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MORTGAGE

NOTICE TO BORROWER: ~THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONE
ALIOWING FOR CHANGES IN T41 INTEREST RATE. [INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS,

THIS MORTGAGE made this _28th ~day of Dacember , 1995
between R, Andrew Rauh and Macy Catherice.Rauh. husband and wife

(hereinafter referred to as "Mortgagor") and
RIVER FOREST STATE BANK AND TRUST COMPANY ) '
(hereinafter referred to as "Mortgagee').

WLEREARS, Mortgagor 1is indebted to Mortgagee. in the principal sum of
FIVE _HUNDRED TWENTY THQUSAND AND QO/100THS [/
DOLLARS ($_520,000.00 ) which indebtedness ls evidenced by Mortgagor's Note
dated December 28 , 19 65 (herein referred to as the “ilote"},

WHEREAS, the Note provides for interest to be churgyed on the
balance of principal remaining from time to time outstanding at a
rate which shall be adjusted at intervals of, twelve menchs., The
initial interest rate charged under the Note for the first twelve months
shall be EIGHT percent ( 8,00 %), During
the remaining term of the Note, interest shall be charged on the
balance of principal remaining from time to time outstanding at a
rate equal to  mypgee _ percent { 8)
above the weekly average yleld on Unlted States Treasury Securities
adjusted to a constant maturity of one year; and
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WHEREAS, theo Note provides for initial monthly installments of
~THREE THOUSANR GIGHI HUNDRED EIFTEEN AND 56/100THS
DOLLARS (§_3,815,58 ) on the first day of each month commencing with
Janwaey L, 19 with the balance of the indebtedness, if not
sooner paid, due and payable on Decomber 1 ) 20_2%

NOW, THEREFORK, the Mortgagor, to secure the payment of the Note and
any renewals, extensions, or modifications thereof, with interest thereon,
the payment of all other sums with interest thereon acdvanced in accordance
herewith bto protect the socuritv of this Mortgage, and the performance of
the covenanty and agreoements of tho Mortgagor herein contained, the
Mortgagor «Gong horeby mortgage, grant, warrant, and convey to Mortgagee
the Yollowing described real estate located in the Countly of COOK )
State of ZILLINOLS -

SEE NTACHED LEGAL DESCRIPTION ON PAGE 10
PLILN. 15 128206 004 0000

Which has the addrvess of €12 Kaystone, River Vorest, IL 60305

(herein referrad to as "Premicas") .

TOGETHER with all the improvemants now or hereafter erected on or
attached to the Premises, and all ecasemanlts, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hercafter attazinzd to the Premises, all of which
including replacements and acditions thereto, shall be deemed to be and
remain a part of the Premises covered bv/ this Mortgage and all of the
foregoing together with said Premises {or the leasehold estate Lf the
Mortgage 13 on a leasehold) are herein referrea to-as the "Premises",

Mortgagor covenants that Mortgageor {s lawfully -selzed of the real
estate hereby conveyed and has the right to mortgage, Yyrant and convey the
Premises, that the Premises is unencumbered and Mortgagor will warrant and
defend generally the title to the Premises against all clz=ira and demands,
subject to any declarations, casements or restrictions listed in a schedule
of exceptions to coverage in any title insurance policy insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

[

Mortgagor shall promptly pay when due the principal of and interest oﬁ}ﬂ
the indebtedness evidenced by the Note, and late charges as provide

in the Note, and the principal of and interest on any future advancesfa
secured by this Mortgage.

In addition, the Mortgagor shall:
2
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{a} Promptly repalr, restore or rebuild any improvement now or
\ hereafter on the Premises which may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, speclal
taxes, special agssegssments, water charges, sewer service charges and
other taxes and charges against the Premises, including thosa
heretofore due, {(the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied therato provided
sald payments are actually made under the terms of said Note), and to
furnish the Mortgagee, upon request, with the original and duplicate
recelpty therefor, and all such items extended against sald Premises
shall D2 conclusively deemed valld for thas purpose of this
requirement,

(¢) Keep the lmprovements now exXisting or hereafter erected on the
Pramises insurer against loss or damage by fire, lightning, wind storm
or such other nhriarcds, as the Yortgagee may reasonably require to be
ingured against under policles providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or
repalring the same or to pay in full the indebtecness secured hereby,
in such companies thrsugh such agents or brokers and in such form as
shall be satisfactory to( ths Mortgagee, until wsald indebtedness s
fully paid, or in the case of foreclosure, until explration of the
period of redemption; such lusurance policies, including additional
and renewal policlies shall be dnilvered to and kept by the Mortgagee
and ghall contain a clause satlsrachtory to the Mortgagee making them
payable to the Mortgagee, as Llts Interast may appear, and in case of
logs under such policles, the Mortyegeme is authorized to adjuat,
collect and compromise, in its discrecion; all claims Lhereunder and
the Mortgagor agrees Lo sign upon clemand, ail receipts, vouchers and
relouses required of him by the insurance /companies; application by
the Mortgagee cof any of the proceeds ot “such insurance to the
indebtadness hereby securad shall not excuse tho Mortgagor from making
all monthly payments until the indabtedness is pzid in full, In the
event of a loss, Mortgagor shall give prompt nutlica to the insurance
carrier and Mortgagee, Mortgagee may make proof of lowz if nol made
promptly by Mortgagor. All renewal policies shall pé-delivered at
least ton (l0) days before such insurance shall expire. )l policies
shall provide further Lthat Mortgagee shall receive ten (10) daysd
notice prior to cancellation, oy

(d)  Complete within a reasonable time any bulldings or improvamantﬂ

now or al any time in process of erection upon sald Premises,

S0LU6

(e) Koop sald Premises in good condition and repair without waatsﬁi 1
and frae from any mechanics or other llen or claim of lien not
axprassly subordinated to the lien hereof.
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(f) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any
act or omission to act.

{g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage 1is on a
leasehold,

{1} &ay the premiums for any life, disability or other insurance if
Mortgagor - shall procure contracts of insurance upon his life and
disabilicy ~insurance waking the Mortgagee assignee thereunder, In
such event- and upon failure of Mortgagor to pay the aforesaid
premiums, ths dortgagee may pay the premiums for such insurance and
add said paymarts to the principal indebtedness secured by this
Mortgage tc be rercid in the same manner and without changing the
amount of the montprly payments, unless such change is by mutual
consent.

{3} In the event this Mci%gaae is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants
creating or governing the condewinium, the By-laws and regulations of
the condominium and the constituapt documents,

3. Any sale, conveyance, or transfer cf any right, title or interest in
the premises or any portion thersésl or any sale, transfer or
assignment of all or any part of the beiieficial interest in any trust
holding title to the Premises without the prior written approval of
the Mortgagee shall, at the optlon of ths Mortgagee, constitute a
default hereunder on account of which the hcldsr of the Note secured
hereby may declare the entire indebtedness eviasnced by said Note to
be immediately due and payable and foreclose this Mortgage immediately
or at any time such default occurs.

4. In the case of a failure to perform any of the covaenants herein, or if
any action or proceeding is commenced which materially »ffects the
Mortgagee's interest in the Premises, including but not -iimited to
eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decadent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may ¢
also do any act it may deem necessary to protect the lien herecf; and.A\
the Mortgagor will repay upon demand any monies paid or disbursed; (9
including reasonable attorney's fees and expenses, by the Mortgagee ‘e
for any of the above purposes and such monies together with interest Eg
thereon at the highest rate for which it is then lawful to contractm
shall become so much additional indebtedness hereby secured and may be gy
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included in any decrao toraclosing this Mertgage and be paid out of
the rents or proceeds of salo of said Premises if not otherwise pald,
It shall not be obligatory upon the Mortgagee to inquire into the
validity of any llen, encumbrance or claim in advancing monies as
above authorized, but nothing herein countained shall be construad as
requiring the Morugagea to advance any monies for any purpose hor to
do any act hereunder, and the Mortgageo shall not incur any peraonal
liability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a walver of Mortgagee's right to
accelerate tho maturity of the indebtodness secured by this Mortgage
or to_ vroceed to foreclose this Mortgage,

Time 14 of the essence horeof, and if default be mude in performance
of any cevonant horein containod or contained in the Note or in making
any paymebl<uonder sald Note or obligation or any extension or renewal
thereof, or Ji .procsedings be instituted to enforce any other lien or
charge upon any of the Promises, or upen the filing of a proceeding in
bankruptcy by or ayninst the Mortgagor, or the Mortgagor shall make an
agsignment for thu wenefit of his creditors or if his Premises be
placed under control ot or in custody of any court or officer of the
government, or if the Mertgagor abandons the Premises, or fajls to pay
when due any charge or avsnssment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or
similar owner's group, or if ihe-Mortgagor shall die, then and in any
of sald events, the Mortgages 1z liereby authorized and empowered, as
its option and without affecting ihe lien, hersby created or the
priority of sald lien or any right ¢cf the Mortgagee hereunder, to
declare, witheut uotice, all sums secured - hereby immediately due and
payable, whether or not such default h( remedied by Mortgagor, and
apply toward the payment of sald mortgage - udebtedness any monies of
the Mortgagor held by the Mortgagee, and sa’d Mortgagee may also
immediately proceed to foreclose Lhis Mortgage; arnd in any foreclosure
a sale may be made of the Premises enmasse withsut offering of the
several parts separatsly,

Upon the commencement of any foreclosure proceeding ereunder, the
court in which such bill is filed may at any time, eithec before or
after sale, and without notice to the Mortgagor, or any party claiming
under him, and without regard to the solvency of the Mortgagor or the
then value of sald Premises, or whether the same shall then be<®
occupied by the owner of the equity of redemption as a homestead,w
appoint a receiver with power to manage and rent and to collect the=
rents, issues and profits of said Premises during the pendency of sucha}
foreclosure suit and the statutory pericd of redemption, and suchS®
rents, issues and profits, when collected, may be applied before as@
well as after the foreclosure sale, towards the payment of th
indebtedness, costs, taxes, insurance or other items necessary for the
5
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protection and preservation of the Premises, including the expenses of
such receivership, or on any deficlency decree whether there be a
decree therefore in poersonam or not, and if a receiver shall be
appolnted he shall remain in possession until the expiration of the
full period allowed by statute for redemption, whether there bs
redemptioh or not, and until the issuance of a deed in case of sale,
but if no deed be issued, until the expiration of the statutory period
during which it may be issued and no lease of sald Promises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the lien hereof; and
upon foreclosure of said Premises, there shall be allowed and included
as an acditional Indebtedness in the decree of sale all expenditures
and expcnses together with interest thoreon at the rate of twenty
{20%) percont per annum, or if sald rate of interest is highar than
permitted oy -stato law, then Lo the highest rate permitted by state
law, which meybe pald or lncurred by or on behalf of the Mortgagee
for attorneys’' (feey, appralser's tees, court costs and conts (which
may be estimatod as. Lo include items to he oxpended after the antry of
the decree) and ot procuring all such data with respect to title as
Mertgagee may reascnably deem nhecessary either to prosecute such suit
or to evidence to bldders-at any sale held pursuant to such decree the
true title to or value-of sald Premises; all of which aforesaid
amounts togather with interust as herein provided shall be immediately
due and payable by the Morigagor in connection with (a) any
proceeding, including a probate or bankruptecy proceedings to which
either party hereto shall be & pur.y by reason of this Mortgage or the
Note hereby secured; or (b) prepaczcions for the commencement of any
suit for the foreclosure horeof atfte» the accrval of the right to
foreclose, whether or not actually comroiced; or {¢) preparations for
the defense of or intervention in any ‘suit or proceeding or any
threatenod or contemplated suit or proceedira, which might affect the
Premiges or the security horeof. In tho avent-of a foreclosure sale
of sald Premises thure shall first bo paid out o7 tho proceeds thereof
all of the aforesald items, then the entire indettedness whether due
and payahle by the terms hereof or not and tha interssi due thereon up
to the time of such sale, and the surplus, if any, <bill be paid to
the Mortgagor, and the purchaser shall not be obliged o see Lo the
application of the purchase monoy.

Extangion of the time for payment or modiflication ox amertization of
the sums secuced by this Mortgage granted by Mortgagee to any
succestor In Interest of Mortgagor shall not operate to release in any
manner the liability of the original Mortgagor and Mortgagor's
successcr In interest. Mortgagee shall not be required to commence
proceadings agalnst such successor or refuse Lo extend time for
payment or otherwlse nmodify amortization of the sum secured by this
Mortgage by reason of anhy demand macde by the original Mortgager and
Mortgagor's successor in inlerest,
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Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a
walver of or preclude the exercise of any such right or remedy., The
procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a walver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy uncler this Mortgage or afforded by law or
equity. and may be exercised concurrently, independently or
succecs..vely.

The covepunts contained herein shall bind and the rights hereunder
shall inuge to the respective successors and assigns of Mortgagee and
Mortgagor subisct to the provisions of paragraph 3 hereof, All
covenants and agceements of Mortgagor shall ke joint and several,

Except to the extent any notice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given
by mailing such notice bv certified mall addressed to Mortgagor at the
Premises or at such other 2ddress as Mortgagor wmay designate by notlce
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by certified mail, Treturn receipt requested to Mortgagee's
address stated herein or to such other address as Mortgagee may
designate by notice to Mortgaghr .as provided herein, BAny notice
provided for in this Mortgage shili. be deemed to have been given to
Mortgagor or Mortgagee when given in tke manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without charge to Mortgaysr. Mortgagor shall pay all
costs of recordation of any documentation ‘nunessary to release this
Mortgage,

Mortgagor hereby walves all right of homestead ~cxemption in the
Premises and grants to Mortgagee the right to inspest the Premises at
all reasonable times and access thereto shall be peiritted for that
purpose,

Mortgagor assigns to Mortgagee and authorlzes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts dur hereunder, or for restoration of the

P .
remises -
o) |

had

If the Mortgagor is a corporation, the Mortgagor hereby waives any and

all rights of redemption from sale under any order or decree of 25

foreclosure of this Mortgage on its own behalf and on behalf of each =l
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and every person, except decree or Jjudgment creditors of the
Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage.

16, 'This Mortgage shall be governed by the law of the ijurisdiction in
which the Premisos are located., In the ovent one or more of the
provisions contalned in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
axtent of such prohibition or ilnvalidity, without invalidating the
remainder of such provision or the remaining provisions of this
Mortgaga.

17. In the avent that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foroclosure Law, as
amended ‘Chapter 110, Section 1101, et seq., Ill. Rev. Stats,) (the
"IMF Act"), wnch provision of the IMF Act shall take precedence over
auch provision =f this Mortgage, but shall not invalidate or render
unenforceable _sny other provision of this Mortgage that can be
construed Iin a maover consistent with the IMF Act, If a provision of
this Mortgage shall orant to Mortgagee any rights or remedies upon
default of Mortgagor which are more limited than the rights that
would otherwise be vestad in Mortgagee under the IMF Act in the
absence of said provisici. Mortgagee shall be vested with the rights
granted in the IMF Acl to tho full extent permitted by law. Without
limlting the generality of Llhe foregoing, all expenses incurred by
Mortyagee to the extent reimburcak)e under Section 15-1510 and 15-1512
of the IMF Act, whether incurres. hefore or after any decree or
judgment of foreclosure shall be "rdded to the Indebtedness hereby
secured or by the judgment of forecloaura.

IN WITNESS WHEREOF, the undersigned have-sianed this Mortgaga on the

day and year first above written at River Forgox . ' Illinois '
) y . ‘/{ 4 'Ix‘ A \ f"/
¥ Tl e ‘*le
'7(/ 1) f’kié/{EU) L/L’U/A‘ ‘_(#‘_t/"y« VAT
R, Andrew Rauh i ' ry Cagherine Reuk
8

PROLOGSH
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STATE OF ILLINOIS )
] 8.8,

COUNTY OF COOK )

I, the Undersigned, a Notary Public in and for said County, in the
State aforeszid, DO HEREBY CERTIFY THAT: R, Andrew Rauh and

Macy mmﬁ:mt h

personally r?r{f:r to me to be the same person(s) whose name(s) (is) (are)
subscribed to tae . foregoing instrument, appeared before me thias day in
pergson and acknowleuved that they Signed, sealed and delivered the said
Instruments as __ thuiv free and voluntary act, for the uses and purposes
therein set forth, Ilnclvding the release and waiver of the Right of
Homestead,

GIVEN under my hand  ~ and notarial seal, this _28th day of
Derember , 19 95

Lﬁﬂam_d/ OYFIGIAL BEAL -
NOTARY BUBLIC WCHELLE L. BERCIER,

NOTARY PUb N Pty LeDd

My Cominlgsion Expires /’ (/)’4()‘ -
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LEGAL DESCRIPTION

THE NORTH 50 FEET OF LOT 19 AND THE SOUTH 50 FEET OF LOT 20 IN FOWLER, BRUNER AND
BODIN'S SUBDIVISION OF THE WEST 26,50 ACRES OF THE NORTHWEST 1/4 OF SECTION 12, AND
THE EAST 13.50 ACRES OF THE NORTHEAST 1/4 OF SECTION 11, LYING NORTH OF LAKE STREET,
ALL IN TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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