joinly. Al or any part of the insurancy proceeds may be applied by
Lender, av fts option, either @) w the reduction of the ilebiedness under the Note and this Securlty Instrument, st 10 any
delinguent amounts applied i the orde In paragraph 3, ad then to prepayment of principal, ur () to the restoration or repair of
the daminged Property. Any applicwtion of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred w in parageaph 2, or change the amount of such payments. Any excess insurance proceeds aver an
amauni required o pry-alt outstaesling fadebiedness under the Note wid this Security Insrwment ahall be padd to the entlty legally
cntitled therelo,

In the eveat of forec’osvre of this Security lustrutient or other teansier of title 1o the Property thit extinguishes the
Indebtedness, wll eight, tlle anctinizrest of Rorrower Inand to Insurance policies in force shail pass (o the purchaser,

8. Occupuncy, Peeservation, Mulrienunce wnd Protection of the Property; Borrawer's Loan Application; Lenscholds,
Borrower shall oceupy. establish, wind uss i Property us Borrower's principat residence within sixty days afier the execution of
(his Security Instrument and shall contlnue 10 zccupy the Property as Borrower's principal resldence for at least ono year after the
date of oceupancy, unless the Sccrtary determines this requirement witl cnuse undue hardship for Borrower, or unless
cxienunting circumsiances exist which are beyend-Rorrowee's control, Borrower shall notify Londer of any extenunting
circumstances. Borrower shall not commil wasie or destioy, dange or substantially change the Property or allow the Property (o
deteriorate, reasonable wear and tear excepted. Lender i inspect the Praperty if the Properyy is vacant or abaudoned or the loan
is I default, Lender may (ke rensanable aetion to proteet and pisserve sich vacant or abandoned Proporty. Borrower shall also
be in default if Borrower, during the loun application process, gave materially false or Inaccurnie information ot sialements o
Lender (or failed to provide Lender with any materin! information) i cannection with the loan evidenced by the Note, inchuding,
but not limited to, representations conczrning Borrower's oceupuney- =4 2he Property as n principal residence, 1T this Security
Instrument is on a leaschold, Borrower shall comply with the provisiors 5¢ he lenae. If Borrower aequlres fee title 1o the
Property, the leaschold and fee tide shall not be merged unless Lender agrees 1 the merger in wriling,

6. Charges to Borrower und Proteetion of Lender's Rights in the Property . Lorrower shall pay all governmental or
municipal charges, fines wnd impositions thit are not included in paragraph 2. Borrawer.shall pay these chligations on time
directly ta the entity which is owed the payment. I failure 10 pay would adversely ffectLerider’s Interest in the Property, upon
Lender’s request Borrower shull prompily furnish to Lender receipts evidencing these payment..

IT Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o nerfirm any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly. ¥4t Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce lnws or regulations), ther Jemler may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including paviment of taxes,
hiazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amoums shall bear imerest from the date of disbursement, at the Note raie, and at the opilon of Lender,
shall be immediately due and payable.

7, Condennation. The proceeds of any award or claim for damages, direct o consequential, in connection with any
condeinination or other taking of any part of the Property, or for conveyunce in place of condemnation, are hereby assigned and
shall be paid to Lender (o ihe extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Sccurity Instrumeni,
fiest t any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in

.o
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paragraph 2, or change the amount of such paymeals. Any excess progeeds aver &t amount rcqulrcd fo pay ol owtstawding
indebicdnesy under the Note and this Security Instrument shadl be paid 10 the enthty legally entitied thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerntion of Debt,

() Defoult,  Conder may, except at limited by reguintions issued by the Sceretary In the case of payment defanhia,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defiults by fulling 1o pay {nn fall any monthly paynient required by tils Sccurlty Instrument prier 1w or
on the due date of the hext menthly payment, or
(i) Borrower defaults by failing, for a perlod of thiry days, to perform any other obliguiions contained in this
Security Insrument,

(h) Sale Wittt Credit Approval,  Lenter shiadl, 1T permited by wpplicuble law and wiille the prior apmoval of (he
Secretary, reiubze immmedinte payment in Tl of whl sums seeured by this Security Instrument if:
(1 AlVor pasverwe Propeeny, ar w benerlclal ittereat in o trust owning all or part of the Property, Ia sold or otherwise
transferred {odies e by devise or descent) by the Boreower, nd
(il) The Property i not =ceupiedd by the putchimer or grantee wn his er hier prineipal resldernce, or the purchaser or
grantee does 0 occupy” the Praperty but hix or her eredit has ol been upproved In accordance with the requirements
of the Secretary.

(c) No Walver, If circumstancos occupanie would permtt Lander to require Immediante paymant In full, but Lender does
ot require such prymenty, Lender does sat waive fis rights with respect o subaeyuent events,

() Rogulations of HUD Seeretury,  In nny-<ircumsinnces rogulations issued by the Secretary will Hmit Lemder's
rights In the case of payment defuults to require tmmadlate payment in Ml and foreclose if not pald. This Security
Instrument does not authorize neeeleration or freclosue I ot permitted by regulations of the Secretary.

(¢) Mortgage Not Invared.  Borrower agrees that should ihis Seeunity Tnstrament and the Note secured dierchy mo be
ehigible for fnsurance umder the National Haosing Act within 60454 from the date hereof, Lemder may, at it option
nowvithstanding wnyting i paragraph 9, regquire fmmedinte puyownt in Wil of alt sums secured by s Security
Instrument. A written sttement of any autherized agent of the Secretary-dated subsequent 10 60 days from the date
hercol, dectining (o insuee thix Security [nstrament and the Note secured thereky, shall bo deemed canclusive proof of
such ineligivtlity. Notwithstanding the foregoing, tis option may not be exeteised by Lender when the unavailabillty of
Insurare I8 solely due to Lemder's luee to resmill o mortgage insurance premiwi v v Secrctary.

10, Reinstitemont,  Borrowar B o right o be relnstnied 1f Lenmder han required immothyte payment in full because of
Borrawet's faliure to pay an amount dug under the Note ue (hls Security Instrutnent, This right apptics sven afier foreglosute
proceedings are instited. To relnsmie the Securlty Instrament, Borrower ahiall tomler By a lump sum ailzav:ants required 1o bring
Boreower's account current lieluding, 10 the extent they are obligations of Borrower utier (his Security Iratzament, foreclosure
conls and reasonable nnd custoniey attorneys' fees aml expenser properly aasocinted with the foreclosure procecding, Upon
relnstntement by Borrower, this Security Instrument and the obligations (hat it secures shall remain In effect as I/ i.2ider had not
requirec Immediate payment in full. However, Lender is not required o permit relustatement if (1) Londor has agcepted
relnsiatement nfier the commencement of foreelosure procecdings within two years Immediately preceding the commencement of
wocurreny foreclosure proceeding, (1) relnstitement will preclude foreclosury on different groundds in the future, or (ill)
roinstatement will adversely uffest the pelority of the lien created by this Seeurlly Instrument,

11, Boreowur Nat Ruleused; Furbowrunes By Lender Notw Walver,  Extension of the time of payment o2 modifNcation
of wnortizntion of the sums seeured by this Sceurity Instrument graied by Lender 1o any successor in Interest of Borrower shiall
ot aperme 10 relense the lablity of the original Borrower or Bortower's suecemor inn intorest. Lender shall not be requlred 10
commenee progeedings ngainst any suceessor in inteeest or refuse 1o extend tinw for payment or atherwise modity amortization of
the sums secured by this Security [natrument by reason of nny demand mnde by the orighw! Borrower or Bortower’s suceessoly
in interest. Any forbearance by Lemder in exercising any sight or remedy shall not be o walver of or prechide the excrelse of any
right or renicily.
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12. Successors and Assigns Bound; Jolnt and Seversd Liabllity; Co-Signers. The covenans and agreements of this
Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Burrower's covenants and agreements shail be jolnt and several. Any Borrower who co-signs this Security
Instrumens but does not execite the Note: (a) Is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under thie terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommoxlations with regaed ta the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maliing it
by first class nmil unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stited heretn or any address Lender designates by notice to Borrower, Any noitce provided for in this Security Instrument
shsH be deemed lo have been given to Borrower or Lender when given as provided in this paragraph,

14, Governlug faney; Severability,  This Security Iasteunient shall be governed by federal law and the law of the
jurisdiction In which e Property is located. In the event that any provision or clause of this Security Instrumern or the Note
conflicts with applicable taw, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the confiiciing provision. To this end the provisfotis of this Sceurity Instrument and the Note are declared 1o
be severable.

15. Borruwer's Copy, Borrowe! shail be given one conformert enpy of this Security [nstrument.

16. Assignment of Rents,  Borrower-up.onditionally assigns and transfers o Lender all the remts aad revenues of the
Property. Borrower authorizes Lender or Lendes’s ygenis 1o colleet the rems and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ngenis, However, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agecement in the Sceurity Instrument, Pzrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assigroaent of rems constilutes an absoluie nssignment and not an assignment
for additionat security only.

It Lender gives notice of breach to Borrower: (a) all rents (reesived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 10 be applied to the sums secured by the Securiiy Instrument; (b} Lender shall be entitled to collee and
receive all of the rents of the Property; amd (¢) each tenam of the Propersy shie't pay wil rents due and unpaid 1o Lender or Lender's
agent on Lender's written demsind o the tenant,

Borrower has not executed any prior assignment of the remts amd has aot and witi not perform any acl that woulid prevent
Lender trom exercising its rights under this paragraph 16.

Lender shall not be required (o enter upor, ke comtrol of or maintain the Propeety before of after giving notice of breuch to
Borrower. However, Lender or o judicially appointed receiver may do so nt any time there is.a breach, Any application of rents
shall not cure ot waive any defudt of invatidate any other right or remedy of Lender. ‘This nasignsem of rents of the Property
shall terminqte when the debr secured by the Security Instrament is paid in full,

NON-UNIFORM COVENANTS. Borrower mid Lendes further covenant and agree ns follows:
17, ¥oreclosure Procedure, If Lender requires Immediute payment in full under paragraph 9, Lender muy foreclose
this Securlty Instrument by Judiclal proceeding, Lender shall be entitled to collect il expensuy {ncureed tn pursulng the

remedies provided bn this puragraph 17, including, but not Himlted to, reasunable nttorneya* feex und cosie of title ovidence.

18, Relesse,  Upen payment of all sums seoured by this Security [nstrument, Leader shall release this Securhty Insiniment
without charge to Borrower. Borrower shall pay any recotdation costs,

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeny,

1K
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- EPHE REHABTLUCATION LOAN AGREEMENT I8 INCORPORATED BY RI' I'IRI'NCI’ AND MADE A PART
OF THE SECURTTY AGREEMENT,
PROVISIONS PERTAINING 10 RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH
I8 ATTACRED TO THIS MORTGAGE, AND MADE A PART NEREOF,"

20, Riders (o this Securlty lnstrument, [ one vr more rlders are exccuted by Borrower and recorded together wlth thh
Sccurity Instrument, the covenanty of each such rider shall be incorporated into and shal) amend and supplement the covehants
and agreements of this Sccurity nstrument na IF the rider(s) were a part of this Security Insirument.

[Chieck applicable box(es)j
| Condominium Rider [ ] Gradunted Payment Rider [" ¥ Other (apecity]
() Pianed Urit Development Rider | Growiig Equity Rider REKABILITATION LOAN RIDER

BY SIGNING BELOW, Borrowry accepts and agrees (o the terms contained in this ‘:cuariiy Instrument and in any ridor(x)
¢aveuted by Borrower und eecorded withAg, .
Witnesses:

we (S}

QBunawer

Repg &L !

Lt Fle e
VINCBNT BAILB‘L’ / Jnrower

(Seab) SO (1.1}
Worrower forower

STATE OF ILLINOIS, cook  Counvy ss:

1, THE UNDERSIGNED . & Notary Public in and for Gair. county and state do hereby certify th
YALARIE KING BAILEY and VINCENT BAILEY, Wife and Husband

, personally known to me to be Uiz same verson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha THE
signed and delivercd the said instrumentas  THETR  tree and voluntary act, for e uses and purposes Lie:4in set forth,
Given under my hand and official seal, this ~ 19TH., gay of DE CI‘HHI‘R 19

My Commission Expires: ,;u ‘)i-rer [\ T \bt}f\w‘,_.-»
hl ]
f‘°'l r"’uh. Blte of . ncty Nuury Public
Exprrens l 3
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FIiA Case Nu.
131-8070401-702

m 4 tyow REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is mnde this 19 dny of
DRCEMCER v 4993 and Is lnworporated into snd shall be deemed to amend aid
supplement the Morigage, Deed of Trust or Seeurity Deed ("Sceurlty Instrument™) of the sae date given by the
wiklersigned ("Borrower™ W secure Borrower's Nole v
MORAN MORTGAGR CORPORATION

("Lender™ Yo the smme date and covering the PProperty deseribed In the Security Inatrument mxt located at:
1646 WEST LUPKRIOR STRERT, CUICAGO, IL 60612

[Propoiry Adudress]
ADDIUTIONAL COVENANTS,  In wdditdon o the covenants mxl agreoments made in the Securlty
tatrunient, Borrower and Ectiner further covenant and agree ns follows:

A Loan proceeds are lotbe savanced for the preimises I nccordnnce with the Rehabiliition Loun
Agreement dated DECEMBER 19, 1995 » bewween Borrowor and Lender,
This agrecment is incorporated vy reference and wwde a part of this Security Instrumemt, No
advances shall be nuvde unless fapnroved by a Direct Bmlorsement Underwrlior or the Assistans
Secretary of Housing - Federal CHovding Commisslon,  Department of Housing  wid  Urban
Development.

It the sehabilitation s not properly comjieied, performed with ressomable diligonce, or is
discontinued at any tine except for siriken or lockeats the lomder [s vosted with Al awthority w take
the necessury steps to proteet e sehabiliation iprovements and property from harm, continue
existing comtravts or enter into necessary contrigts to coriplate the rehabilimlon. ANl suma oxpended
for such protection, vxelusive of the advaiwes of the prizcipal indebiedness, ahnll be added 1o the
principal indebiedness, and secured by the Security Instrumen wd b e nnd payable on desnand
with inlerest as set out in the Note.

I Borrower falls o make any payment or 1o perform any obligation undsi-the loan, Including the
commenceiment, progress und completion provisions of the Rehabiliuation Lot Agreement, aml such
fuilitre ¢ontinues fot a perkd of 30 days, the Tean shall, wt the option of Lender, be fideful,

BY SIGNING BELOW, Boreower accepts and agrees o the terma mid covenanta” contnined n this
Rehuhyitation Loan Rider, ¢

g I (""'
Pl

: )

e ‘ ) TRT L -, . 4 \

: _@ Yod e e L (Seal) o 604" YA ¥e- ZI// PRI 1 1 1)
VALARIR NG BAILRY Worower VINCENT BAILRY e Horrower

(Seal) e e e o (SeR))
Hhartowet Jlorrawer

FUA Multistale Rehubilitation Loan Rider « 1381
@’.,ﬂw W VR RORTOSOE LORMS - SHU MY 81 emd LT




