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MORTGAGE Loan yo. 'JAKACKI

wey

J ' !u b 3:
THISMORTGAGH ("Scecurity Instiimant®) is given on September 25, 1996 . Tho mortgagoris
DENNIS /JAKACKI and NANCY {JAKACKT, tUSBAND AND WIFE L0y

(*Barrower*), This Securily Instniment i given to
PLAINSBANK OF ILLINOIS, N.A.
which is organized and existing under the laws of  THE 8TATE €7 ILLINOIS .und whose
addrows Is 678 LEE STREET, DES PLAINES, ILLINOTS 6QCLF
(“Lorster*). Borrower owos Lunder the pnncipal sum of
Two Hundrad Forty Thousand and no/100 MmN e Ly AR - Ry ——
Deilaew (US. $  240,000.00 : ).
This debt Iy ovidenced by Borrower's noto daled the same dute #s this Securiy Instrument (*Note"), which provides for
monthly paymonts, with the full debt, [F not paid earlior, duo unil payable on Octobur 1, 2000
This Secuiity Instrument secures to Londer: (a) the repuyment of the dobt ovidenced by the Nota, with intorost, nndl all renuwulu.
extonsicny and modifications of the Note; (b) the payment of ufl other sums, with intereat, advanced under purwgraph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covonats tind ngreements under thix
Security Instrument and tho Note. Por this purpose, Borrowar does herohy mortgage, geant und convry *o Lender the followiny
described property located i COOK County, [Hinois:
10T 25 IN CITATION LAKRES ESTATE UNIT NO, 4, REING A SUBDIVISION IN SECTVIONS Qo
17 AND 18, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOKR COUNTY, ILLINOIS

&)

s
o

PIN 04-18-404-015
which hus the uddress of 2069 POST ROAD NORTHBROOX [Mresd, w

Hinoi 40062 [Alp Code] ("Proposty Addross*);
KLINOIS inglo Furnily PNMA/SHLMC UNIFORM
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this Security Instrumwent, Londer iy givo Borrower & notice identifying the Jion. Borrowar shall satiafy the lion or ke onv or
morto of tie actions sof forth abova within 10 duyx of the giving of notics,

5, Humed or Property hsurance. Bosrower shall keop the timprovements sow oxisting o horeafler orsctud on the
Property insured against lous by o, hazards included within tho term “extonded covetuge® xnd any other hazardw, including
foods or flonding, tor which Lender rulros insurance. This insurunce shall be maintwned in the smwwnts wid {or the periods
that Londer requiros, The insursnee oarrior providing the insurance shmil be chosen by Horrowar subjoct 1 Londee's approval
which ahall nov b unreasonsbly withhold, 1T Borrowor fulls 10 nulintain coveruge deseribod ubove, Lender mwy, at Lendor's
option, obtain coveruge to prolect Lender's rights in the Proparty in secordance with paragruph 7.

Al tnsurance policies mnd vonownls shll be sccoptablo to Londor und shall include & standerd morigeye clawo. Lender
shal) havo the right to hold the palicion and renowals. [f Lontlor rocuires, Dorrower shall promptly give to Leador all recoipis of
paid promiums and ronownd noticon, In tiw event of toss, Borrowor shall give prompt notice to thy buranco carrier and Lendor,
Lender may make proof of {oss if not made prompily by Borrower,

Unloes Londor wnd Borrower otherwise ugroe in writing, inmurance procoods shall be applisd 10 restomtion or ropuir of the
Property drmagoed /it tho restoration or wepair is oconomionlly Sousibio wnd Landor's sacurity is nol lewsened, (f tho restomtion ur
ropale i not secaorscatly fosuiblo or Londor's security would be tossoned, the insurance procesds shatl be applied to the sume
seured by this Secarity Instrument, whother or not then due, with any exceas puid to Borrowsr. If Borrower abandons the
Peoperty, or does nob wawear within 30 days & notice from Londue that the insurance carrior haa ufferod (o wittls & olaim, thes
Londor my colleot the waiance proceeds. Londer mky use the proceods to repair or rostore the Propeny or o pay sums
secuirod by this Security Inswupiont; whether or not then dus, The 30-day poriod will hegin when the notics is given,

Unluss Lender and Bureovewr pthorwiss agroe in writing, any applivation of proceods to prinvipal shall nol extond or
postpone the dus date of the muathiy raymonts roforred 1o in parugruphs | wnd 2 or change tho smount of the payments, 1f
undor parugraph 21 the Properly in acqutie by Lander, Borrowur's right o any insyirance policies and proceods resulting from
damuge (o the Property prior to the acquisitiorsadull piss 10 Lender 10 the ostent of the sume secursd by this Seourity lnstrument
immedintely prior 1o the neguisition.

6. Occupuncy, Preservation, Maintenance 070 Pratection of the Properly; Borrower’s Laun Application; Lenscholds,
Borrowur shull ocenpy, ostablish, and uss the Propert; za Boriowsr's principal residence within sixly days sfter the oxecution of
this Securily Instrument and shall continue to occupy tie Pronerty us Borrowor's principul residoncu for ut least ono year ulter
the datv of accupancy, unless Londoer olherwise ugroes in “vritlug, which consent shall not by unreasonably wlthheld, or unluss
oxienuating circumstances exist which are beyend Borrower's sontrol, Borrowor shall nol destroy; damage or impair the
Proporty, atiow the Property 1o deteriorate, or commit waste or tho Property, Borrowoer shall be in defnit if wny forfuiture
action or proceeding, whelhex oivil or criminal, is bogun that in Leide.'s good faith judgment could reault in. forfuiture of Lhe
Propetty or otherwise inuterially impair the fion created by this Security Irstrument or Lendor’s seaurity interssl. Borrower may
cure such & default and roinntate, us provided in paragraph 18, by causiiig the p2iion or procsoding to be dismissed with & ruling
that, in Lender's good faith determination, procludes forfeiture of the Boriower's interest in the Property or other muterial
impuirment of the lien crealed by thin Security Instrument or Lender's security fiwwrest. Barrowor shall also bo in default if
Barrower, during the lonn application process, gave malerially false o ingectieaty wifeminiion or statements to Lander (or failud
to provide Lender with any material inforvation) in connection with the Joan evidenced by <hu Note, including, bui not lmutud
to, representations conceming Borrowar's occupancy of the Property as a principal residence. 1 this Seeurity Instruniont b s Uil
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fuo titlo to the Propesty, uw-"‘
feaschold and the few titlo shall not merge unlusy Lender agreos to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fuils to porform the covenants ead dnmmcnla contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righty 1 thu Property (such as-a o
peocoeding in bankruptcy, probate, for condemnution or forfeilure of to enforce laws or regulutions), thea Londer may do and
pay for whatevor is necessary lo protect the value of the Propcrty and Lender's rights in the Property, Lender's actions mwy
include paying any sums secured by & lien which has priority over this Security Instrumenl, appearing in court, paying =
reasonable atlomeys’ fees and entering on the Property (o make ropaies. Although Lender may take action under thia pmgraph ' .
7, Lender does not have to do so. &

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by lhu. -
Security [nstrument. Unless Borrower and Lender sgrea to other torms of payment, thess amounts shall bear interest from the  +
date of dishursenient at the Noto rate and shall be payublo, with interest, upon notice from Lender to Borrower requesting
payment,

8. Martgage Insurance, If Lender ruqmrul niertgage insurance as a condition of making the Joun secured by this Socumv
Instrument, Borrower shall pay the premiums required to maintain the morigage insueance in offect, If, for eny reuson, the
mortgugy inswrunce covorage required by Lender lupsus or ceases to bo in offect, Borrower shalt pay the premiums required to

indiigle;

@D, oA ez Paga 3 01 6 Form 30%4  9/90
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v Londer's nddress statcdd horoin vr any other address Lender designates by natice to Borrower. Any notice provided for in this
’ Seeurlty Instrument stinll be deemed (o have been glven (o Borrower or Lender whon glven as provided in this paragraph.

18, Governing Law; Severubllity, This Sccurity Instrument shall bo governed by federal law and the law of the
Jurisdiction in which the Property is Incated. In the event that any provision or clause of this Security Instrument o the Note
confticts with npplicable law, such conflict shall not affect oher provisions of thiy Securlty Instrument or the Noto which can be
given effect without the conflicting peovision. 'To this end the provisions of this Security Instrument and tha Note nre decinred
to be severabie,

16, Borrower's Capy. Dorrower shall be glven ono conformed copy of the Note and of this Security Instriment,

17. Teanster of the Property or 3 Beneficinl Interest in Borrower, If bl or any part of the Property or any Interest in h-=7
in soldt or teansfeered {or i) n beneficind imerest in Bortower s xold or transforred and Borrower (8 ot a natural person) without .
Lender’s prior writien conent, Lender may, ot ky option, require Immediate payment In full of all sutms securod by this =
Securlty Instrument. However, this optlon shall not be exerclied by Lendor if axercise i prohiblied by fedoral law as of the date |
of this Security Invrument, B

I Lendor oxerclyes this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide s perod of not -
loss thun 30 days frémithe date the notise is delivered or mailed within which Boreowar must pay al) sums secured by this
Securlty Instrument. 1€ Borrawor falls (o pay these sums prior to the expiration of this period, Londer may invoko any romedies '~
permitted by this Securiey Insrrument without further notico or demand on Borrower.

I8, Bortower's Rigit 2o Reliatwte, 1f Borrower macts cortuln conditions, Borrowor shnll have the right to have
enforeement of this Securlty Lsomont discontinued at any time prior to tho earller of: {8) § days (or such other period as
applicuble law my pecily for rebuataioment) before wale of the Propenty pursuant 1o any powor of sale vontained in this
Security Tnstiument; or (hy entry ol sagment enforcing this Security Insirumont. ‘Thoss conditions ars that Borrower: () pays
Londer wll sums which thet would be due under this Security Instrmsent add the Noto as if no accoloratlon had oscurred; (b)
cures any defhult of wny other covenatts oragreements; (¢) pays all oxpenses ingurred In enforcing this Security Instrument,
including, but not Hmited to, reasonable atoratys' Jees; and (d) tukes such action as Londer may reasonkbly require (o assure
tiat the fien of s Sceurity instrament, Londes's rights in the Property and Borrower's obligation to pay the sums securcd by
this Seeurity Insteunent shall continoe unchunged. Upon reinaaloment by Borrower, this Security {natrument and the
obligutlons sectieed hereby shuld remain flly effective ae’viuo acceleratlon had occurred. However, this right to relnstato hall
not apply t the cave of secolerntion under paragraph 17,

19, Sule of Note; Chunge of Loun Seevieer, The Now er-u partial interest in the Note (together with this Security
Instrument) may be sold one or more Hines without prior notlee to-Sedtowar, A salo muy result in a change In the entity (known
as the "Loan Servicer™) that collects monthly payments duo undor thoi¥zw and this Security instrument, There also may bo one
or more changes of the Loan Seevicer untelated w nosale of the Note, (€ there 's n change of the Loan Sarvicer, Borrower will be ,
given written notico of the changy in accordance with paragraph [ nbove anunplicable law. The nolice will state the name and !
address of the new Lonn Servicus and tve address to which paymwnts should b0 mide. The notice will also contain any other
Informution reruired by npplicable law.

20, Hasardouy Substunces, Borrower shall not cause or pertnilt the presenco, uar-d'sposal, storage, or releaso of any
Hazardous Substances on or in the Property. Borrowse shall not do, nor allow anyory<ies 1o do, anything affecting the
Property that is In vielntlon of any Envirommental Law, The preceding two sentetices shail navapply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that sre genorally recognized iv-be approprite to normal
resicdentlal uses and to mafnteninneo of tie Property,

Borrowor shail prompily glve Lender writien notice of any investigation, clalm, demand, Iawsili-oz olher action by any
govestnental of regulatory agoncy or privato party Involving the Proporty and any Huzardous Substance ¢/ Eavironmental Law
of whivh foirower lis actual knowledge. )f Borsower lenma, ot Is notlfied by any governinental or reguiatory muthority, that
any removat or other remeclation of any Hazardous Substance affocting tho Proporty Is necessary, Borrower shall promptly take
Al necessary remedinb actions in secordanee with Envizonmonal Law,

As useet in this pamgraph 20, “Hazardous Substances” wre those subsiances defined 83 foxic or liszantous substances by
Bavironmental Low and the following subsinincos: goasoline, kerosene, other flaminable or toxic petrolcum products, toxic
pesticldes and horbichdes, volatile solvents, materints contalning ashosios or formnldehyde, and radlonetive materiala, As used In
this paragenph 20, "Environmental Low" means federal laws and lawa of the jurisdiction wher the Property Is located tha
relate to henlth, saloly or environmental pratection,

0710656

NON-UNIFORM COVENANTS. Borrower and Lender firthor covenant and agroe as follows:
21, Acccteration; Remedion, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of wny cavenant or agrcomont In this Security Instrument (hut not prior 1o accclerstion under pmgnph 17 unless

‘ Form 3014 9/80
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