LR

L& Wy
e

T
o

. UOFFICIAL COPY

WHEN RECORDED, MAIL TO:

COLONIAL NATIONAL BANK USA
16875 WEST BERNARDO DRIVE
SAN DIRGO, CA 92129
ATTH: DOCUMENT CO 35907835
mvm?uowramx cd
. DEPT-01 RECORDING $21.50
. TE0001 TRAW 1571 12/29/9% 14117100
Val . . %008 3§ M #-95-9207835
bty ﬁl&w (w2 . . COOK COUNTY RECORDER
] 8 s
B, R W MORTGAGE
CIOAN %77
(s
THIS MORTGAGE (Security Instrument™) ic given on Dacembex 22. 1995 . The mortgagor is

ROY B MATTHEWS, DIVORCED AND NOT SINCE REMARRIED
27 S
¢ =Y
{"Botrower™). This Security Instrument is given 1o
COLONWIAL NATIONAL 8AYK USA

which is organized and existing under the laws of  UNITED STATBS OF 3MERICA .and whosc
addressis C/0 16875 WEST BERNARDO DRIVR, SAN DIERGO, Cr 92127

("Lender™ . Corower owes Lender the principal sum of
SRVENTY THREE THOUSAND & 00/100

Dol (US. § 73,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument | ote”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 20%¢ . This Security

Instrument secures io Lender: () the repayment of the debs evidenced by the Note, with interest; and all rencwals, extensions and.,
modifications of the Noie; (b) the payment of all other sums, with inierest, advanced under paragraph. 7 i protect ﬂnmﬁiypl’-
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Scco7i(v-‘nstrument and Q:
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the foliowing descriter’ property

Cook County, Mlinoksy
LOT 1362 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION HUMBER 2, Q:
BEYNG A SUBDIVISION OF PART OF THR NORTH 1/2 OF THE NORTH 1/2 OF THE NORTERAST Co
1/4 OP SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL C

MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX#:  25-15-204-009

which has the address of 549 RAST 103RD PLACE CHICAGO {Street, City].

LINOIB,-Singlg Family « FNMA/FHLMC UNIFORM
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I
e ded 891 :

@ sRilL) won T 43315163 ‘

Pagatols ¥UP MORTGAGE FORMY - (80015217091




¢, TOGETHER WITH all the improvements now of hereaiter erecied on the property, and all casements, appuriznances, and

7. fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.

. All of the foregoing is referred to in this Security Instrument as the "Property.”

L/ BORKOWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 10 mongage,

/ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

£ will defend generally the title to the Propenty against all claims and demands, subject 1o any encumbrances of record.

~  THIS SECURITY INSTRUMENT combines uniform covenants for national use and noti-uaiform covenants with limited

L. variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
princival of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Insurance. Subject 10 applicable law of to a writien waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are duc under the Note, until the Noic is paid in full, 4 suta ("Funds®) fot: (a) yearly (axes
and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Froperty, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il
any: (¢) yearly mortgege insurance premiums, if any; and (f) any sums payable by Barrower 10 Lender, in accordance with the
pruvisions of paragraph 8. in lieu of the payment of mongage insurance premiums. These ilems are called "Escrow lems.”
Lender may, at any tine, coll=ir-2nd hold Funds in an anount not 1o exceed the maximum amount a lender for a federally related
morigage joan may require for bosrower's escrow account under the federal Real Estate Setilerent Procedures Act of 1974 as
amended from time o Bme, 12 U.5.C, Section 2601 ei seq. ("RESPA™), unless another law that applies to the Funds se1s a lesser
amount. If so, Lender may, at any-ume, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimste the amount of Funds due on the <., 5¢ current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whse ueposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Ferteral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
[tems. Lender may not charge Bomrower for holding and »riying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estaie 1ax reporting service used by
Lender in connection wilk this loan, unless applicable law provid s otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required tn pay Borrswsr any inicrest or eamings on the Funds. Bosrower and
Lender may agree in wriling, however, thar interest shall be paid on the Fanls, Lender shall give to Borower, without charge, an
annval accounting of the Funds, showing credits and debits 1o the Funds ard 1ae purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secursd by 8 Security Instrument.

If the Funds heid by Lender exceed the amounts permitted (o be held by appli sble law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount ¢ the Funds held by Lender at any time is
not sufficient o pay the Escrow liems when due, Lender may su aotify Borrowes in wniing, and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the Ritciency in no more than twelve
monthly paymerts, at Lender’s soie discretion.

Upon payment in full of all sums sscured by this Security Instrument, Lender shall prompily ref.in to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to 4+ 2o7uisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credil against the suins secured by this
Securit Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender (ner paragraphs
| and 2 shall b applied: first, 10 any prepayment charges due under the Note; stcond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renits, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directiy to the
person owed payment. Bormower shall prompily fumish (0 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail prompuly fumnish to Lender receipts evidencing the payments,

Borrower shall promiptly discharge any fien which has pricsity over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the fien in 2 manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal procoedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder of the fien an agresment satisfaciory 10 Lender subordinating the bien 1
this Security Instrument. If Lender determines that any part of the Property is subject 10 a ien which may attain pricity oves this
Security Inswument, Lender may give Borrower a notice idenufying the lien. Borrower shall satisfy the lien or take m
of the actions set forth above within [0 days of the giving of notice. I - K
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“} 5 Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erecied on the Property
%+ insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
“} flooding, for which Lender requires insurance. This insurance shall be maintaned in the amounts and for the periods that Lender
{} requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
"% be unreascrably withheld. 17 Borrower fails 10 maintain coverage described above, Lender may, at Lender's optios, obtain
K coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

',. All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigape clause. Lender shal)
i; have the right w hold the policics and renewals. If Lender reguires, Bommower shall prompily give 1o Lender al) receipts of paid
=" premiums and renewal notices. In the cvent of loss. Borrower shall give prompt notice 1o the insurance carties and Lender. Lender

may make proof of loss if not made promptly by Romower.

Unless Lender and Borrower olferwise agree in writing, insurance proceeds shall be applied to restorabon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes's security is not kessened. If the resieration or
repair is not economically feasible or Lender's security would be l:ssened, the insurance proceeds shall be appiies 1o the sums
secured by thus Securiiy Instrument, whether or not then doe, with any cxcess paid 0 Borrower, If Bomower abandons the
Pmperty, or Joes 7ol 2uswer within 2D days a notice from ‘Lender that the insurance carrier has offered 10 seie a claim, then
Lender may collect the nsrance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Security instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirares atherwise agree in wriling, ary applicatton of proceeds to principal shall not exiend or postpone
the duc date of the monthly paymcr. referred io in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2! the Property is acquired by Lerue., Borrower's right to any insurance policies and proceeds resulting from damace 10 the
Property prior to the acquisition shall pass o Lender to the exient of the sums secured by this Security Instrument immediately
peior o the acquisition.

6. Occupancy, Preservation, Maintenaice 274 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny as Bommower's principal residence within sixty days afier the execution of
this Secucity Instrument and shall continue i0 eccupy the Property as Bomrower's principal residence for al icast one year afier the
date of occupancy, unless Lender otherwise agrees it vriring, which consent shall not be unreasonsbly withheld, or unless
exienuabing circumsiances exist which are beyond Borrows s control. Borrower shall not destroy, damage or impair the Property.
allow the Property (o deteriorate, or commit waste on the Propaty. Borrower shall be in default if any lorfeiture action nr
proceeding, whethes civil or criminal, is begun that in Lender's o4 faith judgment could resul in forfeiture of the Property or
otherwise materially impair the lien crealed by this Security Instrwverid or Lender’s sacurity interest. Borrower may cure such a
default and reinstaie, as provided in pasagraph 18, by causing the acieu or proceeding 1o be dismissed with a ruling that, in
Leader’s good faith determination, precludes forfeiture of the Borvower's {r2rest in the Property o other material impairment of
the lien created by this Security Instrument or Lender's secunity interest. Borr wer shall also be in default if Borrower, during the
loan spplication process, gave malerially false or inzccurate information or statemeats ) Lender (or iatled 1o provide Lender with
any material information) in connection with the loan evidenced by the Noie, uxhuding, but not limited Io, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccunty ¢rztmment is on a kasehold, Borrower
shall comply with all the provisions of ithe lease, If Borrower acquires fee itk 10 the Properr; -t leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails Ic perform the covenaiits 274 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right: in Jhe Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or segulations), ther Lrader may do and pay
for whatever is necessary to protect the value of the Propesty and Lender's rights in the Property. Lender's =ctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paynig reasonabic
aitomeys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dks2s ot have to do 0. "

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this Security ¢
Instument. Unless Borrower and Lender agrec 10 other teeins of payment, thesc amounts shall bear interest from the date of £
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ty Borrower requesting payment gl

8. Martgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security = 3
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the (0
morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums requird o &+
obtain coverage substantialiy equivalent to the morigage insurance previously in effect, at a cost substartially equivalent to the ¢
cost to Borrower of the mongage insuranice previcusly in effect. from an alternate mortgage insurer approved by Lender, If
sybstantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage lapsed or ceased 1o
be in effect Lender will accept, use and retain thess payments as a loss reserve in lien of mortgage insurance. WM

Y

inhiale
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‘_:‘paymmnmymhngabemquhed.ald\copﬁonofbmdu.ifnmgageinmmcovuagc(in the amount and for the period
bdmLmdawquhu)mvidedbymvaedbyLmduagainbwomcsavaihbhmdisoblained.Borrowcrshallpayihc
<} premiums requirad to maintain mortgage insurance in 2ffoct, or 10 provide a loss reserve, uniil the requirement for mortgage
{ ) insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

"t 9.Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
;._.. Bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

% 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
L-i condemnation of other aking of any part of the Property, of for conveyance in lieu of condemnation, are herehy assigned and
=" shall be paid o Lender.

In the cvent of a iotal taking of the Property, the proceeds shall be applied 0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Bemower. In the evenl of a parial waking of the Property in which the fair market
value of the Property iminediately before the taking is equal 10 or greater than the amouni of the sums secured by this Security
Instrument immediately before the taking, unless Bosrower and Lender atherwise agree i wriling, the sums secured by this
Secunty Inswrument shall be reduced by the amount of the proceeds imultipiicd by the following fraction: (2) the total amount of
the sums secured imediately before the taking, divided by (b) the fair market value of the Propesty immediately before the
taking. Any balance shzli be paid W Borrower. In the event of a partial iaking of the Property in which the fair market value of the
Property immediately bifore. the wking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender othervis. agree in writing of unless applicable law otherwisc provides, the proceeds shall be applied to the
sums secured by this Security Iast ument whether or not the sums are then duc.

If the Prapesty is abandoned by sorrower, or if, after notice by Lander to Boirower that the condemnor offers o make an
award oc settle a claim for damages. F.zirower fails W0 respond o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the psoreer's, at its option, cither to restoration of repair of the Property or (o the sums secured
by this Security Instrument, whether or not thea due.

- Unless Lender and Borrower otherwise agre: in ‘vriting, any applicaticn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerae Not 2 Waiver.  Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Insini=cnt granted by Lender to any successor in interest of Borrower shall
nat operate W release the liability of the original Borrower or Livrower's successors in interest. Lender shali not be required 1o
commence proceedings against any successor in interest or refi« to ~xiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deinord made by the original Bommower or Bormowsr's successors
in intzrest. Any forbearance by Lender in exercising any right or remod; hail not be a waiver of or preclude the exercisz of any
nght or remedy.

12. Soccessors and Assigns Bound; Joint and Several Liability; Co-sigiiezs. The covenanis and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lende. and Borrower, subject io the provisiens of
paragraph 17. Bomrower's covenants and agreements shall be joint and several..iny Bormower who co-signs this Security
Tnstrument but does not execute the Noie: (a) is co-signing this Security Instrument o'y to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is net pirsonally cbligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agr== 10 exiend, modify, forbear or
make any accommaodations with regard to the terms of this Sacurity Instrumeat or the Note withowt that Rorrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets naximum loan charges,
and that law is finally interpreted so that the interest or other j0an charges collected or 10 be collected m covartion with the loan
exceed the pesmitted fimits, then: (a) any such loan charge shall be reduced by the amount recessary 1o refars the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refvn’<d 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a disect paymemt to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Bosrower provided for in this Secunity Instrument shall be given by delivering it o by mailing it
by first class mail uniess applicable law requires use of anothier method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrunient shall be govemed by federal law and the law of the
Jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared 10

— .
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by tnis Security Instument withou further nGtice or demand on Bormower,

18. Borrower’s Right to Reinstate, §f Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumant discontinved a1 any ume prior 0 the carlier of: (2) 5 days (or such other peniod as
applicable law may specify for reinsiaement) before sale of the Property pursuan 1o any power of sale coatained in this Security
instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender alf
sums which then woald be due undes this Security Instrument and the Nole as il no acceleration had occurred; (b) cures any
defauit of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Securnity Instument, incioding, buj
not liraited 1o, reasonapk abumeys’ fees. and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend:s’s rights in the Property and Bomower’s obligation 0 pay Ihe sums secured by this Security
Insturieat shall continge uncoarg=i. Upon reinstatement hy Borrower, this Securitv Instrument and the obligations secured
hmbymanrmamruuyeﬂwﬁwaufmmknﬁonhdowm However, this right tominslalcshaﬂnolapplyindiecascof

Borrower shal) prompily give Lender written notice of any nvestigation, claip; demand, fawsuit or other action by any
govammental or regulatory agency of private party involving the Property and any Haz=nious Substance or Environmenga) Law
of which Borrower has actual knowiledge. If Borrower ieams, or iz notified by any goveram:anial or regulatory authority, that any
mmvalmodumwdhﬁonofmyﬁmdmswslmmaﬂwingmc?mpmy is pecessery, Eonnwasmllmmpuy 1ake all

any covenant or agreement in this Security Instrument (but not prior 16 scceleration under Paragraph 17 onlese ~
applicabie law provides otherwise). The notice shalf specify: (2) the default; (b} the action required to cure the defauiy; (3 o
a date, not less than 30 days from the aate the notice iy given to Borrower, by which the default must be cured; and (d)X.>
that failure 1o cure the defanlt on or before the date specified in the Botice may result in acoeleration of the sums secured™
by this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall further inform?® 2
Borrower of the right tc reinstate after aceeleration and the right to assert in the foreclosare proceeding the muktence(_"?
of a default or any other defense of Borrower to acceleration and foreclosure. ¥ the defanlt is not cured on or before thez‘-‘,
date specified in the notice, Lender, 21 its option, may require immediate payment in full of al) sums secared by this

Security Instrument without further demang and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect aif expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, regsonable Sttorneys’ fees and costs of title evidence,

! e
(e
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- without charge o Borrawer. Borrower shall pay any recordation costs.

- 3. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

i 24. Riders to this Security Insteument.  If onc of more riders are executed by Borrower and recorded together with this
 Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rides(s) were a pan of this Security Instrument.
{Check applicablc box(cs))

Adjustable Rae Ridcr L_J Condominium Rider £ 1-4 Family Rider

{1 Graduated Payment Rider ] Planned Unit Development Rider  [_| Biweekly Payment Rider
[ _{ Balloon Rider [_1 Rate improvement Rider [ Second Home Rider

(3 VA Rider (2 Other(s) (spexify]

RY SIGNING BELOW, Bomrowe: 7eeepts and agrees W the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and “r-orded with 1L

(7 Gt
6 ] - (S“n
ROY 3{ MATTHEWS -Bortower
w e £y T
(Seal)
-Borrower
(Seal) /4 _ (Seal}
-Borrowes -Borower
STATE OF ILLINOLS, COOK County ss;
1. THFE. UNDERSIGNED

. 2 Notary Public in and for 524G ounty and state do hereby certify that
ROY E. MATTHEWS

» personally known o me (o be the same nerson(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowlfedged that  HE

signed and delivered the said instrumens as  HIS free and voluntary the uses sher iy sel forth.
Given under my hand and official seal, this ~ 22ND day of DPCEMBE, 1995

My Cominission Expircs: 1/16/96
Hdh;}ﬂﬂk // /,
i ¢
"OFFICIAL SE;L: L
OREW J. FURM i
NO?»’\\IRY 2JBLIC, STATE OF SLLINOIS =
LEY COMMISION EXPIRES 1/16/95 5 3 'C_-B
]
()
NATTHEWS
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