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ADJUSTABLE RATE COMMERCIAL MORTGAGE

THIS MORTGAGE made this 11 TH day of DECEMBER , 1995
between _FIRST NATICHAL "BANK OF EVERGREEN PARK AS TRUSTEE UNDER TRUST AGREFMENT
DATED 12/1/95 KNOWN A5 TRUST #14633

——

{hereinafter referred to as '#Murtgagor®) and the FIRST MATIONAL BANK OF EVERGREERN
PARK, A National Banking Asscociation, (hereinafter referred to as "Mortgagee®).

WHEREAS, Mortgagor is indebted ta Mortgagee in the principal sum of

THREE HUNDRED THIRTY-SEVEN THOUSAND **RAXRARARKARRAXRREXXIXERRRLKRKREKAAAKAAR

ARRKRRAXRARXXNRXAARS X and no/100ths Caliars ($ 337,000.00 *AtkAXkkEAARRARRAKER ),
which indebtedness is evidenced by Mortgesor’s Adjustable Rate Commercial
Installment Note dated DECEMBER 11, 1995 , (hereinafter referresd to as
the "Note"), which Note provides that paymericz of principal and interest shall be
made monthly on the 15 TH day of cach month  f not soconer paid, due and
payable on _DECEMBER 15, 2010 . The /irterest rate on this chligation
gecured by this mortgage may vary according to the ‘erms of Mortgager's
Adjustable Rate Commercial Installment Note.

NOW, THEREFORE, the Morrgagor, tc secure the payment c¢f +iis Note with interest
thereon, the payment of all other sums with interest therecon-advanced in
accordance herewith to protect the gsecurity of this mortgage 'and tne performance
of the covenants and agreements of the Mortgagor herein containzd the Mortgagor
doces hereby mortgage, grant and convnilto Mortgagee the follow.ng described real
astate located in the County of ., State of Illinozs:

33 & DVISTIN OF INTERCOUN"Y
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SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREQF AS EXHIBIT."A".

PERMANENT TAX IDENTIFICATION & _28-03-100-084

Which real estate has the address of - NTD I
CRESTWOOD, ILLINOIS 60445

and which, with the property herein described, is referred to herein as the

"Premiges™,

This instrument was prapared by: Return To:

First National Bank of Evergreen Park First National Bank of Evergreen Park

Business Banking Center Business 3anking Center

490C West 95th Streec 4900 West 9S5th Street
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TOGETHER with all improvements., tenements, easements, fixtures, and appurtenances
thersto belonging, and all rents, issues and profits thereof for so long and
during all such times as Mortgagor may be entitled thereto {which are pledged
primarily and on a parity with said real estate and not secondarily), and 211
fixtures, apparatus, equipment or articles now or heresafter thevein or thereon
used to supply heat, gas, air condifioning, water, light, power, sprinkler
protection, wWaste removal, refrigeratien (whether single units or centrally
controlled!, and ventilation, including (without rastricting the foregoing); all
fixtures, apparatus, eguipment and articles, other than such as constitute #rade
fixtures used in the operation cof any business conducted upcn the Premises as
distinguirhed from fixtures which reiated to the use, occupancy and enjoyment of
the Premivre3, it being understood that the enumeration of any specific articles
of property shall in nho way exclude or be held to axclude any icems of property
not specifically mentioned. All of the land, estate and property hereinabove
described, real  nersonal and mixed, whether affixed or annexsd or not (except
where otherwise horsinabove specified) and all rights hereby conveysd and
mortgaged are intenfded so to be as a unit and are hereby understocd, agreed and
declared to form a piuxt and parcel of the real estate and to be appropriated to
the use of the real esgtuce, and shall be for the purposes of this mortgage to be
deemed ro be real estate’2ad conveyed and mortgaged hereby.

Mortgagor covenants that Movrtgazor is lawfully saized of the real estate hereby
conveyed and has che right to 'm~rrgage, grant and convey the Premises, that the
Premises is unencumbered and that Mortgagor will warrant and defend generally the
title to the Premises against ali‘claims and demands, subject to any
declarations, easements or restricticis listed in a schedule of exceptions to
coverage in any title insurance policy-insuring Mortgagor's interest in the
Premises.

IT IS FURTHER UNDERSTOQD THAT:

Mortgagor shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepaymeit ard iate chargegs as provided
in the Note, and the principal of and interest «0rCany future advances
gecured by this mortgage.

In addition, the Mortgagor shall:

a) Promptly repair, restore or rebuild any improvement row or hereafter on
the property which may beccme damaged or destroyed.

b) Pay immediarely when due and payable all general taxes, special taxes,
special assegsments, water charges, sewer service charges and other
taxes and charges against the property, including those heretofore due,
{the monthly payments provided in the Note in anticipation of such taxes
and charges to be applied theretc), and to furnish the Mortgagee. upon
requeat, with the original or duplicate receipts thereof, and all such
items extended against said property shall be conclusively deemed valid
for the purpose of this requirement.
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Keep the improvements now existing or nereafter erectad Zn the property
insured against loss or damage by {ire, lightninc, wind storm or such
other hazards, as the Mortgagee may reascnably require to be insured
against under policies providing for payment by the insurance companies
of monies sufficient either to pay the cost of replacing or repairing
the same or to pay in full the indebtedness secured hereby, in such
companies through such agents or brokers and in such form as shall be
satisfactory to the Mortgagee, until said indebtednees is fully paid, or
in the case of foreclosure, until expiraticn of the period of
redemption: such insurance policies, including additional and renewal
palicies shall be delivered tc and kept by the Mortgagee and shall
contain a clause satisfactory to the Mocrtgagee making them pavable to
thr-Mortgagee, as its interest may appear, and in case cof loss under
such Holicies, the Mortgagee is authorized to adjust, cellect and
comprm’.se, in its discretion, ail claims thereunder and the Mortgagor
agrees L[a) sign, upon demand, all receipts, vouchers and releases
required ~f Waim by the insurance companies; applicaticn by the Mortgagee
of any of ¢h: proceeds of such insurance to the indebtedness hereby
secured shall nnt excuse the Mortgager f{rom making all monthly payments
until che indentudiess is paid in full. In the event of a loss,
Yortgagor shall give.prompt notice to the insurance carrier and
Mortgages. Mortgacee may make proof of loss if not made promptly by
Mortgagor. All renewil) policies snall be delivered at least 10 daya
before guch insurance s'iall expire. All pclicies shall provide further
that Mortgagee shall rece¢iva 10 days notice prior to cancellation.

Complete within a reascnable tiwe any buildings cr improvements ncw or
at any time .n process of arecricn upon said premises.

Keep said Premises in good conditici and repair without waste and free
from any mechanics or other lien or ‘cizim of lien not expressly
subordinated tc the lien hereof.

Not suffer or permit any unliawful use of cr _uny nuisance to exist on
said Premises ror to diminigh nor impair its vilue by any act or
omission to act.

Comply with all requiremeats of law or municipal c¢riinances with respect
to the Premises and the use thereof.

h} Comply with the provisions of any lease if this mortgage iscn a
leaseheld.

Any sale, cenveyance or transier of any right, title or interest in the
Premises or any portion thereof or any sale, transfer or any assignment cf
all or any part of the beneficial interest in any trust holding title to the
premises without the prior written approval of the Mortgagee shall, at the
option of the Mortgagee, constitute a default hereunder on account of which
the holder of the Note secured hereby may declare the entire indebtedness
evidenced by said Note to be immediately due and payable and forecloge this
mortgage immediately or at any time such default occurs.
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In the case of a failure to perform any of the covenants herein, or if any
action or proceeding is commenced which materially affects Mortgagee's
interest in the Premises, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedinge involving a
bankrupt or decedent, the Mortgagee may do on the Mortgagor's behalf
everything so covenanted; the Mortgagee may alsoc do any act it may deem
necessary to protect the lien hereof; and the Mortgagor will repay upon
demand any menies paid or dishursed, including reasonable attorneys' fees
and expenszes, by the bMortgagee for any of che above purposea and such monies
toogsth2r with interest thereon at the rate set forth in the Note secured
hereby 3hall become so much additional indebtedness hereby secured and may
be included in any decree foreclosing this mortgage and be paid cut of the
rents or proceeds of sale of said Premises if not otherwise paid. It shall
not be obligatory upon the Mortgagee to ingquire into the validity of any
lien, encumbranze, or claim in advancing mcnies as above authorized, but
nothing hereir contained shall be construed as requiring the Mortgagee o
advance any moules for any purpose not to de any act hereunder; and tha
Mortgagee shali nct. ivicur any personal liability because of anything it may
do or omit to do hereundar nor shall any acts of Mortgagee act as a weiver
of Mortgagee’s right t accelerate the maturity of the indebtedness secured
by this mortgage or to procesed to foreciose this mortgage.

It is the intent hereof to secure payment of the Ncte whether the entire
amocunt shall have been advanced o the Mortgagor at the date hereof or at a
later date, or having been advanced. shall have been repaid in part and
further advances made at a later ditr:, which advances shall in no event
operate to make the principal sum of tre indebtedness greater than the
original principal amount plus any amount or amounts that may be added to
the mortgage indebtedness under the terias #f this mortgage for the purpose
of protecting the security.

Time is of the essence hereof, and if default-b¢ made in performance of any
covenant herein conhtained or contained in the N¢ie or in making any payment
under said Note or obligation or any extension or reaewal therecf, or if
prcceedings be inatituted to enforce any other lien or charge upon any of
the Premises, or upon the filing of a proceeding in biukruptcy by or against
the Mortgagor, or if the Mortgagor shall make an aasignmeat for the benefit
of his creditors or if his property be placed under contialoi or in custody
of any court or officer of the gevernment, or if the Mortgagrr abandonrs the
Premiges, or fails to pay when due any charge or assessment (wiether for
insurance premiums, maintenance, taxes, capital improvements, pucchase of
another unit, or otherwizgej imposed by any condominium, townhouse,
cocperative or similar owners' group, then and in any of said eventsg, the
Mortgagee is hereby authorized and empowered, at its option. and without
affecting the lien hereby created or the priority of said lien or any right
of the Mortgagee hereunder, to declare, without notice all sums secured
hereby immediately due and payable, whether or not such default be remedied
by Mortgagor, and apply toward the payment of said mortgage indebtedness any ¢
monies of the Mortgagor held by the Mortgagee, and said Mortgagee may also -f'
immediately proceed to foreclose this mortgage, and in any foreclosure a C:
sale may be made of the Premises en masse without the offering of the
several parts separately.

(™
‘2
o,
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Upcn the commencement of any foreclosure proceeding hereunder, the court in
which such bill if filed may at any time, either before cr after sale, and
without notice to the Mcrtgagor, cor any party claiming under him, and
without regard to the solvency of the Mortgager or the then value of said
Fremises, or wherher the same shall then be occupied by the owner of the
equity of redemption as a homestead, appoint a receiver, with power to
manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure suit and the statutory
perioed of redsmption, and such rents, issues and profits, when collected,
may %e applied before as well as after the fcreclosure sale, towards the
paymenc of the indebtedness, costs, taxes, insurance gr other items
necessa~y for the protection and preservation of the¢ Premises, including the
axpensee cf such receivership, or on any deficiency decree whether there be
a decrae trerefore in persona or non, and if a receiver shall be appointed
he shall remein in pogaession until the expiration of the full period
allowed by starute for redemption, whether there be redemption or not, and
until the issuarize of a deed in case of sale, but if not deed ke issued,
until the expiratiun of the statutory period during which it may be issued
and no lease of saiu rremises shall be nuiiified by the appointment or entry
in possession of a recriver but he may elect to terminate any iease junior
to the lien hereof: and upon foreclosure of said Premises, there snall be
allowed and included as in additiupal indebtedness in the decree of sale all
expenditures and expenses Loje’her with interest thereon at the race of

FOUR { 4.0 %] percent per annum above the Current Index as
defined in the Adiustable Rate Comnercial Installment Note which may Le paid
or incurred by or in behalf of tihe Mortgagee for attorneys' fees,
Mortgagee's fees, appraiser's fees, Court costs and costs {which may be
estimated as to include items to he orpsnded after the entry of the decree)
and of procuring all such data with respzcc tc title as Morrgagee wmay
reasonably deem necegsary either to prostcate such suit or to evidence to
bidders at any sale held pursuant to suchu decroe the true title to or value
of said Premises: all of which aforesaid amounts together with interest as
herein provided shall be immediately due and p2yible by the Mortgagor in
connection with (a) any proceeding, including prcisze or bankruptcy
proceedings to which either party heretc shall be s party by reason of this
mortgage or the Note hareby secured; or (b) preparationx for the accrual of
the right to fcreclose, whether or not actually commenced: or (c)
preparations for the defense of or intervention in any s\it or proceeding or
any threatened or contemplated suit or proceeding, which uwioclt-affect the
Premises or cthe security hereof. 1In the event of a foreclosur: sale of said
Premises there shall first be paid out the proceeds thereof ali of the
aforesaid items, then the entire indebtedness whether due and paycdie by the
terms hereof or not and the interest due thereon up to the time of such
sale, and the overplus, if anv, shall be paid to the Mortgagor, and the
purchaser shall not be obliged to see to the application of the purchase
monay.

Extension of the time for payment or modification or amortization of the
sums secured by this mortgage granted to Mortgagee Lo any successor in
interest of Mortgagor shall not operate to release in any manner the
liability of the orxiginal Mortgagor and Mortgagor's successor in interest.
Mortgagee shall not be reguired to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify
amortization of the sum secured by this mortgage by reason of any demand
made by the original Mortgagor and Mortgagor's successors in interest.

Page S
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If the payment of the indebtedness hereby secured, or ary part thereof, be
extended or varied, or if any part of the security or guaranties thereof be
released, all persons now or at any time hereafter liable therefor, or
interested in the Premiges, shall be held to assent to such extension,
variation or releage. and their liability, and the lien and all provisions
hereof, shall continue in full force and effect; the right of reccurse
against all vuch persons being expressly reserved by Mortgagee,
notwithstanding any such extension, variation cr release. Any person, firm
or courperation taking a junior mortgage, oxr other lien upon the Premises or
any part. thereof or any interest therein, shall take the said lien subject
to the sijhts of Mortgagee to amend (including, without limitation, charging
the rate 7f interest or manner of computation therecof), medify, extend or
release tie @ote, this mortgage, or any other document or instrument
evidancing, -3scwring or guaranteeing the indebtedness hereby secured, in
each and every cise withcut obtaining the consent of the holder of such
junior lien and without the lien of this mortgage losing its priority over
the rights of any such junior lien except as otherwise expressly provided in
a separate Subordinalion Agreement by and between Mortgagee and the holder
of such junior lien.

Any forebearance by Mortgagyne in exercising any right or remedy hereunder or
otherwise afforded by applicarie law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance cor
the payment of taxes or other lisns or charges by Mortgagee shall not be a
waiver of Mortgagee's right to accelerate the indebtedness secured by this
mortgage.

All remedies provided in this mortgage »crn distinct and cumulative to any
other right or remedy under this mortgage or afforded by law or equity and
may be exercised concurrently, independently ot successively.

The covenanti contained herein shall bind and tnc rights hereunder shall
inure to, the respective successors and assigns of mortgagee and Morigagoxr
subject to the provision of paragraph 3 hereof. All covenants and
agreements of Mortgagor shall be joint and severai.

Except to the extent any notice shall be required under applirable law to be
given in another manner, any notice to Hortgagoer shall be givin by mailing
such notice by certified mail addressad to Mortgagor at the piepsrty address
or at such other address as Mortgagor may designate by notice o Hortgagee
as provided herein and any notice to Mortgagee shail be given by certified
mail, return receipt requested to Mortgagee's address stated herein or to
such other address as Mortgagee may designate by notice to Mortgagor as
srovided herein. Any notice provided for in this mortgage shall be deemed
to have been given to Msortgagor or Mortgagee when given in the manrer
desianated herein.

Upon paymant of all sums secured by this mortgage, Mort3zagee shall release
this mortgaye without charge to Mortgagor. Mortgagor shalil pay 211 costis of
recordations of any documentation necessary to release this mortgage.

Mortgagor asgsigns to Mortgagee and authorizes the Mortgagee tc negotiate for
ané collect any award for condemnation of all or any part of the Premises.
The Mortgagee may, ia its discreticn, apply any such award to amounts due
hereunder, or for restoration of the Premises.

Page 6
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Merrgager shall not and will not apply for or avail itself of any
appraisement, valuation, stay extension ¢r exemption laws, or any so-called
“Moratorium Laws"., now existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of this mortgage, tut hereby waives
the benefit of such laws. Mortgagor does hereby expressly waive any and all
rights of vedemption from sale under any order or decree of foreclosure of
this mortgage on behalf of Mortgagor and each and every person except decree
or judgment creditors of the Mortgagor in its representative capacity and of
the rust estate, acquiring any interest in or title to the Premises
subsequant to the date of this morcgage.

This morcgage shall be governed by the law of the jurisdiction in which the
Premises alz located. In the evenr one or more cf the provisions contained
in this morcgege shall be prohibited or invalid under applicable law, such
provision shall e ineffective only to the extent of such prohibition or
invalidity, without invalidating the remazinder of such provision or the
remaining provision «f.this mortgage.

The covenants and agredmerts contained in the Adjustable Rate Commercial
Mertgage Fider executed by Mcrtgagor and recorded together with this
Adjusrable Rate Commercial- Mortgage shall be incorperated inte and shall
amend and supplement the cowirants and agreements of this Adjustable Rate
Commercial Mortgage as if the rider were a part of this Adjustable Rate

Commercial Mortgage. SCE ATTACHED RIDER FOR
EXECUTION BY TRUSTEE

IN WITNESS WHEREOF, the undersigned have signed this mortgage on the dav and year
first above written at AK LAWN ,» Illinois.

FiRST NATIONAL BANK OF EVERCREEN PARK A3 TRUSTEE UNDER TRUST AGREEMENT DATED
12-1~95 KNOWN AS TRUST #14633 and not persoanlly

2 ' ey -
m___)s.L @Mﬁw&@w
Vice Pfesiden TAust Officer ssistand Trusc Qfficer




-

LOT 7 _In MEYER INDUSTRIAL PARK FIRST ADDITION, A SURDIVISION OF PART
OF THE NOAXTHWEST 1/4 OF SECTION 3, TOWNSHIP 16 NORTH, RANGE 13, EAST
OF THE TH(RLU _PRAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, ACCORDING
TO THE PLAT T4TREQOF RECORDED AUGUST 23, 1977, AS DOCUMENT NUMBER 23070639.
Permansr: Index Numpec: £8-03-100-084
Prepersy Addresgs: 1374060 SOUTH KENTON AVEXUE
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EXRIBIT *A*

THIS RIDER ATTACHED TC ADNJUSTARLE RATE COMMERCIAL MORTCAGE

DATEC DECEMBER 11, ]995 BETWERN FIRST NATIONAL BANK OF
EVERGREEN P

ARK_AS. IRUSTEE UNDER TRUST ACREEMENT DATED _
12-1-95 KNOWN_AS TRUST #14633 T

FIRST NATIONAL BANX OF EVERGREEN PARE.

CRESTWOOD, ILLINOIS 60445

LY LTS
., Lo

Y
£
.
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RIDER ATTACHED T ADJUSTABLE RATE COMMERCIAL MORTGAGE TO:
First National Bank of Evergreen Park

DATED December 11, 1995

This Morigage is executed by the undersigned Trustze, not personallg, but as Trustee as
aforesaid; and it is expressly undersiood and agreed by the parties hereto, that nothing
herein o7 iy said Note contained shall be construed as creating any liability on the said
Trustee peronally to pay the said Note or any interest that may accrue thereon, or any
indebtednes: arcruing hereunder, that each and all of the covenants, undertakings and
agreements heveir, made are made and intended not as personal covenants, undertakings
and agreements o( Yie Trustee, named and referred to in said Agreement, for the purpose
of binding it perso:aliy, but this instrument is executed and delivered by the FIRST
NATIONAL BANK O EVERGREEN PARK, as Trustee, solely in the exercise of the
powers conferred upon i% a3 such Trustee, and no personal lizbility or personal

ibility is assumed by. nor shall at any time be asserted or enferced against First
National Bank of Evergreen Pa'k, its agents or employees, on account hereof, or on any
of covenants, undertaking or agecesient herein or in said principal not contained, either
expressed or implied, all such persoral liability, if any, being hereby expressly waived
and released by the party of the seconid ;<rt or holders of said principal or interest notes
hereof, and by all persons claiming by cr thzough or under said party of the second part
or the holder or holders, owner or owners ‘of such principal notes, and by every person
now or hereafter claiming any right or security Fereunder and that so far as the Trustee
and its successors personally are concemed, the iegzl holder of said Nete and the owners
of any indebtedness accruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcemen: of the lien hereby created, in the
manner herein and in said Note provided or by action 1 enfive the personal liability of
the guarantor, if any.

FIRST NATIONAL BANK Or ZVZRGREEN PARK
not individually, but as Trustee uncer
Trust No. 14633

BY:
VicePresident Otficer
o

a0l 3606
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. } SS.
COUNTY OF COOK )

I, \be undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

Cregory \. Siss, Vice Pres. & Trust Officer oiFirstNational Bankof Evergreen Park,not personally,but solely
ss trustee and __ Nancy Rn iero, Assistant Trust Officer , of said trustes, both
personally known to me to be the same persons whose names are subscribed 1o the {oregoing instrument as such respective
oflicers, appeared before me this day in person and acknowiedyed that they signed, sealed and delivered the £aid instrement
as their own free and voluntary act and as the free and voluntary act of the trustee, for the uses and purposes therein set fonth.

Giver under my hand and notarial seal this l11th dayof _ December , 1995

“OFFICIAL SEAL”
NANCY J. MANSQN )
Motary Public. Stale ¢! hhroid
M, Commission bxgires 3/23] %

My commission expires '? [2 gt ié

Page 10 of 10
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ADJUSTABLE RATE COMMERCIAL MORTGAGK RIDER

This Adjustable Rate Commercial Mortgage Pider is made this _11TH day of
DECEMBER , 19 95 , and 15 incorporated into and shall be deemed to amend
and supplement the Mortgage, or Deed of Trust (the "Security Instrument") of the
same date given by the undersigned [the "Mortgagor®) to secure Mortgagor's
Adjustable Rate Commercial Installment Note to Pirst Nationel Bank of Evergreen
Park (the "Mortgagee") of the same date (the "Note") and covering the property
described in the Security Instrument and located at: _13740-60 SOUTH KENTON
AVENUE, CRESTWOOD, ILLINOIS 60445 {Property Address)
The Note contains provisions allowing for changes in the interest rate. I1f the
interest rate increases, the Mortgagor’s monthly payments will be higher. If the
interest ro.s decrsases, the Mortgagor's monthly payments will be lower.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the

Security Instiumant Mortgagor and Mortgagee further covenant and agree as
follows: )

A INTEREST RATE AY? MONTHLY PAYMENT CHANGES.

The Note provides fur an Initial Rate of Interest of 7.625 . sections -
through 5 of the Note piovide for changes in the interest rate and the
monthly payments, as follows:

Commencing in 2000 . the iarzyest rate may be adjusted by the Mortgagee on
the 15 TH day of _ DECEMBEXR {(month)

and on the same day every 60 th meaty thereafter (each such date hereinafrer
called rhe "Change Date");

Changes in the interest rate shall be kased upon changes in the "Index." The
Index shall be the average yield at the mo~t recent 5 year Unitad States
Treasury Note auction as published in the ¥all Street Journal.

If the Index is no longer available, the Mortjjagee shall select an
alternative legally sufficient index and shall mail notice thereof to the
Mortgagor.

This Note has an "Original Index" of 5.625 %. Ghe most recently
available Index figure as of the date 30 days priov to czach.Change Date
shall be the "Current Index.-

Prior to each Change Date, the Mortgagee shall calculate the lied interest
rate by adding __ TWQ percentage points (_2.00 %) to the Current
index. In the eavent that the Current Index exceeds the Original (index, the
Mortgagee MAY add the difference to the Initial Rate of Interest. In the
event tha: the Current Index is less than the Original Index, the Mortgagee
SHALL subtract the difference from the Initial Rate of Interest.

Upon any change in the interest rate, the Mortgagee shall revise the monthly
payment on the Note to the extent sufficient o repay the outstanding
principal balance in full on DECEMBER 15, 2010 {Maturity Datei
at the new interest rate in substantialiy egqual payments.
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ADJUSTABLE RATE COMMERCIAL MORTGAGE RIDER
PAGE 2 OF

The new interest rate shal. become effective on each Change Date, and any
resulting change in the monthly payment shall become effective on the date
of the first monthly payment thereafter and shall remain in effect umtil
said amount i5 again changed or this Note is fully repaid.

At least 1S, but not more than 30 days prior to any change in the amount of
monthly payments hereunder, the Mortgagee shall send written notice thereof
to the Mortgagor.

Norwithstanding any other provision of thig Adjustable Rate Commercial
Mortgrge Rider, the maximum interest rate shall not.exceed [3,625% and the
minimu@ snterest rate shall not be less than 1.625 %. If any increase
in the jntrrest rate would cause the new adjusted interest rate tc exceed
13.625%, tlic new adjusted interest rate will be limited to 13.625%. If any
decrease 1n %“relinteres: rate would cause the new adjusted interest rate to
be less than ‘1/623%, the new adjusted interest rate will be limited to
1.625%.

LOAN CHARGES

I1f the ioan secured by tle Security Instrumen! Is subject toc a law which
sets maximum loan charges, (ard-that law is finally interpreted soc that the
interest or other loan chargr: <collected or to be collected in connection
with the lcan exceed permitted limits, then: (i) any such loan charge shall
be reduced by the amount necessary to reduce the charge tc the permitted
limit; and (2) any sums already colilucted from Mortgagor which exceeded
permitted limits will be refunded to Murtgagor. Mortgagee may choose to
make this refund by reducing the princip:.l owed under the Hote or by meking
a dirsct payment to Meortgagor. If a refuru reduces principal, the reduction
will be treated as a partial prepayment under the Note.

IN WITNRSS WHERROF, MORTGAGOR HAS EXBCUTED THIS ANJUSTABLE RATE COMMERCIAL
MORTGAGE RIDER. SEE ATTACED RIDER FOR
EXECUTION .Z¥ TRUSTEE

FIRST NATIONAL BANK OF EVERGREEN PARK AS TRUSTEE UNDER TRUST)AGREEMENT DATED
12-1-95 KNOWN AS TRUST #14633 and not personally

. AT
ust Officer Assistant
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RIDER ATTACHED TO ADJUSTABLE RATE COMMERCIAL MORTGAGE RIDER
TO: First Nationai Bank of Evergreen Park

DATED December 11, 1995

This Mortgage is executed by the undersigned Trustee, noi personally, but as Trustee as
aforesaid; and it is expressly understood and agreed by the parties hereto, that aothing
herein or in said Note contained shall be construed as creating any liability on the said
Trustee rersinally to pay the said Note or any interest that may accrue thereon, or any
indebtednes’ accruing hereunder, that each and all of the covenants, undertakings and
agreements h>rin made are made and intended not as personal covenants, undertakings
and agreements; of the Trustee, named and referred to in said Agreement, for the purpose
of binding it personally, but this instrument is executed and delivered by the FIRST
NATIONAL BANK Oz EVERGREEN PARK, as Trustee, solely in the exercise of the
powers conferred upor it as such Trustee, and no liability or personal
responsibility is assumed by, nor shall at any time be asserted or enforced against First
National Bank of Evergreen Fark. its agents or employees, on account hereof, or on any
of covenants, undertaking or ag cerient herein or in said principal net contained, either
expressed or implied, all such peceanal liability, if any, being hereby expressly waived
and released by the party of the secura nart or holders of said principal or interest notes
hereof, and by all persons claiming by £ through or under said party of the second part
or the holder or holders, owner or owners i such principal notes, and by every person
now or hereaiter claiming any right or secusity hereunder and that so far as the Trustee
and its successors personally are concemed, the !2sal holder cf said Note and the owners
of any indebledness accruing hereunder shall ‘)0 solely to the premises hereby
conveyed for the payment thereof, by the enforcemer:( Uf the lien hereby created, in the
manner herein and in said Note provided or by action tr, zaforce the personal liability of
the guarantor, if any.

FIRST NATIONAL BANK Q¢ ZVERGREEN PARK
not individually, but as Trustee undor
Trust No. 14633

ATTEST:
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