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THIS MORTGAGE ("Sacuvity Instrument") ism given on DECEMBER 21, 19985
The Mortgagor is DELCRES KELLY

whose address g 4218 W, WALTON GTREET, CHICAQO, ILLINOIS 60651 ,
("Borvow=ar"). Thiu Security [ngtrumeat ) in glven to Jamag B, Nutter & Company
which ig organized and existing undev-the laws of the State of Missouri, and
whose address is 4153 Broadway, Kansas (Clvy, Missouri 64111 {"Lender"),
Borrower owes Lender the principal sum oi - FIFTY THOUSAND EIGHT HUNDRED SIXTY
NINE & 00/100 Dolloss (U8, & 50,869.00 ), 'this
debt is evidencad by Borrower's note dated Une same date as this Security
Inastrument. ("Note"), which provides for monthly payments, with the full debt,

if not paid earlier, due and payable on JANUARY 1, 2026 . This pm
Securlty TInatrument gecurey  to Lenpdev:  (a)  che orvepayment of the dabt
evidenced by the Note, with interest, and all recswals, extenalons and
modifications; (b) the payment of all other suma, with interest, advanced
under pavagraph 6 te protect tho scouvity of this Securisy. Inatrument; and =3
(¢) the performance of Borvower's covenants and agreemusnts under this
Security Instrument. and the Note, For vhig purpose, Borrow.r does hareby &)
mortgage, grant and cenvey to Lender the following described piésperty located tv
in COOK County, Illinola:

LOT 43 IN BLOCK 1 IN EDWARD T NOONAN'’S SUBDIVISION OF THE BAST i/2 OF THE
SOUTHWEST 1/4 OF THE SOQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX I.D. NO,: 16034170280¢00
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECCORD, IF ANY.
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conrgiction with the loan evidenced by the Nota, 4ncluding, but not limited
o, representations concerning Borrower's occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with the provigsions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protaction of Lender’s Rights in the
Property. Borrower shall pay all governmental or municipal charges, fines and
impositions that are not included in paragraph 2. Borrower shall pay these
obligatlons on time dirvectly to the entity which is owed the payment., If
Failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s vequest BHorrower wshall promptly furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these payments or the payments required by
paragraph 2, or fails to perform any other covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may
significantly af fect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), the Lender
may do and pay whacever ig necessary to protect the value of the Property and
Lender's rights in vpe Property, including payment of taxes, hazard insurance
and other itemg mencioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an
additional debt of Borrower and be secured by thig Security Instrument., These
amounts ghall bear interesc from the date of disbursement, at the Note rate,
and at the option of Lender( shall be immediately due and payable,

7. Condemnation. The proveeds of any award or claim for damages, direct
or consequential, in connection w'.th any condemnation or cther taking of any
part of the Property, or for convayance in place of condemnation, are hereby
aggigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and thig Security Instrument,
Lender shall apply such proceeds Lo the reduction of the indebtedness under
the Note and this Security Instrument. £irst to any delinqguent amounts
applied in the order provided in paragraph. 3, and then to prepayment of
principal., Any application of the proceeds te-the principal shall not extend
or postpone the due date of the monthly paymencs. which are referred to in
paragraph 2, or change the amount of auch payments. Any excess proceeds over
an amount required to pay all outstanding indebtearess under the Note and
this Security Instrument shall be paid to the entiry leyally entitled
theveto,

8, FPFees. Lender may collect fees and charges  anthorized by the
sacretarvy.,

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, oxcept as limited by regularicns issued by
the Secretary in the case of payment defaults, requise immediate
pavment in full of all sums secured by thiw Security Instrument
if:

(i) Borrower defaults by failing to pay in full any monthly
payment. vequived by this Security Instrument prior to or onid
tha due date of the next monthly payment, or ‘|

(1i) Borrower defaults by failing, for a period of thirty dayﬂ.}t
to perform any othev obligavions contained in this Securicy

Tnatrument , ag
(b) Sale Without Credit Approval. Lender shal), if permitted by cﬁ
applicable law and with the prior approval of the Secretary, os

recquire inmediate payment in full of all sumg securad by thig

Security Inatrument §f.

(1) ALl or part of the lroperty, or a beneficial interest in a
trust owning all or part of the Property, ls sold ov

yooIR 12 Vage d ol !
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the Borrower, and

(1i) The Property ls not occupied by the purchaser or grantee as
hle or her principal residence, or the purchaser or grantee
does 80O occupy the Property but his or har credit has been
approved in accorvdance with the requirements of the
Secretary,

(¢) No Waiver, If circumstances occur that would permit lLender to
require immediate payment in full, but Lender does not raguire
such payments, Lendevr does not waive itas rights with respect to
subpequent events,

(d) Regulatione of HUD Secretary. In many circumstances regulations
lasued by the Secretary will limit Lender’s rights in the case
of payment defaults to require immediate payment in full and
foreclosure if not paid, This Security Instrument does not
aathorize acceleration or foreclosure if not permitted by
reguiations of vhe Secretary,

(e) Mortgige Not Insured, Borrower agrees that should this Security
Instrumant and the Note secured thereby not be eligible for
insurance under the National lousing Act within 60 days from the
date heveol lLender may, at its option and notwithatanding
anything in‘garagraph 2, require immediate payment in full of all

gums securad by this Security Instrument, A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Security
Instrument and the ¥oie secured thereby, shall be deemed
conclusive proof of wuch_ ineligibility., Notwithstanding che
foregoing, this option say not be exercised by Lender when the
unavailability of insuvanceia solely due to lLender’'s failure to
remit a wmovtgage insurance oremium to the Secretary.

10, Reinstatement. Bovrower has a'»ight to be reinstate if Lender has
required immediate payment in full becauge of Borrower’s failure to pay an
amount due under the Note or this Security instrument, This right applises
even after foreclosure proceedings are instituted, To reinstate the Security
Instrument, Borrower shall tender in a lump sum 2%l amounts required to bring
Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosurz cnsts and reasonable and
customary attorney’s fees and expenses properly < asgsociated with the
foreclosure proceeding. Upon reinstatement by Borrowar, this Security
Instrument and the obligations that it secures shall remair.in effect as if
Lender had not requived immediate payment in full. Howevar. Lender is not
required to permit reinstatement if: (i) Lender has accepted ceinstatement
afrer the commencement of foreclosure proceedings withie two years
immediately preceding the commencement of a current foreclosure proceeding,
(ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iiil) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lander Not a Waiver. Extension
of the time of payment or medification of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property
ghall terminate when the debt secured by the Security Instrument isg paid in
full.

Vel fage bot 7
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., 17, ForccloauU MQuEEJQnLAL@QQEa ate payment in full

under paragraph 9, Lender may foreclome this Security Instrument by judicial
proceeding., Lender shall bhe entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorreys’' fees and coste of title evidence.

18, Release, Upon payment of all sume secured by this Security
nstrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recovdation costs,

19, Walver of Homestead. Borrower walves all right of homestead
axewnpt.lon in the Property,

20, Riders to this Security Instrument, [f one or wmore riders are
executad by Borvowor and recorded Logether with vhin Security Inatrument, the
covonanbo of vach vuch videv shid b be dneorporatoed into and ahall amend and
aupplement. the covopante apd agreements of thin Securlty Instrument as if the
rider(s) were a part ol thig Security Inatvument, (Check applicable box(es))
0 condominidam gider [ Graduatea Payment Rider
E] Plannad Unit Developmoent [] Growing Equity Ridey E] Other [npecify]

Rider

BY SIGNING BELOW, Borrowar accepts and agrees to the terms contained in

this Security Inatrvumont and o any vider{n) executed by Borrower and
recorded with it,

Witneases: /) ﬁ
e CQly M"}[ (Seal)

- DELORES™RELLY Doiowor

(Senl)

Norawar

tSeal) A {Seal)

‘Borowor

Botiownr

\
STATE OF ILLINOIS, (M’C County os:

- - s /
o,
I, N&J;“V( é%g4u€Zuu_“. o Notary fublic in and for said

county and state do hereby certify that
DELORES KELLY

personally kn Lo me Lo be the same personis) whoge nawe(#) subscribed to
the ing€gnatvument, appeared before me this day In person, and
A ) L gHE w@igned and delivered the said instrument as Heps
: Ty act, fovr the uges and purposes therein set forth,
lndFE.my hand and official seal, this 214 day of DECEMBER,

;.i -
On EgRres By TRIc, -] L Z
\ ”‘.y ID( ‘ ) i t

Nofiry Pulthg \

20929656

R "
Thig instrument was prepare F“?ﬂhg o8 B, Nutter & Company, 4153 Broadway,
Kansas Clty, Misscurl 64171
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