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MORTGAGE 9?
State of Winois
Coumty ot  coal
DECEMBER 22, 1995
THIS MORTGAGE SECURES A REVOL/ING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
RCADVANCES MAY BE MADE FROM TIME TU TIME THE MAXIMUM AMOUNT OF THE UNE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS §18,60.0)
1. Legel Description. This document is a morig ige on resl estate located in COOK County, State of
Binois (called the “Land®]. The Land’s lepal description is:
LOP 158 IN FORRST BILLS, A SUBDIVISION I» THE SOUTHWEST 1/4 OF THZ NORTHRAST
1/4 1D THE NORTH 1/2 OF TH® SOUTHEAST 1/4 O” SRECTION 3, TOWNSHIP 37 MORTH,
RANGE 12, EAST OF THE TEIRD PRINCIPAL MERIDIAY, TN COOK COUNTY) ILLINOLS,
MMNMMTMFMDEW\"! 1962 AS DOCTAENT NTMBER
18369667, IN COOK COUNTY, ILLINOIS. 9
= e e - —_——— td
PIN 2 23-03-410-002-0000 o
NOTICE: See pages 2, 3 el 4 for mare mortgags tvms. Tha Bovower agrees that pegat 2, 3 ad 4 ars a part of this '.’.
Mortgege. By signing this Mortgzge, Borrower agrees to all of its terma. UJZ
~}
¥ Dot L itk m?u‘i/
Bormowe! wii LiaM R FRETL Sorrowet  ANITA L FRITZ
Borrowar Borrawer
STATE OF ILLINOIS ..
COUNTY OF coox
The foregoing instrumant was acknowladged beiora me this 22ND  day of DECEMBER, 1995
WILLIAM R FRITZ AND ANITA L FRITZ w \J
.m:’ﬂ w. Notary
JOHM F. WOOLFE 922686, page | ou 6/35
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“Borrower”: WILLIAM R FRITZ AND ANITA L. FRITZ , HUSBAND AND WIFE
will be called “Bofrower™.

-

Borrower’s addresa i3 shown below.

“tender®: TCF Bank Whinois fsb will ba called "Lender®. Lender is a federal savings bank which was formed and
which 2xists under the laws of the United States of America. Lander’s addrass for the purpose of recsiveing naticas
and making payments is 1420 Kensigton, Suite 323, Oak Braok, iL 80521-2147.

TAgreemant®: The CommandCradit Pius Agreement signed by one or mors Borrower and dated ths same date
s this Mortgage will be called the “Agraement”. linder the Agreement, any Boirower signing the Agreement has a
revolving lina of credit called the “Account®. The Agreemant aliows Borrower to obtsin Loan Advances from the
Account, meke psyments, and obtain readvances. Under the Agreement, Borrowar mav raquest Loan Advances
tiom the Lender at any tima until the final due date, shown in section 3 below.

“Property”™: The groperty that is describad in section 5 is cilied the *Propenty™.
3. Finot Lo Date. The schaduled date for final payment of what Borrower owes under the Agreement is 12-28-10 .

4. Verishie 208l Parcentage Rats. The Annual Pescentage Rate is the cost of Borrower’s cradit as a yeady rate.
The Annual Perceniars Nate Lander uses to figure Finance Charges will go up and down, based on the highest U.S.
prime rate publishad dov i, The W Street Jounal under *Money Rates® (the "Index”). The index is not the lowest or
best rate offered by Leder v othar landers. If the index bacomes unavailable, Lender will seiect, to the extent
pesmitted by spphicable laws w0 reguiations, some othes interest rate index that is comparable o the index and notify
Borrower. 1f the Annual Percan 2g¢ Rate goes up of down, the Daily Periodic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATE, we »0' 240 percentage poims tc the index rate in effect the previous business day.
(*business day” does not include Su.wreiys, Sundays and legal holidays.] On each business day we will recalculate the
ANNUAL PERCENTAGE RATE for this lozn co thatitis 240 % { 2.40 percantage points) above the lndex
published the previous business day. It tha ingax 7ate changes, however, the ANNUAL PERCENTAGE RATE fo- this loan
will change the next business day. ‘The bagnrna index rate for this loan is 8.50 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is thersfore  {1.9¢, % par year, which is 8 Daily Periodic Rate of gooagy %.

The maximum ANNUAL PERCENTAGE RATEis 1900 *: The minimum ANNUAL PERCENTAGE RATE s 959 %.

5. Description of the Property. Borrower gives Lender rio.i1s in the following Property:
3. The Lend, which is located at (address}
8521 W FOREST LANE, HICKORY HILLS, IL 60457
The Land has the legal description shawn above in sactio: 3.

b. Al buildings and all other improvements and fixtures {such a4 plurriang and efecuical eguipment) that are
now or will in the futurs be located on the Land.

¢. Al “sasements, nights, hereditaments, appurtenances, rénts, royalties, argd poafits® that go along the Land.
These are rights in other property that Borrower nas as owner of the Land.

8. Notice of Varisble Rato of Interest. This Mongage secures a line of credit that har a vaviable rate of interest.
This means thst the interast rate may increase of decreasa from tima (0 time, 35 axplained in pargoaph 4.

7. Fnance Charge. Borrower wili pay 3 Finence Charge unti) Bofrower has repaid everytrang owed under the
Agreement. Lendar figurss the Finance Charge at the snd of every monthly billing cycle. Tha monyy Hilling cycle runs
from and inctuding tha first day of a month to and including the (ast Jay of that month. To figure the Sirace Charge tor
a monthly biliing cycle, Lender 3dds up the Finance Charges for each day in the biling cycie. To figuas the Finance
Charga for sach day, Lender multiplies the Daily Periodic Rate times the Daily Balance of Borrowes's Account on that day
fior each day in tha monthly bifling cyclel.  Lender figuras the Daidy Periodic Rate by dividing the Annual Percentage
Rate &y 366 lor 366, in any leap year). Lender detesminas the Daily Balancs by first taking the beginning balance of ¢
Borrawais Account sach Gay, adding any new Loan Advances, and subtracting any psyments or other credits to the ¢ -
Account, 3nd subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loan ¢ ~
Advances beginning with: the day they are mada. o~

8. Transfer of Rights in the Propesty. Borrower mortgages, grants and conveys the Property to Lerder subject 1o
the terms of this Moiigage. This means that, by signing tris Mortgage, Sorrower is giving Lender those rights that ate . *
stated in this Mortgage and also thosa nghts that the law gives to lenders who have taken mortgages on land. Borrower
iz giving Lender these rights to protect Lendes from possibie lostes that might cesult if Bomrower (s to xesp the
promises made in this Mortpage and in the Agresmant.

9. Termination of the Mortgage. Lender’s rights in the Property wilt end whan the Agreement has been terminated
and Borrawer has paid all smounts owved to Landar under the Agresmant and this Mortgags. Lender will send Borrower a
document stating this and Borrower can file it with tha County in which the Property is located.

922688, page 20l 4 &5
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10. Promises of Borrower — Borrower represents and warrants that:
8. Bowrower owns tha Property;
b. Bomower has the right 10 mortgage, grant, and convey the Property to Lender: and
c. There ars no claims o charges outstanding against the Property excopt any mortgages that are currently
shown in the office where real estata records are filed for the County where the Proparty is located.

Borrower gives a genersl wamanty of titte to Lender. This means that Borrower will be fully responsible for any
losses which Lender sulfers because someone other than Borrower hss some of the rights in the Property that Borrower
represorts and warmants to have. Borrower will defend ownership of the Property against any claims of such rights.

17. Borrower's Promise to Psy - The Agraement. Borower promises 1o promptly pay &ll amounts due on the
Agreemeant except as explained in paragraph 18,

12. Borrower's Promise to Pay ~ Charges and Assesement. Borrower peemises to pay all present and futuse lians,
taxes, sssessments, utdity bills, and other charpes on the Property, including any amounts on any prior mortgage, as
they become dus.

13. Borrower's Promiss to Buy Hazend insurance. Borrower promises to obtain & hazard insurance policy naming
wénder a3 moftregoe. and which cavers all buikdings on the Property. The inswance must be satisfactory to Lender and
must cover loss or-damage caused by fira and hazards normally covered by “extended coverage® hazard insurance
poficies. The insuraici> must ba in the amounte ond for the peniods of time required by Lender. Borrowsr will notity
Lender promptly it ve’c is any loss or damage to tha Property. iender may file a "Proof of Loss® form with the
nswance caompany. ‘Bornmer directs the insurance company 1o pay all "proceeds™ 1o Lender. "Procesds” are any
monay that the insurance <u.:psny owes to the Barower under the policy. Unlass Lender agrees in writing that the
Procesds can be usad differsnt’y, the Proceads will be applied to pzy the amount Borrowes owes Lender.

It any Proceeds ate used tr jeduce the amaunt which Borrower owes Lender under the Agreement, Borrower witl
still have 1o make the regular payme s under the Agreement until the entire amount Borrower owes is paid in full,

I Lender forecioses this Mortgage, snyone who buys the Property at the foreclosure sale will have all the rights
unider the insurance policy.

14. Borrowar’s Promise 20 Buy Flood “:eonce. if the Land or any part cf the Land is locatsd in 8 designated
cfficial flood-hazardous ares, Borrower promisce = huy fiood insurance in the maximum amount available or the amount
secured Dy this Mortgage, whichever is lasa. Bzouwer agress to dicect that any money payable under the flood
insuiznce wik be paid to Lender, but Bomower will quil have to make regular payments under the Agreement until the
antirs amount Borrower owes is paid in full.

15. Borrower's Promise to Maintain the Property. bortrwsr promises that Bomower won't damage o destroy tie
Property. Barrower aiso promises to keep the Property in gocd «epair. i any Improvements are made to the Property,
Borrowar promises that they won't be removed from the Propeny:

18. Lender's Right 10 Take Action to Protect the Property. H (1} Burrower doss not keep Bosrower's promises and
agresments made in this Mortgage, or (2) someona (Borrower or a7 ;one eisa) begins a legs! proceeding that may
significantly atfect Lender’s rights in the Property {such as, for example, a lrgal yoceeding in bankruptcy, of to condemn
the Property}, then Lender mzy do and pay for whatever is necassary to pratac? the value of the Property and Lender’s
nights in the Property. Lander’s actions under this section may include, for exariaie, paying any amount due under any
prior mortgage, appearing in court, paying reasonable attornays’ fees, and anteting o:. 2 Progerty to make r8pairs.

Borrower promises to pay Lender ail amounts that Lander pays under this Secisn. If Lender pays an obligation,
Lender will havs all of the rights that the person Lander paid would have had against Borreweer. This Mortgage cavers all
these amounts that Lender pays, plus intezest, at the rate that is figured as if the morey had been given under the
Agreemant, or if that rate vinlatss the faw, then at the highest rate that the law atlows.

i Borrower fails to maintain insurznce on the Property ay required in paragraph 13, Lentar a2y ourchasa insurance
0n the Property and charge Barrower for the cost as provided in this Mortgage. ¥ Londer purchaces oNs insurance, it will
have the right to select the agent. Lendsr Is nat required to obtain the lowest cost insurance that migh he available.

17. Lender’s Rights. Any faiiure or deiay by Lender in enforcing the rights that this Mortgage of the iaw give it, will
not Cause Lender to give up those nights. Lender may exercise and enforce any of its rights until its syhts under the
Mortgage end. Each right hat this Moripage gives to Lender is separate. Lander may enforce and exercise them one at
a time or al! at once.

18. Joint Borrowers. Each person that signs this Mortgage is resnonsibls for keeping a1 of the promises made by
"Borrower™. Lender may choose to enforce its rights against anyane signing the Mortgage at. an individual or against alf
of themn. However, it someonc signed this Mortgage, but did not sign the Agreemant, then that person will not be
required to pay any amount under the Agreement, but will have signed only to give Lender tive rights that person has in
the Property under the tarms of this Mortgags.

19. Notices. Unless the law requires differently, or unless Borrower teils Lender ditferently, any notice that must be
given to Borraower will bs delivered or malled to Borrower at the address shown in section 5. Noticas that must be sent
to Lender will be given by mailing them to Lender’s addrass shown in section 2. Any notice will be "given® when it is
maied, or when it is defivered according to this paragraph.
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20. Saling tha Property. BorrowarawmmttoulorumfuauormypnnofmePropeny.ormﬁghtsinthe
Property, without the Lender’s writren consent. This includes sale by Contract for Dsad

21. No Defaults Under Prior Mortgages. |f there is already 3 morigage against the Property, the Borrower promises
that there will never be a default undsr that .

22, No Other Mortgages. Borrowser agreas not to mortgags all or any part of the Propesty or aliow anyone else <0
have 3 lien on the Property without the Lender's written consent.

23. Lender's Remadies - Foreclosurs. If Lender requires Borrower to pay the entire outstanding balance under the
Agreement in one payment [calied ‘acceleration”) and Borrower fails to maks the payment when due, then Lander may
foreciosa this mortyage 8s provided betow. However, before acceledating, Lander will send Botrower @ written notice by
cortified mail which statas:

8. The promise that Borrower failed to keep or the representation of warranty that Borrower breached:

b. The action Borgwer must take to correct that fakure;

¢. The dste, at least 30 days away, by which the failwve must ba corrected;

d. That if Borrawer doesn’t commact the failure of tha representation or warranty that Bomower breached, Lender will
accelerate, and if Borrawer doesn’t pay, Lender or anather person may buy tha Property at 2 foreciosire sale;

e. That Minnasata law atiows Borowes 10 reinstate the Mortgage after acceleration; and .

t. That Borawer may bring suit in court 10 argue that olf pronises were kept and to prasent any other defenses
Bomawer has (¢ «coelorgtion.

Lender need ot send the notice if the promise Borrower failed to keep consists of Barrower's sale or transfer of ali
or a part of tha “egety or any rights in the Property without Lendor's written consent. M Borrower does not coriect the
failure by the dat:-sited in the notice, Lender may accelerate. If Lander accelerztes, Lander may foreciose this
Mortgage according ¢ 0~ Minnesota Statutes. Borrower gives Lender a puwer to sefl the Property at a public auchon.
Bofrower also agrees (o o Lender’s attomeys’ fees for the foreclosurs in the maximum smownt aliowed by law.
iender will applv the procaads of the foreciosure sale to the amount Borrower owes under this Mortgage, and to the
costs of the toiecloswre and Lardzi’s attomeys’ fees.

24, Obligations After Assigram. Any oerson who takas over Borrower's right os obligations under this Mortgaga
with Lender's consent will have Boviuv.er’s rights and wilk be obligated to keep all of the promises Borrower made irs this
Mortgage. i anothet person takes ove: soTower's rights or obligations under this Moctgage, Borrower will not be
released. Any person or organization whn takas over Lender's rights or obligations under this Mortgage will have ai of
Lander's rights and must kaep all of Lender's ob)igations under this Mortgage.

25, Walver of Homestead. Under the homesisad exemption law, Borro:ver's homestead is usuaity free from the
claims of creditors. Boriower gives up the homeat-ad exemption fight for all cleims alising sut of this Mortgage. This
includes Borrower’s right to demand that property ather than Borrower’s homestead that has been mortgaged 1o Lender
be foreciosed, before the homestead is foreclosed.

28. Condamnation. H all or part of the Property Is coivianned, Bomower directs the party condemning the Property
to pay ail of the money to Lender. Lender will appiy tho(ouney to pay the amount Borrower owes Lender, unlass
Lender agrees in writing that the proceeds can be used ditfursin’y, |If Lander uses the money to reduce tha amount
Borrowsr owss under the Agresment, Borrawer will still have tr ~ake regular menthly payments until everything
Borrower owas is paid.

27. Peragraph Headings. The headings of tha paragraphs arc. (Gr convenience only, and ara not a part of this
Mortgage.

This instrument was drafted by: TCF BANK ILLINOIS fsb, 801 Marquetts Avenase, Minneagotis, Minnesota 55402
23288, page 4 of 4 8155
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