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MORTGAGE CEm no v ramssss, 27, S0

ADJUSTABLE INTEREST RATE MORTGAGE

THIS MORTGAGE ("Socurity insirument”) is glven on December 22, 1908

The morlguaor ia
JOSEPH DIGIOVANN! AND ALiuE D!IRIOVANN]I HUSBAND AND WIFE

{*Borrower"},
This Sscurity Instrumant is glvon 1o
GREAT WESTERN MORTGAGE CORPORATION..» VELAWARE CORPORATION

whigh [s urganized und oxlating under tho laws of THE STATE OF DELAWARE , and whose

eddross is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Londe:"). Borrowar owos Lander the princingl sum of /
ONE HUNDRED THIRTY TWO THOURAYD AND 00/100 _ '

Dollars {U.8, $132,000.00 }, This dobt is ovidonced by Dorrower's noto dated the same dato as this
Socurity instrument ("Note"), which provides for monthly paymsiiis, with tho full dobt, If not pald earlier, due
and payable on  January 1, 2026 . This Socurity Instrument sacurca to Lender: (a) the ropaymont of tho
dobt uvidanced by the Noto, with intarast, and all ronowals extonsiona 2ad modifications of the Note; (b) the
paymant of alt other sums, with interest, advanced under Paragraph 7 t¢ protect the security of tnls Security
Instrumont; and {¢) the perfermance of Borrowor's covonante and agreeme:ts undear this Sucuritr Ingtrument
and the Note. For this purpose, Borrowar does horoby mortpage, grant and convay to Lendor the following
described proparty located in COOK County, llinois: _ S

LOT 1IN HOWARD HIGHLAND UNIT NO. 1, BEING A SUBDIVISION OrF THc WEST

1/2 OF THE SOUTHEAST 1/4 AND THE WEST 33 FEET OF THE EAST 1/ OF THE

NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, EAST O THE

;m?& ;R‘lgmgélé gnsgéoégg IN COOK COUNTY, ILLINOIS. APORATION

+ 09-20.406- - B CORYD

PINTAX {D:  09.29-4056-020 LAWYTIRS ArTLY INSURANC

whigh has the address of 1240 HIGHLAND DRIVE

DES PLAINES
illinols 60018 ("Property Addross”);

TOGETHER WITH all the improvomants now ar horeaftdr orected on the property, and all easoments,
appurtanances, and fixtures now or hereaftar a part of tho property, Ail replacements and additions shall piso
bg covered by this Security Instrument. All of the foregoing Is reforred to In this Security Instrument as tho
"Proparty.” o

BORROWER COVENANTS that Borrower Is lawlully seisod of the ostate horeby conveyed and has the right
to mortgage, grent and convgy the Property and that the Property Is unencumbared, excopt for ancumbrances
of racord. Borrower warrents and will detand gonerally the title to the Property agalnst afl claims and demands, -
subject to any encumbrancas of record. S

THIS SECURITY INSTRUMENT comblnes unitarm covenants for national uso and non-uniform covenants
with limited variationa by jurladiction to constitute a unlform security Inatrument rovering real proparty. '
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UNIFORM COVENANTS, LaJrrjw\lrQLEdEng;J ﬁjam S;o@ P Y *

1. Paymant of Principal and interast; Propaymant and Late Charges. Bortowar shall prompiv pay when
dug moI ] r':wépm ol and Intorost on the debt ovidenced by tho Noto and any propayment and latw chaiyas duo
under the Note,

2. Funde for Taxes and tnsurance, Subjoct 10 applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender an the day monthly paymonts are due under the Nota, until the Noto is paid in full, & sum
("Funds"} for: (o} yoarly texos and assessmanis which may attain priority aver this Sacurity Instrumem ps 8
llan on tha Proparty; (b) yearly loasehold psyments or ground renis on tho Proparty, if any; (c) yaarly haziad o
propetty inguronce premiums; (d) yearly flood insurance premiums, if any; {a) yearly morigage insurance
pramiums, if any; ond {fi any sums payable by Borrower to Lender, in sccordance with the provisions of
Paragraph 8, In fleu of tho payment of mortgage insurance promiuma. These itoms are called "Esciow Itome.”
Lendnr may, at any lima, collact and hold Funds In an amount not to excead tha maximum emount a lender for
n fodernlly rolated morigage foan may raquire for Borrowar’'s escrow account undor tho {ed~:al Roal Estata
Sottlemant Proceduros Act of 1974 as amanded (rom time 10 time, 12 US C. § 2601 er saqg. ("RESPA"),
unlass anouthor law that applios to the Funds sots 8 lesser amount. If so, Landor may, at any time, coflact and
hold Funds in an amount not to excesd tha losser smount. Londer may estimata the amount of Funds due on
tho hasis of curront data and rensonable astimatos of axponditures of futura Escrow ltems of ulherwise In
accordance with zpolicable law,

Tho Funds «ha he held in an Institution whosa deposits are Inzuzad by a fedoral agency, Insyrumuntality,
or antity (including uandar, if Londer is such an institution) or in sny Federal Home Loan Bank. Lender shall
upply the Funds to (av the Escrow Htama, Londer may not cherge Borrower {or holding and applying the Fundas,
onnually annlyzing the asriow account, or veritying the Bscrow ttems, unless Lendor psys Borrowar interest on
tha Funda and applicable 'aw permits Lender to make such a charge. Howovat, Londor may tequite Borrower 10
pay 8 ono-timo charge for o« independant reol astate tax reporting saervico usad by Lendor in connaction with
thig loan, unlosa spplicablo lew provides otherwise. Unloss an agreament ia mado or applicablo law requires
intorost to bo paid, Landor wiall nnt be required to pay Borrower any interost or earnings on the Funds.
8orrower and Londor may agree in‘wrilig, howavar, that interost ahall be paid on the Funds. Lander shall give
to Borrowor, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
tha purposa for which each debit to tho funis was made. Tho Funds are pladgoed es addltional security for all
sums socurad by this Socurity instrument,

I the Funds held by Londor exceed thz zZimounts permitted 1o be held by applicablo lnw, Lender shull
account 1o Borrowar for the axcoss Funda in-s.cordance with the roquirements of applicablo law, |f the
amaount of the Funds hold by Londer 8t any tima .8 not sufficlont to pay the Escrow ltlems whan due, Lender
may a0 notlly Borrower In wrlting, and, In such cees Burrower shall pay 10 Londer tho amount nacessary 10
mako up the doticloncy, Borrower shall mako up the dafiGiancy in no mata than twelve monthly payments, et
Londer's 3olo discretion,

Upon payment in full of all sums secured by this Socuiity Instrumont, Londer shall promptly relund to
Borrowor pny Funda hald by Lender. If, uncar Paragraph 21, Leasar ehall acqulte or sell the Property, Lender,
prior to the acqulsition or sale of tha Property, siwll apply sny Furds hald by Lender at the time of scqulsition
or sale as a credit ogainet tho sume sacured by this Security Instiument.

3, Application of Payments. Unleas applicable law provides otharwian, all paymonts received by Lender
undot Paragraphs 1 and 2 shall bo applied: first, 10 any prepsyment civinas due under the Note; second, to
amounts payahle undor Pacagraph 2. third, to intereat dup; fourth, 10 ‘niinzipal due; and isst. 1o any iote
chargos due undor the Nots.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, tines snd impositions ettribitable
to the Proporty which may wttain prioflty over this Security Instrument, and icarshols payments or ground
rants, i any, Borrower shell pay thase obilgations in the manner provided in Paragraps 2, or if not peid In that
mannor, Borrower shall pey them on time directly to the person nwed paymant. Sorcoiver shall prompily
turnish to Lendor ail nolices of amounts 10 be paid under this paragraph. If Borrower miskes these paymants
diractly, Borrower shall promptly furnish to Lander rocaipts avidencing the payments.

Borrowor sholl promptly dischsige eny lien which has priority over this Security 1isgtument unless
Borrowat: {n} ateas in writing to the payment af the obligation sacurod by the lios in 8 mannw: acceptable to
Londer; (b) contoats in good faith the llan by, or defends against anforcemant of the ilan in, legal proceedings
which in tha Landar's opinion aperate 10 pravent the anforcemant of the flen; or (¢} secures from the holder of
tho lion an agreoment satisfactory to Londer subordinating the lien to this Securlty Instrumert. If Lendar
daturmines that eny part of the Property is subject 10 a lien which may altaln priviity over this Sweurity
Instrument, Landsr may give Borrower a natice identifying the tien, Borrower shall satisfy the fien or tske one
or more o1 the actions set forth above within 10 days of the givirg of notice.

" B, Hazard or Property Insurance. Borrower shall keap the improvemants now existing or hareaftor srected
on the Property insured a?nlnnt loss by fire, hazards Included within the tarm “extendsd coverage” and ony
othor hazards, including tloods or flonding, for which Lender requires Insurence. Thig insurence shall be
maintalned in tho amounts and for the perlods thet Lender requires. The insurance carrier providing the
insuronce shall he chosen by Borrower subjact to Lencer's approvel which shall not be unrear.mably withheld.
It Borrower folls 1o maintain coverage describod above, Lender may, 8t Lander's option, cibtain covorage to
protect Londar's rights in thae Property in accordance with Parppraph 7.

All insurance policies and rongwals shall bo occo?table 1o Lender and shall include a standard mortyage
clause. Lender shall have the right tn hold the policies and renewals. i Lender requires, Borrowar ghall
promptly give to Landor &!l raceipts of paid premiums and renawal notices, In tho avant of loss, Burrower shell
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iva prompt notice to the inaurance carrler and Lendor. Londar may mako proof of lovs If not mado promptly by
0ITOWat,

Unloss Lender and Barrower otherwise agrae in writing, Insurance proceads shall be applied to restoration
or repalr of the Property damagad, If the rostoration or rapalr s economically feasible and Lender's aacurlty is
not inssenod, I tha rastoration or repalr iz not economically feasible or Lander's sacurity would be lessened,
the insurance procecds shall be oppliod 1o the gums socurod by this Sacurity Instrument, whathar ar hot then
due, with any oxcess paid to Borrowaer, I Borrowar abandons the Proporty, or doas not anawer within 30 days
a notice from Lendar that the Insuranco carrier hns offerad to aettle o cleim, then Landar may collect the
Inguranco procesds. Landar may uso the procasds to ropair or restore the Property of 1o pay sums securdd by
this Sacurlty Instrumont, whathar or not thon dua. The 30-day poriod will begin whan the notico Is glven.

Untoas Lender and Borrowor otherwise agreo In writing, any application ef procacds (o pringipal shall not
extond or postpono the due dato of the manthly puymenta roferred to In Paregraphs 1 and 2 or change the
amount of the payments. H unduee Paragraph 21 the Proparty fs acquitod by Landar, Borrowar's right to any
insurance policiaa and procoods rosulting fram damage to the Proporty prior 1o the acqulsition shall pass to
Londor to the oxient ol the sums socurad by thiy Security !nstrumont immediately prior to the acquisition,

8. Occupaney. Proservation, Malntsnance and Protection of the Property; Borrower's Loan Apgilcation;
Leassholds. Borrawar shall occupy, ostablish, and uso the Proparty as Borrower's principal resldonce within
sixty days nfter tha execution of this Security Instrument and shall continug to ocoupy the Proparty o9
Borrower's princlpn! rogidenco for at loast onn yoor atter the dete of ogoupenay, unless Londer otharwise
agreos in writing, whic's canaant ahall not bo unrensonably withhold, or unless extenuating cleoumatangos exiat
which are bovond Borrgv.ar'a control, Borrowar shall not destroy, damago or impalr the Preperty, aliow the
Property to dotatiornte, or-cummit waate on the Proporty, Borrowor shall be in default if any forfefture action
or procending, whethar civil o criminal, ia bagun that in Lendor's goad faith judgment could radult in forfelture
ol tha Property or otharwlso mairiully impolr tho lion crasted by this Securlly Instiumant or Londor's security
intorest. Borrowar may gure such ¢ delault and reinstate, ue pravided In Pm?mph 18, by aausing tho notion or
proceoding to bo diamissed with o ritlag that, in Lender’'s good falth detarmination, precludes tarfelture of the
Borrawot's [ntorest in the Proparty o ot'ior material impairment of tho lien created by thia Security Instrument
of Lendor's aecurity intarast, Borrowar sinll also bo In dofault It Bosrower, during tho loan applicetion process,
gove matorially false of Inoccurato informatio:car statemenis to Londar (o Inlied to provide Lender with any
matarial Information) in connaction with the Jora evidencod by the Note, Including, but not limitad to,
reprogontationa concarning Borrowar's occuparcy of the Proparty ns a principal residonce, i this Sacurlty
tnatrwtnent s on a leagohald, Borrowaor shall comply wish all thy provisions of the leaso. i Borrower avquires
foai llllla ta the Property, the loatohok! and tho foo t'le chall not morge untags Londer agroos 10 tha merger in
writing.

7. Protection of Lender's Rights in the Property, (! -Borrowur tfolls 1o porform tha cavunants and
agresments contained In this Security instrument, or thute is # tngal proceeding that may significantly atfect
Lander'a rights in the Property (such us a procooding In bankiupicy, probate, for condemnation or forfelture or
to anforco iows or ragulations), thon Landor may do and pay for xuataver in necasaary to protact the value of
the Proporty and Lendor’s righta in the Proporty, Londat’s pctions may include paying any suma sacured hy o
lisn which has priority over this Socurity Instrumoent, appaating In coust, naying reasonable ntiornoya’ feos and
ontaring on tho Proparty to mako topaiea, Although Londor may take awiien under this Paragraph 7, Lender
dogy not havo to to so.

Any amourts disbursod by Lender undor this Perageaph 7 shall heccnio -additional dobt ol Borrowar
sucurod by this Security (nstrument, Unlvss Borrower and Lendar agroo to other torma ¢f paymant, these
amounts shali boar interost from tho date ot disbursamaent at tho Note rate and siiall 15 -oayable, with interast,
upon notico from Lender 1o Borrowar taquesting paymont, '

8. Mortgage inourance. I Londor roquirad mortgage insurance ad o condition of mpirg. the idon securad
by this Security Instrumant, Barrower shall pay the premiums roquired to maintain tho mipr@ago insurance In
offect, H, for any reason, tho mortgage insurance covurage roquited by Londor lapsas ot coteos to ba in eltect,
Horrawor shnll pay tho premiuma roquired to obtain covorage substantivlly oquivalent ta 'he morngage
insurance praviously in ottact, at o cost substantially eguivalent to tho cost to Borrowor of the mortenea
insurance proviously in offoct, from an oltornato mortgage insurer approved by Lender. W subatantiall l
aqulvalont mortgage insurance coverngoe is nat avollable, Borrower shall pay to Lendor aach month a sum equ .
1o ona-twellth of tho yoarly mortgoge insurance pramium boing paid by Borrower whon the insurpnae coveray
lapsed or ceased to bo in ottoct, Lundar will accopt, use and totnin theeo poyments as o loss renerve In ligu ot
mortgagoe Insurance. Loss reserve payments may no longer bo roquired, et the option of Lender, it iortge j
insurance coverage {in the amount and lor tho parled thut Londer raquites) provided by &n Inaurer appoved by
Landar again becomos avallable and g obininod. Borrawor shall pay tho premiumse raguired {0 maintaine
mortgago Insuranca in oftect, or (o provide a loss reserva, untll the requiromunt for mortgage Insuronce onda ive
necordance with any written ggreement botwaan Batcower ant Lendor ot applicable faw,

9. Inepaction, Landur or (ts agent may make reasonablu ontries upon end Ingpoctions of tho Proparty.
:.undor Iahnll give Borrowat notice nt the Lime of or prior to an ingpaction specitying reasonablo couss for the
napection, '

10, Condemnation. Tho nraceads of any award or clalm lor domages, diroct or consequantlal, in connection
with any condemnatlon or other taking ot any part of the Property, ar for convoyance In liou of condemnution,
are heraby assigned and shall bo paid 1o Londor.
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In the event of a tots! taking of the Property, the proceads shall be applied to tha sums sacured by this *
Security Inatrumont whether or not then due, with any excass pald to Borrower, in the event of a partial 1aking
of the Proporty In which the fair market value of the Proparty Immaediately hefore the teking is equs! 10 or
gromr thun the amount of the sume sacured by this Security Instrument immadiataly before the teking, unices

orrowor and Lendor otharwise agron [n writing, the sums socuted by this Security instrument ohnil be reduced
by the amount of tho procaeds muftiplied by the following fraction: (a) tha total amount uf tho sums secured
immadiately bofora the taking, divided by Ib} tho falr markat value of the Property immediatoly hefore the
taking. Any halance shall be paid to Borrower. in the evem of a partial taking of the Proparty in which the {sir
market value of the Property immadiately tefora the 1eking I8 less than the amount of tho sums secured
immadiataly baforo tha teking, unloss Borrower and Lender otharwise apree in writing or unless appiicable taw
otharwise providas, the procoods shall be applled to the sums socured by this Sacurity ingtrument whather or
net the sums are then due,

If the Proparty is atandenoed by Botrower, or it, alter ~otice by Landar to Borrowet that the condunnar
oifers 1o mako an oward or settlo a ciaim for damages, Borrower falla 10 rospond to Lender within 30 days
sfter tho dato thoe notice Is given, Lender {8 autherlzed tu collact and apply the procasds, .13 option, sithar 10
:joelomﬂon or ropalr of the Proporiy or to the sums sacurad by this Securlty Instrument, whather or not than

ue,

Unlasn Lenge: 2nd Borrowar othorwiss agiuw in writing, any application of procseds to principal shall not
axtond or posipons the due dote of the monthly payments taferred 1o in Patagraphs 1 and 2 or changn the
amount of such payine!s.

11. Borrowsr Not Neliased; Forbearance By Lendar Not 8 Waiver, Extonsion of tha time for paymont or
modification of amortizatior of the sums sacutad by this Security Instrumant granted by vurder to any
succassor In interast of Boirnwer sholl not oparate 10 release the Hability of the origing! Borrowaet or Barrowsr's
suCCO8BO7B in interest, Lender steall not be requited 10 commaencs proceedings against Bny succassor in Interest
or refuse to oxtond time for pzyment or otherwise modify emortization of tha sums securad Dy this Securlly
instrumant by ronson of any domand made by the original Borrower or Borrower's succassors in interest. Any
forbearance by Lender In axorcising iy right or remedy ehall not bo 8 waiver of or preciude the exorcise of
any tigh! or remedy.

52, Successora and Assigns Bound; Jolns-and Several Liabllity; Co-signers. Tho covenants and agraeinorita
of this Security Instrument shall bind andg Barallt the successors and assigns of Lender and Boirower, sublect
10 the provisions of Peragiaph 17, Dorrowa's covenants and agresmems shall bo joint and soversl. Any
Borrowar who co-signe this Sacurity Instrument-aut doos nat executo the Note: (o) 1 co-ripning this Socurity
Instrumant onty to morigege, grant and convey that Parcawar’s interast in the Property undst the terms of this
Secutity ingtrument; (9] Is not parsonslly obligated to ney the sums secured by this Sacurity instrument; and
ic) agress that Lendor and any othet Borrowar mily. sgree to axiend, modily, forbesr or mako any
sccommodations with ragarg to the terms of this Securi'y nstrument or the Note without that Boriownr's
cornisant,

13, Losn Cherges. 1f the Soan sacurad by this Security Instivinant is subjoct to B low which syl maximum
loun charges, and thet law is finally interprated so thet the Intarsat or other foan charges rollooted ar to be
collacted In connoction with the Joan excaed the psrmitted Hmite, inet: (a] eny auch fosn chergs 2)mll be
raducot by the emount nocossary tn roduco the chergo to tho povmittad umit; and (b) any sums alresdy
collocted from Botrowar which exceaded pormitted limits will he refundec ‘¢ Borrowar, Lendsr mey chooss to
makn this refund by reducing tha principsl owed under the Note or by making s direct payment to Botrower, Y
o rofund raducos principsi, the reductinn will bo trestod as a parlis)l propayment withou) any prepayment
chatge under tha Note,

4, Notices. Any notico to Borrower providad for in this Security Instrument shsll s given by defivering
or by malling it by first class mall unless applicsble law roquires use of arother mathor, The notice shall ha
ditocted to tho Property Addrusa or any othar address Borrower designetes hy notice ro Lender, Any notiee 10
Landar ahall ho given by first iays mail to Lerder’'s addrass stated harain or any cinsr addrass Lender
dosignates by rotice to Borrower, Any notles provided for in this Sacurity Instrument shall te dJaemed 10 hava
beon piven to Borrower or Londor when given as pravided In this paragraph,

18, Governing Law; Beverzbility. This Socurity Instrument shall be governed by fadaral n. end tha Iaw of
tha Jurisdiction In which the Propmn Is located. In the avent that eny provisian or cipuse of this Eecunty
Instrumont or the Note conilicts with epplicable fsw, such confliet shell not affect othar pravisipns of thik
Security {nstrmant or the Note which can be givan oftact without the conlliciing prosision. 'To this and tha
orovisiona of this Socurity instrumant and tha Note are decinted to bo savorablo.
| 18, Borrower's Copy. Borrower shall be glven one conformad copy of the Nota pad of thia Becurity
ngleumant,

17. Transfer of the Property or a Benaficisl interest In Borrower. If all or any part of the Propoity or any
imorent lo it 8 sold ot wansfatcad [or if 8 beneficlal interesy in Borrawe: '» sold ot transferiad and Borrowar i
not o natural porson) without Lendor's prior written consant, Lander mny, ot lts option, require immaediate
puyment in full of ol sums socured by this Sacurity Instrumant. However, this option shall not Lt axercised by
Landor If exercise Is prohibited by federal law as of the data of this Sacutity Instiument.

SCTED Y
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If Lander axerciges this option, Lander shall give Borrower notice of accelaration, The notice shall pmvma a

period of not less than 30 days from the dato the notice Is dolivered or mailad within which Borrowar fmuat pay

all sums socured by this Security tnstrumant, It Borrowor falls to pay these suma priof to tho ozpiration of thia

period, Lendar may invoke any remedios permitted by this Security Inatryment withoit turthér notice or

domand on Borrowaer, Ca

18, Borrawer's Right to Reinstate. If Borrowor meets cortnin conditions, Borrowar shall have the right to
have entorcomant of this Security Instrumaent discontinuad at any time prior to tho wearlior of: {a) & daya (or
auch othar perlod as applicable law may spucify for rainstatomont} boforo sale of the Proporty pursuant to any
power of snle containod [n this Security Instrumont; or (b) oniry of a Judgment enforoing this Sacurity
Insttumont. Thosa condditions are that Borrowoer: () paye Londer all sums which then would be due undar thie
Security (nstrumont and tho Noto as If no accoloration had occurred; (bl cures any default of any other
covenants or agrosments; (c) pays all axpenses incurred in onforcing this Security Instrument, Including, but
not limited to, raasonnble attorneys’ fonos; and (d) takes such action ae Lender may reasonably requlre to
assuro that the Iin »f this Sacurity Instrument, Lender's rights in tho Property and Borrower's abligation to
pay the sums secured-by this Security thstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations socurad hereby shall remain fully effective as if no accolaration hed
occurred. Howaver, thieripat to reinstate shall not apply in the case of accaleration undsr Paragroph 17. _

19. Sale of Note; Charge of Loan Servicer. Tho Noto or & partial inturost in the Note (togothor with this
Security Instrument) may be-ao's one or more timea without prior notice to Borrowor. A sale may result Ina
shange in tho ontity {knowri ns 'na “Loan Sorviger®) that collocte monihly paymenta due under the Note and
this Socurity Inatrument. Thero nlso«nay be ono or mare changen of tha Loan Servicor unrelated to o salo of
the Note. |f thore is a chango of tha Loan Servicer, Borrowor will bo givan writton notice of the changa in
accordance with Paragraph 14 above ane apvlicable law, The notico will state the name and address of the
naw Loan Servicer and the address to which nayments should bo made. The natlca will also cantaln any ather
infarmation required by applicabie law.

20. Hazardous Substances, Borrower shall a2y ceuso or parmit the presence, use, disposal, storage, of
roleuse of any Hazardous Substancos on or in tha Proporty, Borrower shall not do, nor allow anyone also to do,
anything affecting the Proparty that is in violation of any Environmental Law. Tha preceding two sontences
shall not apply to the prosance, uso, or storage on tha Fronerty of small quantities of Hazardous Substances
that sre generally recognized to bo appropriate to normat reaidantinl uses ond to maintenance of the Property,

Borrowor shall promptly give Lander written notice of any invastigation, claim, demand, lawsuit or other
actlon by any governmental or regulatory agency or private purly involving the Property and any Hazsrdous
Substance ot Environmontal Law of which Borrower has actual knswiedno. i Borrower learns, or 18 notifled by
any governmental or regulatoty authority, that any romoval or other ramediation of any Hazerdous Substance
affecting the Property I8 nocossary, Burrower sholl promptly taka all naueazary romodial actions in accordance
with Environmantal Law,

As used in this Paragraph 20, "Hazordous Substances” aro those substancr:-defined as toxio or hazardaus
substances by Environmental Low and the foltowing substances; gasoling, koroserw, other flammable or toxlc
petroloum products, toxic pesticidos and horbicides, volatile solvents, materis containing esbestos of
formnidahyde, and racdloactive matorials, As usad in this Parngraph 20, “Environmedital Law" moane federal
laws snd laws of the juriadiction whate the Property is tocated that relate to health, safutvior anvironmental
protection, ‘

NON-UNIFORM COVENANTS. Borrowor and Londar further covanant and agree as follows:

21. Acceleration; Remadies. Leander shall give notice to Borrower prior 1o acceleration tollowing Borrower's
breach of any govenant or agresmant in this Seaurity instrumaent (but not prior ta acoeleration under Paragraph
17 unless applioable law provides otherwise). The notice shall spacify: {a) the default; (b) the action required to

oure default; (c) a date, not lesa than 30 days from the date the notice is glven to Borrawer, by which the -
default must be cured; and (d) that fallure to cure the default on or before the date spacified In the notlve may -
ranult in acceleration of the sums sscured by this Soocurity Instrument, forecltosire by Judicial procesding and -

sale of the Property. The notice shail turther infarm Borrower of the right to reinstate after agceleration and the

right to assert in the foreclosure proooodlnp‘lhe non-existence of a defgult or any other defenss of Borrower 10
1

acceleration and foreclosure. If the defaultiis not curad on or betore the date specified in the netios, Lender st

its option may rogulre Immadinte payment In full of all sums securdd by this Securlty Instrument withous.
{urthar demand and may foreclosa thia Sapurity Instrumont by judicial proceeding. Lender shell ba satitsd 1o

colloct ali axpansas incurred In purauing the ramaedies providad.in thie Paragraph 21, including, but not limited
to, reuschablo attorneya’ fees and costs of title evidence. Form 3014 0/90 fonge & of & pages)
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22, Release, Upon paymont of all sums secured by this Security Instryment, Lendar shali reteaso this
Socurity Instrumont to Borrower. Borrower shall psy any recordation costs, Lender may charge Burrower a fee
for roleasing this Sacurity instrument, but only if the {ae is pald tc a third party for servicos rendered and the
charging of the 1aa Is parnsitted under applicable law.

3. Walver of Homesiead. Borrownr walves all ripht of homestead exemption in the Proporty,

24, Riders to this Security Instrument, { ane or more riders aro oxacuted by Borrower and recorded
togoather with this Sacurity Instrumant, the coveriants and agreements of pach such rider ehall be Incorporated
into and shall amend and suppiamoent the covenants and agraements of this Security Instrument ay it the
rider{s) wora o part of thia Security instrument. [Check applicable lina(s)|

X__ Adjustuble Rate Rider Condominium Rider 1-4 Family Rider
. Gradustad Payment Rider Plannad Unit Development Rider _____ Biwoakly Paymont Rider
_ Halloon Ridar Rete improvemant Rider Sacond Home Rider
.. Drhorls) [spacify)

BY SIGNING BELOW, Borrowar accepts and agrees to the tarms and covenants contained in this Seut /ity
inatrument and In ivv ridor{e) axecuted by Borrowar end recorded with it.

Witnessos:

Ky ("\ \“.- -
gm,,/ é)-un,é; IO (Seal)
«JOSEPH DIGIOVANNI ~Hortowet

Qs 1 q’j‘m/w,w;_ (5oa)

ALICE DIGIOVANNI ~Bartower

(Sesl)
“Bomowe!

{5aal)
-Batrowar

(Space Below This Line For Acknowladgrar.t)

State of fllinais, County ss;

m .
3 /&”’ oY/ B S)?/’W . & Notaty Paplic in

und for said county snd state, do hereby certify that Joseph DiGicvanni and Alice RiGiovanni

lﬁmbaﬂ ]
personally known to me 1o be the soma person({s) whose namgm ;{:‘lfsctlbod to the foranoing Instrument,

appeared bafore ma this day in person, and ackhowledgod that
signed and doliverad the sald inatrumen( as {froo s voluntvy act, for the
wUB08 and purposos thoreln st forth.

Glvan under my hand end official seal, this 22nd  d» Decamber, 1998

1447 4, %JZZ//Z{

Notary Public

gMy Commission oxplres:

P

v sThig instrumont was preparad by:
MARCARET HAISER

1138 8. ROSELLE AD, 4 PAMELA L. SHREVE

SUITE 15 v AL
SCHAUMBURG, IL 60540 by s, 211 o i

AR ad Form Juid 990 (page & uf § pagss)
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ADJUSTABLE RATE RIDER
Loan No.: 1-702668-2 ARM L-36

THIS ADJUSTABLS fATE RIDER dated Deosmber 22, 1685  changes and ndda to tho Morigage,
Deod of Teust, or Jauuzity Dasd {the “Socurity Instrumom”) | algnud this day. Tho Security
Instrumant securos my Nzte (the "Noto") to

GREAT WESTERN MORT2AGE CORPORATION, A DELAWARE CORPQRATION

{the "Lendar"), nlso signed this cay, »nd covers my property ad desctibed in the Security Inatrumen
and locntod at:
1240 HIGHLAND DRiVE

DES PLAINES, IL 60018
(Prouvriy Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME®”. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE PUT:MTIAL FOR NEGATIVE AMORTIZATION.

The amount of my schadulod monthly instaliment could he iess ihen the smount required to pay tha
imerost due aftor o rute adjustment for that Instailmant perlod, 't s, the Note Holder wilt subtract
the pmount of my scheduind manthiy instaliment from the amount of interest that | owe for that
month and will add the difference to the outstanding principsl balon=u-0f my loun. This occurrance
i3 known a8 negativo amortization, This unpaid intarest {e colied "detarrod nterest," Under the Note,
I muat poy Interest on the amount added to tha principal balance at the arrs rate of interest | am
raquitad to pay on tho autstending loan batance sach month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS |

The Mote provides tor adjustments to my Intarest rate and my monthiy inataliments as{ciows:
Initial Interest Rate 6.600% Flrst Intorest Rate Adjustment Date  January 1, 7208
inltint Monthly Inatoliment 843,03

First tnstallmant Duo Doate Februnry 1, 1998 Instaiimont Due Date lat

Maturity Date January 1, 2028 Pirst instaliment Adjustmoant Date  Falwuary 9, 1889
Minimum Rate® 8.600% Maximum Rote* 11,880%

Rate Differentiat 2.660

*Thae Minimum Rate ond Maximum Rate are subjact to adjustmont as provided in Section 1{d).
GFIA8RCA (R85}
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Adjustrment Dates. The interost rate | will pey will be adjusted on the First intarast Rame
Adjusimant Dato (shown an tha front of this Rider) and on avery Instalimant Due Dato 1hreaftor.
(" The Index, Boginning with tha First Interest Rate Adjustment Date,

my intorast rate will be based on an index. Tho “Index” is the Twelve Month Average of
One-Month LIBOR sr pubiished each month by the Fadaral National Mortgage Association
("FNMA”"). It the Indox is no longar published, then the Note Holder may select a comparable
afternate indox to permit interast rato adjustments snd such comparablo altarnate indox shall then
ba the *Indax.” The "Curtent Indax" shall maan cach upgate of the Indax publishod by FNMA by
tha last businass day of aach month as of 11:00 a.m. qactern standurd time and shall 1aprasont
tha sum of that month's and the preceding clevan (11} monthe’ One-Momh LIBOR rates as
publisher’ by FNMA, divided by twelve and rounded upwards to the thitd decimal place,

hﬂ Caiculation of Adjustriant. The Note Holder will detarmine each adjusted intarost rate by
sdding tho Rate Differentis ‘enown on the front of this Rider) 10 the most rocently published
Cutrem index, The sum of the Ciiriant Index and the Rate Differontial i the intorost rate tha will
apply to my loan until tha next inonth's interost ratle adjustmant,

'8 Note Hoidet may choose nov <0 incresss m\“lntoron rate avan it an incrense ls parmittod
because of an Incronase Iin tha Curron: ‘idex. Tha Noto Holder is not required to give mo advance
notice ol interest reata adjustments. /

{d) Limits on Interest Rate Adjustments: "o interast rate | am requirad 10 pny during the 1erm of
this loan will pot ba graater than the Maximum Ra1e nor lass than the Minimum Rate (ahowr: on
the front of thia Rider), uniess the pmpan}i sscuting this foan is sald and tho foan is assumod,
Sale of the property and unlum?lion_of my loanronuita the Note Holdoer's congent,

I the preparty |8 sold and my loan is assumea,ira Nolo Holder may adjupl the Maximum Rato
up 1o five parcemage points (B.0%) above tho n‘arest rels in effact on the dote of the
assumption, The Note Holder may also adjust the Jdirimum Rete up to five pomomaqo points
[B.0%) below tha Interest rate in offact on the date ry “he asi:mplion. The Mrte Holder may
Incraase or decrease the Maximum Rats and the Minimvis Rate ench time the property {8 snid
and 1he loan is sssumed. The Nots Holder, howevar, may Znoase not 1o adjust the Maximum
Rate or Minimum Rate sach time the property is soid and tha loan (s pssumad, The Note Holder's
cholco whether to adjust the Meximum or Minimum Retes wit b2 made 81 1he tima the Nole
Holijer consanta 1o the snle and auum&‘l'gn. v

METHOD OF COMPUTING ADSUSTMENTS TO THE MONTHLY INBTALLMENT,

{a) Adjustment Dates. My monthly instaliment will be adjustac on the Firet tnctalimant
Adjustment Date (shown on the front of this Rider) and annunlly thaisalier, The dete the
installment will bo adjusted is called the "Instaliment Adjustment Date".

{b} Cafcutation of Adjustments. The new inataliment will be caiculated epproyima: ely 60

days prior 1o the instaliment Adjustment Data, The first installiment adjustmeni-w's be csiculated
by using an intorast rate equai to the surh of tha Current Index published immacietaiy prior to the
time of the review plug the Rate Differential showr on the {ront of this Rider ithe herest (ate
usod shafl not be lsaa than the “Minimum Rste” or mnra than the “Maximum Rate" as dafined
this Rider), and 1he loan balance which woulg be owing on the Instaliment Adjustmant Daty 't all
ragularly scheduled inataliments are made. The now ingtaliment will be an amount which would
bo gufliciant 1o repsy the loan balance usad in tha coiculation over 1he remaining tarm of tha luan
8t tha naw Interast rate, in substantisily agual instaliments. After the first inataliment adjustment,
futuro instatiment adjutiments will be ceicuisted as described in this paragra.h. sxcept thy
bn‘uuint rato in ”"'ifé at the time of reviaw will be uwd for thosa installmont adjustmeni.

(c] Limitation on Adjustments 1o the Mon r Inateliment. The increases and dc~vnages v.hich
aceus 10 the monthly instaliment on the instaliment Adjustmant Date will not axceeg . 112% of
tha pravious monthly instaliment excapt on the {ifth {81h) annivaraary of the et
Instalimont Dua Dats, and on gach fHih (bth annivarsarg during tha remaining 1erm of tho loah,
On the fifth (Bth) anniversary, snd each fifth {61h anniversary following, the incresses
or decroases 1n the monthly inatafiment may oxceed 7 1/2% of 1he gmvloua instoliment amoumt
Hd;ho‘ calctulation ot instalimant adjustment describad in Soction 2{b) would result In a r:oater
adjustment.
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ADDITIONAL COVENANTS, In addition to tho covenants and agreemants made In the Securlty
inatrumant, Borrawar and Londor furthar covenant and agroo ng follows:
A. TRANSFER QF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Puragraph 17 of tho Saourlty Instriniont ia amandod to road as follows:
(The Note Holdar s aallad tho *Landor;" | am catlad thy "Borrownr.™)
17, LENDER'S CONSENT REQUIRED, Londor mu-{ docluro oll sums socurad horeby iImmodiately
dua and paYubIo within 30 days after such doeclaration axoapt ns oxprossly limited by law, It
Barrowar without Lander's prior writton consont: {a) solln, convoys, contracts to soll, allonates
or furthor encumbora all or any part of tho Propurl)/: or (b) loasos all or any part of tho property
for a torm, togothor with all oxorcisable options, of B yuars or moroe; or (c) lonses all or any part
of the pranarly and, In connoction with such lonso, grants tho legsoo an option to purchoso all
or any.part of the proporty; or {d) suffora tha title or any intorost in the proporty to be divasted,
whother voiuntarily or Involuntarlly; or (o) changoa or permits to bo changed tho character or
uge of the proparty; or {f) is o partnorship and any of tho genoral partnara’ inturosts In the
partnorship a5 tronsfarrod or oaglgned whothor voluntarlly or Invaluntarily; or {g) is a
corporation with fawer than 100 stockholdors at the duto of oxocution of this Sogurity
Ingtrumiont and orz-than 10% of its coplte) stock is sold, transfarred or assignod during o
1Z-month poriod.
B. FUNDS FOR TAXES ahCiINSURANCE
Tho third santence in the 8sanond paragroph of Uniform Covonant 2 of the Seourity Instrumant |s
amondod to rone os followdr Landar may not chargo for holding and applying the Funds,
nnnllen the account or voidyipg-the oscrow itams, unlese Londar pays Borcower Inturost on
tha Funds and applicablo law pormas Londor 1o moko such a chorge, brovided, however, that
Lundor may impose upon Borrowar ut closing a fun to compensata & third party who shail be
rosromlblu for the monitoring and-paymont of ranl estate tnxes without thereby bescoming
obligatad to pay Borrowar Interost on thy Funds,
C. OCCUPANCY AGREEMENT
If Borrowor was required to oxecuto an Qcocupancy Agreomont ab a condition for obtalning the
loan socurag by thia Socurity Instrumont, tha lerms of tha QOccupangy Agreomaent, Including the
‘)rovimona which make o violation of its terma. an ovent of dofault undar this Sagurity
netrumont, ata incorporatod heroln by thia releronsy,

SIGNATURES OF BORROWLAS:
{Please sign your namo axactly ag it apnears below.)

BY SIGNING BELOW,
I nccopt and agroo to tho tormsa and covonants in this Adjustania Rate Ridor,

- AN X . oo
( A / &‘-"ft-dfnlu :‘.\‘ {Seal) (/-2[(.(-«- <;Qg‘
ALIC

<JOSEPH DIGIOVANN}

{Soal) {Seal)

{Soanil (Boal)

6

LB
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