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N MORTGAGE

\'a)

™~ THIS MORTCAGE {"Security Instrument’) is given on DECEMBER 21 . 1998
~ The morlgagor is

" ZHONG  CHEN

D 2UJING  WANG , HMUSBAND AND WIPE

,% {'Borrowar"). This Security Instruniari-is givan to
“\ LOAN AMERICA FINANCIAL CORPURATION
& which is organized and existing under tie 'swo of the State of PLORIDA

‘§ whoso addross i9 8000 SQUTHSIDE BLVD, IACKSONVILLE, PL 327288

{‘Londer"). Borrower owes Lendoer the principal 00m of ccevcnncanans mesmrnusesnan
ONE HUNDRED SIXTEEN THOUSAND FIVE HU/WORED ANE NO/10Q====vvemnacnn
Dollars (US. 8 118 .600.00~~=~~ . This debt {3 evidanced by Borrower's note dated the

O™ samo date as thig éocurity Instrument {"Note"). which' provides for monthly payments, with =~
the full debt it not paid aarlior, due and payable o JA’UIARY 01, 2003 and (
for intargst at tha yedrly rate Of «vevvcncvrnnanun. R O L L LT
SEVEN AND THREE E|GHTHS
percent { 7,376 %. This Security Instrument socures o Leader: (a) the repaymen
of the dabt evidanced by the Note, with interent, and all :tnwwals, extensions and
modifications of the Note; (b} the payment of all other sums, with intorast, advanced undsr
paragraph 7 to protect the socurity of this Security Instrument, and i) tre performsnce of
Borrower's covenants and agraements under this Security Inatrument and thz Note. For this
purpose, Borrower does harsby mortgage. grant and convey to Lende:r ina following
described property lacated in COOK County, lllinols;
A TACHED HERETOAND MADE APAIRT HEREQ

Thic Yyl
Bl ity o A
IR B i R PR
TiLs 1o

Mgl batate Tax 1) 0307 (XX Tax DY

MAILING ADDRESS:
7581 N. WAUKEGAN RD.
NILES, IL 80714~

which has the address of 7881 N. WAUKEGAN RD. .
NILES . (Street, City), Hinois gg714 {2ip Code),

{"Property Address"),
ILLINDIS-Single Family «<Fannle Mae/Freddioc Mac UNIFORM INSTRUMENT

. BOX 3331

VOLUME
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TOGETHER WITH ali the improvements now or hareafter eractad on the property, and
al! sasements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Sacurity Instrument. All of the
toregoing is referred to in tiis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
defend generally the title to ths Property against all claims and demands, subject to any
gancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security iasirumant covering real property.

UNIFORW COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymelii ot Princlpal and Interest; Prepayment and Lste Charges. Borrower sghall
promptly pay when aue the principal of end interest on the dabt evidenced by the Note
and any prepaymant ninr, late charges due under the Nate.

2. Funds for Taxwea and. Insurance. Subjact to applicable law or to a written waiver
by Lender, Borrower shall pay to Lender on the day monthly payments are due undar ths
Note, until the Note is pald i tu'l, a sum {"Funds') for: (s} yearly taxes and assessments
which may attain priority over inie-Security Instrument as a lien on the Property, (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property
insurance premiums; (d) yearly flooz “ingurance premiums, if ary, (e) yearly mortgage
insurance premiums, if any; and {f} any ums payable by Borrower to Lender, in accordance
with the provisions of paragraph B, ir litu of the payment of mortgage insurance
premiums. These items are called "Escrow ita%ig" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxivann_ amount a lender for 8 federally related
mortgage foan may require for Borrower's escruve account under the federsl Real Estate
Settlement Frocedures Act of 1974 as amancdad. f'am tima to tima, 12 USC Section
2601 et seq ('RESPA"), unless another law that appies-to the Funds gals a lesser amount
If so., Lender may, at any time, collect and hold Funda Jii-an smount not to exceed the
lesser amount Lender may estimate the amount of Funds gue-on the basis of current date
and regsonable estimates of expenditures of future Esciow Itema or otherwiss in
accordance with applicable law.

The Funds shall be held in an institution whose deposits” wre insured by a federal
agency, instrumentality, or entity (including Lendar, If Lender is such in institution) or in any
Faderai Home Loan Bank. Lander shall spply the Funds to pay the Esciow-itams. Lender may
not charge Borrower for holding and applying the Funds, annually arslyzina the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interzgt ©n the Funds
and applicable law permits Lender to make such a charge. However, Lenoe: nay require
Borrower to pay a one-time charge for an independent real outate tax reperting vervice
used by Lendsr in connection with this loan, unless applicable law providos atherwise.
Unless an agroement is made or applicable law requires interast to be pald, Lender shall not
be required to pay Borrower any interog! or aearnings on the Funds Borrower and Lander
mdy agres in writing, however, that intorest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funda, shawing credits and debits to
the Funds and the purpose for which oach debit to the Funds was made The Funde are
plodged as additional security for all sums securad by this Security instrument.

! the Funds held by Lender exceed (he amounta pormitted to be held by applicable
law, Laender shall account to Borcower for the excess Funds in accordance with the
roquiraments of applicable law. If the amount of the Funds held by Lender at any time s
not sufficient to pay the Escrow ltems when dus, Londer may 80 notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount nacassery to make up
the deficiency. Borrower shall msko up the deficiency in no mora than twaive monthly
payments, at Lender's solo digcretion.
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Uoon pavment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. f, under paragraph 21, Lender
shall acquire or sell the Properly, Lendar, prior to the acquisition or sale of tha Property,
shall spply any Funds heid by Lender at the time of acquisition or sale as a credit against
the sums socurad by this Sacurity Inatrument.

3. Appliostion of Payments, Unless applicable law provides otherwise, ail payments
received by Lender undor paragraphs | and 2 shall be applisd: firet, to any Zprepayment
charges due undor the Note, second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to anv late charges dua uncer the Note.

4, Charges; Liens, Borrower shall pay all taxss, assessments, charges, fines and
impositions attributable to the Propsrty which may attain priority over this Security
Instrumar’, und leasehold payments or ground rents, if sny. Borrower shall pay these
obligations I..the manner provided in paragraph 2, or If not paid in that manner, Borrower
shall pay them) on time directly to the person owed payment Borrower shall promptly
furnish to Lenrer all notices of amounts to be paid under this peragreph. If Borrower
rmakes these " puvments directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymente.

Borrower shall ‘p'omptly discharge any lien which has priority over this Sacurity
Instrument unless Borzuwer: (8l agrees in writing to the payment of the obligation secured
by the lien in a manner accextable to Lender; (b) contests in good faith the lien by, or
defends against entorcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcemart of the lien, or ic) secures trom the holder of the lien
an agreoment satisfactory to Leirier subordinating the lien te this Security Instrument. if
Lender determines that any part <o ithe Proparty is subject to a lien which may attain
priority over this Security Instrument, ender may give Borrower a notice identifying the
lien. Borrower shatl satisfy tha lien or ‘take.one or more of the actions sst forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowe: shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire. hazards included within
the term “extended coverage' and any other haziruy, inciuding floods or flooding, for
which Lender requires insurance. This insurance shall k= maintained in the amounts and for
the periods that Lender requires. The insurance carrier -providing the insurance shall be
chosan by Borrower subject to Lender's approval which shall iiot be unreasonsbly withheld,
If Borrower fails to maintain coverage described shove, Lendnr may, at Lender's option,
obtain coverage to protart Lender's rights in the Proparty in aceorrance with paragraph 7.

All insurence policies and renewals shall be acceptable to «ancer and shall include a
standard mortgage clause. Lender shali have the right to hold the pclicies and renewals. |f
Lender requires, Borrower shall promptly give to Lendar all receipts of za'd premiums and
renawai notices. iIn the avent of loss, Borrower shall give prompt notice ‘o the insurance
carriar and Lender. Lender may make proof of loss if not made promptly by orrower,

Unless Lender and Borrower otharwise agree in writing, insurance pronesds shall be
applied to restoration or repair of the Property damaged, if the restoration or vepair is
aconumically feasible and Lender's security is not lessened. If the restoration o repair is
not economically feasible or Lender's security would be lessenad, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whather or not then due,
with sny excess paid to Borrowsr. if Borrower ebandons the Property, or does not answaer
within 30 days 3 notice from Lender that the insurance carrier has offered to sgettla a
claim, then Lender may collect the insurance procseds. Lender may use the proceeds to
repair or restore the Property or to pay sums securad by this Security Instrument, whathar
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments refarred to
in parsgraphs | and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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‘ STREETADDRESS‘ 7562 N WAUKEOAN
CITY: NILRS LOUN’I‘Y COCK
TAX NUMBER: 10-30-302-038-0000

LEGAL DESCRIPTION:

PARCRL 1: ‘THAT PART OF LOTS 1, 2, 3, ¢ AND 5 TOGRTHRR WITH THB WBST 1/3 OF THR VACATED
16 FOOT ALLEY {AS PER DOCUMEBNT 24846433 RECORDED FERRUARY 14, 1978) LYING BAST OF
ADJOINING APORRSAID LOTH IN BLOCK 1 IN TALMAN AND THIRLR’'S HOWARD AVENUR, NILES
SUBDIVISION IN THE SOUTHWRET FRACTIONAL 1/4 OF BKCTION 30, TOWNSHIP 41 NORTH, RANGR 1)
RAST OF THE THIRD PRINCIPAL MBRIDIAN TAKRN AS A TRACT DRSCRIARD A3 POLLOWS:  BEGINNING
AT A POINT IN THE NORTH LINZ OF SAID TRACT 49,91 FERT BAST OF THR NORTHWRST CORNER
THRRROF; THBNCK NORTH 90 DRGRRRO 00 MINUTES 00 SECONDS RAST ALONG SAID NORTH LINR 18,02
PRBT; THENCEB SOUTH 00 DBORRES N0 MINUTRS 00 SRCONDS BAST ALONG BAID NORTH LINE 18,02
FRET, THENCR SOUTH 00 DRGRRRS 3] MINUTES 38 SSCONDS RAST 72,37 VURT TO A LINR DRAWN FROM
A POINT IN THR BAST LINE OF SAID TRACT 71.75 PRRT SOUTH OF THE NORTHWEST (ORNER THRRROV
TO A POINT i "HR WRST LINR OF SAID TRACT 73,08 FRET SOUTH OF THE NORTHWRET CORNER
THRREOF; THENCY 30UTH 89 DRORRES 2% MINUTRS 39 SRCONDS WRST ALONG THE LAST DRSCRIBRD
LINE 16,02 PRBT: "HENCR NORTH 00 DEORKES 33 MINUTRS %8 SRCONDS WRAT 72.53 PERT TO THB
POINT OF BEGINNIMU ,RXCRPTI THRRRFROM THE SCUTH 10.0 FBRT THERROF) IN COOK COUNTY,
TLLINOIS,

PARCRL 2: RASRMRNTS FOR INORRSS AND BGRRS9 POR THR BRNRPIT OF PARCEL 1 AS SET FORTH IN
INSTRUMRNT RECORDED AS DOCUABNT 87515420 AND AS AMENDRD DY INSTRUMENT RERCORDED A§
DOCUMENT B8u00G082
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6. Ocoupancy, Preservation, Maintenance and Proteotion of the Property;
Borrower's Loan Apptication; Leaseholds, Borrower shall occupy. establish, and use the
Property as Borrower's principal residenca within sixty days after the gxecution of this
Security instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or uniess axfenuating
circumstances eaxist which are bsyond Borrowsr's control Borrowar shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceading, whether civil
or criminal, ia begun that in Lendar's good faith judgment could result in forfelture of the
Properiy or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's yood faith determination, precludes forfeiture of the Borrower's interest in the
Property or .other material impairmant of the lien created by this Security Instrument or
Lender's secuiily interest. Borrower shall also be in default it Borrower, during the loan
application procsss, gave materially false or inaccurate information or statements to Lender
{or failed to provice Lender with any material intormation) In connection with the loan
evidencad by the Neis, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence, tf this Security Instrument is on &8
ieasenold, Borrower shail comply with all the provisions of the lesse. It Borrower acquires
foo title to the Property, tie leasehold and the fes title shall not marge unléss Lender
agrees to the merger in writig.

7. Protection of Lender's R'giits in the Property. if Borrower fails to perform the
covenants Bnd agreements containarn ir this Security Instrument, or there is a legatl
proceading that may significantly sfiect Lender's rights in the Property {such 8s 2
proceeding in bankruptcy, probste, for condsmnation or forfaiture or to snforce laws or
raguiations), then Lender mey do and pay for whatever is necossary to protect the value of
the Property and Lender's rights in the Proprrty. Lender's actions may inciude paying any
sums secured by a lien which has priority over thie Security instrument, appaaring In court,
paying reasonable attornays' fees and entering oi.amd_Properly to make repairs. Although
Lender may tske action under this paragraph 7, Lendar coes not have to do sn.

Any amounts disburssd by Lander under thia parsgieph 7 shall become additionsi debt
ot Borrower sacured by this Security Instrumant Uniess Borrower and Lender agres to
other terms of payment, these amounts shall bear interast frum tha dste of disbursement
at the Note rote and eshall be payable, with interest, upon notiss from Lender tc Borrower
raquesting paymeit.

8. Mortgags Insurance. if Lander required morigage Insursnce &8s a condition of
making the loan secured by this Sacurity instrumant, Borrower shall nay the premiums
required to maintain the mortgage insurance in offect If. for any resson, (ne mortgsge
insurance coverage required by Lender lapses or ceases to ho in effect ‘Borrower shall
pay the premiums requirsd to oblain coverage substantisly equivalent to ny norigape
insurance praviously in effect, at a cost substantially equivalent to the cost to Boreoivar of
the mortgage insurance proviously in effect, trom an siternate mortgege insurer spproved
by Lender. (! qubstantially equivalent mortgagu insurance coverage {8 not avaliable, Borrower
shall pay to Lender wsach month & sum aqusl to one-twelfth of the yearly mortgage
ingurance premium being paid by Borrower when the insurance coversge ispsea or ceased
0 ba in effect Lender will accept, use and rataln thede payments as a loss resorve in fisu
of mortgage inyurance. Loas resarve paymants may no ionger bo required, at the option of
Lender, It mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender sgain bscomas available and s
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effoct, or 1o provide o lose regerve, unill the requirement for mcrigege insurance angs in
sccardanca with any written agroament betwoen Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entriss upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an Inepestion
spacifying reaaonable caugse for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direct or
consequential, in connaction with any condemnation or other taking of any part of the
Property, or for conveyance In liey of condamnation, are hereby assigned and shall bs paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then dus, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of tha Property immediately hefore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unleas
Borrower and Lender otherwise agree in weriting, the sums secured by this Security
ingtrument ei:all be raduced by the amount of the proceeds muitiplied by the following
fraction {a) t'ie total armount of the sums secured immediately hefore the taking, divided by
i} the fair martey value of the Property immediately before the taking. Any halance shall be
paid to Borrower 'n the avant of a partial taking of the Proparty In which tha fair market
value of the Proper'y '‘mmediately before the taking is less than the amount of the sums
secured immediately oefore the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the procesds shall be applied to the
sums sacured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to riake an award or settle a claim for damages, Borrower fails
to respend to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the wroceeds, at its option, either to restoration or repeir
of the Property or to the sums securzd by this Security Instrumant, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the Jun date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount ot such payments.

1. Borrowar Not Released; Forbearance By wuinider Not a Walver, Extengion of the
time for payment or modification of amortization oftne_sums secured by this Security
instrument granted by Lender to any successor in interest of Sorrower shall not operate to
roloase tho liability of the original Borrower or Borrowsr's successors in interest Lender
shall not be required to commence proceedings against any sicuessor in interest or refuse
to extend tima for payment or otharwise modify amortization cr *he sums secured by this
Security Instrument by reason of any damand made by the original Borrower or Borrower's
successors in interest Any forbearance by Lender in axercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remady.

12. Sucoessors and Assigns Bound; Joint and Several Lisbility; Cr=zigners. The
covenants and agreemants of this Security Instrumant shell bind and banafit thy cuccassors
and assigns of Lender and Borrower, subject to the provisions of paragriph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security !nstrument but does not execute the Note: (a) is co~- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b) is not personally obligatad to pay
the sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary to
reduce the charge to the permitted limit; and (b) any sums siready collected from Borrower
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which exceeded permitted limits will be rafunded to Barrower. Lander may choose to make
this refund by reducing the principal owad under the Note or by making a direct payment
to Borrower. !If a refund reduces principal, the reduction will be tranted as a partial
prapaymant without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sacurity instrument shall be
given by delivering it or by malling it by first class mall uniese applicable iaw requires use
of another method The notice shall ba diractad to the Propm[ Address or any other
address Borrower designates by notice to Lender. Any notice te Lender shall be given by
first class mail to Lender's address stated herain or any otiter addreos Lender dssignates by
notice to Borrowar. Any notice provided for in this Sscurity Instrument shall be deemed to
have bean given to Borrower or Lender when given as provided in this paragraph

18, “Coverning Law; Severabllity. This Soecurity Instrument shall b governed by
faderal law ant the law of tha jurisdictior in which the Proparty Is incatod. in the avem
that any previzien or clause of thin Socurily Instrument or the Note conflicts with
applicable iaw, 4ura conflict shall not affect other provisiona of this Sacurity Instryment or
the Note which car ba given effect without the conflicting provision To this end the
provisions of this Sccuv/ity (nstrument and the Note are declared to be soverabie.

18. Borrowaer's Copy. corrower shall be given one conformed copy of the Note and
of this Security Ingtrumant

17. Transfer of the Propectv 2r a Beneflaial Interast in Barrower, It all or any part
of the Property or any interost Ir_i° is nold nr tranaferred lor if ¥ beneficial interest in
Borrower is sold or transforrod anc Feoirower is not & natural person) without Lender's
prior written consont, Lender may, at ity option, require immediate payment in full of aii
sums gecured by this Security Instrument. 'towaver, this option shal! not be exercised by
Lancler if axarcise is prohibited by federsl L 53 of tho date of this Security Instrument

it Lender exorcises this option, Lender shel give Borrower notico of accelorstion The
notice shall provide a poriod of not less thasr 20 days from the date the notice is
dolivarad or mailed within which Borrower must pav-all sums secured by this Security
Instrument. if Borrower fails to puy these sums prio’ ‘o the expiration of this peried,
Lender may invoke any romedius pormitted by this Secunty Ingtrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets cerwin conditions, Borrower
shall have the right to have enforcement of thia Sacurity instruiient discomtinued st any
time pricr to the earfier of: (a} B days (or such other period as appliceidie law mey specify
for reinstatement) before sale of the Prorerty pursusnt 10 any power of -sale containad in
this Security instrument; or b) entry of a judgment enforcing this Secu ity Instrumant
Those conditions ere that Borrower: (e) pays Lender all sums which then wauld be dus
under this Security Instrument and the Note as if no acceleration had occurrae: (b} cures
ony default of any other covenants or agresments; icl pays all expenses nrurred i
enforcing this Security Instrument, including, but not limited to, reasonabls attorneys' fees;
and (d) takes such action as Lender may reasonably raquire to assure that the iien of this
Sacurity Instrument, Lender's rights in the Property and Burrower's obligation to pay the
sums secured bg this Security instrument shall continue unchanged. Ugon reinstatemant by
Borrower, this Security Instrument and the ubligetions secured hersby shall remain fully
affactive as it no acceleration had occurred However, this right to reinstate shall nat apply
in the case of accoleration under puragraph 17,

19. Ssle of Note; Change of Loan Servicer. The Note or & partial intsrest in the
Note [together with this Security Instrument} may be sold one or mora times without prior
notice to Borrower. A sale may result in a change in the entity known as the "Loan
Servicer’) that collects monthly payments due under the Note and thia Security Instrument.
There also may be one or more changes of the Loan Servicer unrolated to a sale of the
Note. if there is a change of the Loan Servicer, Borrower will be givan written notice of
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the changs in accordance with paragraph 14 above and applicable law. The notice will state
the name and addrass of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicabla law.

20, Hezardous Substanaes. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor slow anyone else to do, anything affecting the Property that is in
viclation of any Environmental Law. The praceding two sentonces shall not apply to the
presence, use, or storage on tha Property of small quantities of Hazardous Substances that
are genorally recognized to be appropriate to normal residential uses and to maintenance of
the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lPwsuit or other action by any governmental or regulatory agency or private party
involving the-Properly and any Hazardous Substance or Environmental Law of which
Borrower has-actual knowledge. !f Borrower learns, or is notified by any governmental or
regulatory autrioniv, that any removal or other remadiation of any Hazardous Substance
affecting the Prupcrty is necegsary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this ‘(prragraph 20, "Hazardous Substances” ere those substances defined
as toxic or hazardous Ssubotances by Environmental Law and the following substances:
gasoline, kerosens, other ‘flunnable or towic petroleum products, toxic pasticides and
herbicicles, volatile sclvents, inatesials containing asbestos or formaldehyde, and radioactive
materials. Ag usad in this parag;aph 20, "Environmental Law" means fedaral laws and laws
of the jurisdiction whera the Ffroperty is located that relate to health, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrowrr and Lender further covenant and apree 8s
follows:

21. Accelarstion; Ramedies. Lander shd! aive notice to Borrower prior to
scceleration following Borrower's breach of ary covenant or sgresment In this
Security Instrument {but not prior to socalerstion uni=: paragraph 17 unless applicable
law provides otherwise). The notica shall spacity: {u the default; (b} the aotion
required to ours the default; (o) » date, not (ess than 3¢ dave from the dato the notice
is glven to Borrower, by which the default must be aured; and (d) that faliurs to ocurs
the default on or before the dato specifisd in the notics mav reqult in aoceleration of
the sums secursd by this Seourity Instrumont, forecloaure by judicial procesding and
sole of the Property, The notice shail further Inform Borrowsr of (thu right to reinstate
sftor scosleration and the right to wsaseit in the forsolosure proceeding the
nen-existence of a default or any other defenss of Borrower to arycsisretion end
foreciosure, It the default Is not cured on or before the date specified I7 the notioe,
Lender at its option may require immaediate paymant In full of all sums Zesured by
this Seourity Instrument without further demand and may foresioss this  Sacurity
instrument by )udiclal proceading. Lender shall be ontitled to collect all sxpenses
Incurred In pursuing the remaedies provided in this paragraph 21, including, but not
limitad t0, reaasonabie attornays’ faes snd costs of title svidence,

22, Releasa. Upon payment of all sums sacured by thip Security Ingtrument, Lendor
shai! ralease this Security Instrument without charge to Borrower. Borrower shall pay any
racordation costs

23. Walvor of Homestead. Borrower waives all right of homestead exemption In the
Proporty.

24. Riders 1o this Seourity Insirument. |l one or more riders are executed by
Borrowor and recorded together with thig Sacurity Instrumemnt, the covenants and
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agreemants of each such rider shall be incorporated into and shall amend snd suppiement
the covorants and agreements of this Sacurity Instrument as if the rider(s) were a part of
this Security instrumsnt.

Check applicable hox{es):
[ ] Adjustable Rate Rider ] Condomlnlum Ridor

...
[ ] Balloon Rider
[ I Otherla) (Spacify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security 'astrument and in any rider{s) executad by Borrower and recorded with it.

Borrower(s) ) L
Clo o tse
SN O \] -
e “’/ ; / S g(/

ZUJING ~WaNS - 5/

{Seel)

(Seal}

{Seal)

[ Space Below This Line for Acknowledgment]-

STATE OF ILLINOIS
COUNTY OF 'O } es:

\"f’u ({ f?(uu( 76/6{ a notary public, in J i far the county
and Stata aforesaid, Dg{'r by Certity That 2 /’LO ﬂ (%/ﬂ i ((dry

W
his/her spouse personally known to me to be the same person whose names AAL ,.
subscribed to the foregoing instrumant appesred before me this day in person . and
acknowledged that Li signed, sealed, and delivered the said instrument as ]e,(,(,
free and voluntary act for the uses and purposes thersin sat forth, including the release

and waiver of the right of horgstead,
GIVEN under my hand and taruaAos ph ) ; %4¥ .5’

S A

Plfo; 8 ”003 | Notary Public
THIS INSTRUMENT WAS PREPARE‘D\;V‘CU%N..QK*EI{ICA FINANCIAL CORPORATION

19120656
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PLANNED UNIT DEVELOPMENT RIDER

LOAN: 12942274

THIS PLANNED UNIT DEVELOPMENT RIDER iz mado this 218T day of
DECEMBER . 1988 . and is incorporsted into and shalt be desmed to amend
and supplemont the Mortgage. Deed of Trust or Security Daed (the “Sacurity Instrument’) of
tho samy date, given by the undorsigned (the "Borrower™) to sacure Borrowor's Note to
LOAN AMERICA PINANCIAL CORPORATION
itho "Lender') of the samo date and covering tho Properly described in the Security
Ingtrument and located ot
7501 N. WAUKEGAN RD. , NILES, IL 80714

{Property Address)

The Property includes, but 1a not limited to, a percel of land improved with & dwalling,
together with othor guch parcols and cortain common areas end facilities, as descrihed in
HEOOBKA?

{tho “Doclaration’). The Property ‘o a part of a planned unit development known as
(Name of Plarned Unit Development)

ithe "PUD"). The Property alsoc includes Borrovier's interest in the homaowners association
or equivalent entity awning of mansging thé-rummon sreas and facilities of the PUD (the
"Owners Association”) and the uses, bunefits and uroceeds of Borrowsr's interest.

PUD COVENANTS. in addition to the covenants and agreomants made In the Security
Instrumant, Borrower and Londer furthor covenant and ‘gree as follows:

A. PUD Obligations. Borrowar ohall perform all of Geirawer's obligations under the
PUD's Constituent Documents, The “Constituent Documents' _ur2 the: () Daclaration; (i)
articles of incorporation, trust instrumant or any aquivalent doviment which creates the
Ownergs Association; and (ilil any by-laws or other rules or reyultions of the Owners
Assaciation Borrower shall promptly pay. when dus, all duss and -esszzsments imposed
pursuant to the Constituent Documaents.

B. Hazard Insurance. So long as the Qwners Assuciation maintaling, wiir o generally
acceptad ingurance carrier, a "muster” or "blanket" policy insuring the Properiv ivhich is
satigfactory to Lender and which provides insurance coversge in the omounts, for the
periods. and againgt the hazards Lender requires, including fire and hazards included within
the term "extended coverags,' then

lij Lander waivea the provision in Uniform Covenant 2 for the monthly payment to Lander
of the yearly premium installmants for hazard insurance on the Property; and

(i) Borrower's obligation undar Uniform Covenant & to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Asscciation policy.

lii) Borrower shall give Lender prompt notice of any lapse in requirod hazerd Insurance
coverage provided by the master or blanket poiicy.

MULTISTATE PUD RIDER-Single Family -Fannle Mse/Froddie Mac UNIFORM INSTRUMENT
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In the event of a distribution of hazard insurance proceeds in fieu of restoration or
repair following 3 loss to the Property. or toc common areas and facilities of the PUD, any
proceeds payable to Borrower ars hereby assigned and shall be paid to Lendar. Lander
shall apply the proceeds to the sums secured by the Security Instrument, with any excess
paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable
to insura that the Owners Agsociation maintaing a public liability insurance policy scceptable
in form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for dsmages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
convayancs i lieu of condemnation, ara hereby assigned and shalt be paid 1o Londer. Such
proceeds sne!l be applied by Lender to the sums socured by the Sacurity Instrument as
provided in Uiitorm Covenant 10.

E. Lender's “rior Consent. Borrower shall not, except after notico to Lender and

with Lender's prior wiittan consent, either partition or eubdivide the Property or consent to

(i) the abandonmant ‘o’ termination of the PUD, except for abandonment or termination

required by law in the cese of substantial destruction by fire or other casualty or in the

case of a taking by conovnr,uon or eminent domain;

() any amandment to any provisicn of the “Constituent Documents” if the provision is tor

the exprass benefit of Lender,

(i} termination of professional raarsgement and assumption of self-management of the

Owners Association; or

{iv} any action which would have tha effect of rendering the public liability insurance

coverago maintained by the Owners Association unacceptable to Lender.

F. Remadies, if Borrower dces not pay PUD dues and assessments when dus, than
Lender may pay them. Any amounts disbursed Ly  Lender under this paragraph F ghall
become additional debt of Borrowar sacurad by tne Sacurity instrument Unless Borrower
and Lender agreo to other terms af payment, these ‘ancunty shall bear interest from the
date of disbursamant at the Note rate and shall be payable ~with interast, upon notice from
Lendor to Borrowar requesting payment.

BY SIGNING BELOW, Borrower accepti and &grees to the terms zat provisions contalnad in
this PUD Rider.

Borrower{sl

ZHONG ~THEN,

epers (,U/M; cﬁ e
ZUJING wiwa / A

’

4

_{Sea)

(Soal)
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BALLOON RIDER LOAN: 12042274
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18T day of DECEMBER '
1998 . and is incorporated into and shall be desmod to amand ard supplement the
Mortgage. Deed of Trust or Deed to Secure DOebt (the "Security Instrument’} of the
same deta given hy the undersigned (tho "Borrower") 1o sscure tha Borrower's to
LOAN AMERICA FINANCIAL CORPORATION
(the “Lender'} of the same date and covering the proparty described in the Security
inatrumant and located at:

7581 N. WAUKEGAN RD.  NILES, IL 60714
Property Address)

The intcrest rate stated on the Note is called the "Note Rate” The date of the Nots is
called the "No'a Date” | understand tha Lendar may transfer the Note, Security instrument
and this Rider..7k2 Lender or anyone who takes the Note, the Sacurity Instrumenl and this
Rider by transfar.ond who ls entitled to raceive payments under the Note is call the "Note
Helder."

ADDITIONAL COVEMANTS. In addition to the covenants and agresments in the Security
Instrument, Borrower and Lanvler further covenant and agree as follows (despite anything to
the contrary contained in the Gecurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFiMNANCE

At the maturity date of the Nola and Security instrument (the "Maturity Date"), | wilt be
able to obtain a new ican ("New Loan’tvith a new Maturity Date of JANUARY Ot
20268 and an interest rate egual to thu “MNow Note Rate” determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and 5 below are met {thu
“Conditicnal Refinancing Option®). If those conditiois are not met, | understand that the Note
Holder is under nc obligation to refinance or modily the Note, or to extand the Maturity
Qate, and that | will have to repay the Note frora my own resources or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinencing Option 4t maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (11"l must still be the owner
and occupant of the property subject to the Security Instrument itiic-"Sroperty”); (2) | must
be current in my monthly payments and cannot have been mora than (30 days late on any
of the 12 scheduled monthly payments immediately preceding the Maiurity-Nate; (3} no lien
against the Property (except for taxes and special assessments not ye( dua and payable)
other than that of the Security Instrument may exist; (4) the New Nots Pat: cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a wricsn request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egual to the Fedaral National
Mortgage Association's roquired net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentaga point (0.5%),
rounded to the nearest cne-eighth of one percentage point (0.1256%) {the "New Note Rate').
The required net yield shall be the applicahle net yield in affact on the date and time of
day that the Note Holder receives notice of my election to exercise ths Conditional
Retinancing Option. If this required net yiald is not availabie, the Note Holder will determina
the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER~ Single Family -Fannle Mae Uniform instrument
L851 Rev. 08/85% Page | of 2 Form 3180 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate aa calculated In Section 3 above is not greater then 8
purconta?e dpointn shove tha Note Rate and all other conditions required in Section 2 above
aro satistied, tho Note Holder will determine the amount of the monthll payment that will
be oufficient to repay in full (8} the unpaid principal, plus (b accrued but unpald Interast,
fus (e} all othor sumu ! will owe undor the Note and Securltr Instrument on the Mnlurilr
ate {(sssuming my monthly payments then pre current, as requirad under Section 2 abovae),
over the term of tha New Note at the New Note Rate in equal monthly paymonts. The
raauit of this calcuiation will be the new amount of my principal and interest pasyment every
month until the New Note (s fully paid.

8, GXERCISING THE CONDITIONAL REFINANCING ORTION

The Note Holder will notify me at least 80 calandar days in advanue of the Malurily
Date and #7vise me of the principal, accrued but unpald intarest, and ail other sume | am
oxpected ‘to-owe on the Maturity Date. The Nole Holder also will advise me that | may
oxarcise the Canditional Refinancing Optien If the conditions In Saction 2 sbove are met
The Nots Holear «will provide my payment rocord information, togather with the name, title
and address of thy oerson representing the Note Holder that | must notify in order to
oxerciae the Condiiur») Retinancing Option If | maet the conditions of Suction 2 sbova, |
mny exerciga the Cordit.onal Refinancing Option bN notifying the Note Holder nc (ater than
48 calendar days prior to-the Maturity Oaste. The Note Holder will calcuiate the fixed New
Note Rats based upon tho-Federal Neational Mnrtglyc Asgociation's aspplicable published
raquired nat yield in offeci. i ihe dato and time of day notification Is received by the
Note Hoider and as calculated in-Section 3 sbove. | will then have 30 calender days to
provide tha Note Holder with accepiable groof ol my required ownership, occupancy and
rropcrty flan status. Beforo the Meiur'ty Date the Note Holder will advise me o! the naw
nteroyt rate {tha New Note Rato), new monthly payment amount and & date, time and place
ot which | must appoar to sign ony  documenta requirad to complote the recuired
rafinancing | understand the Note Holder w!'-gharge mo a 82B0 processing fee and the
costs agsocintod with the exercise of the Conditiona! Refinance Option, including but not
limited to the cost of updating tha title ingurance olicy.

BY SIGNING BELOW. Borrower accepts anu -aprees to the terms and covenants
containad in this Balloon Rider.

Borrowar|a) N
‘# S'I/ C / B e (Sean
g

ZHONG  CHEN
- " i . /‘ - ¥ .
¢ vy ( a4y f-"\ o
c«‘/ f )

¥

(Seall
ZUJING  WANE [

o (Seal)

o (Seal)

(Sign Original Only)
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STREETADDRF.SS 7561 N WAUKEGAN RD
CITY: NILRS COUNTY: COOK
TAX NUMBER: 10-30-302-038-0000

LEGAL DESCRIPTION:

PARCEBL 1: THAT PART OF LOTS 1, 2, 3, 4 AND 5 TOGETHER WITH THE WBST 1/2 OF THE VACATHD
16 FOOT ALLEY (AS PRR DOCUMENT 24846435 RECORDED FEBRUARY 14, 15979) LYING RAST OF
ADJOINING AFORRSAID IOTS IN BLOCK 1 IN TALMAN AND THIBLE'S HOWARD AVENUE, NILES
SUBDIVISION IN THE S$OUTHWEST FRACTIONAL 1/4 CF SBCTION 30, TOWNSHIP 41 NORTH, RANGE 13
RAST OF THE THIRD PRINCIPAL MRRIDIAN TAKEN AS A TRACT DRSCRIBED AS POLLOWS:  BRGINNING
AT A POINT IN THE NORTH LINR OF SAID TRACT 49.41 FRET BAST CF THE NORTHWBST CORNER
THERBOF; THENCE NORTH 90 DEQRRES 00 MINUTES (0C SECONDS RAST ALQNG SAID NORTH LINR 18,02
FBET; THENCR SOUTH 00 DEGREES 00 MINUTES 00 SECONDS BAST ALONG SAID NORTH LINB 18,02
FEET; THENCE SOUTH 00 DEGREES 33 MINUTES 58 SECONDS BAST 72,37 FRET 7C A LINE DRAWN PROM
A POINT IN THF RAST LINE OF SAID TRACT 71.75 FEET SOUTH OF THE NORTHWEST CORNER THERROF
TO A POINT Xi( TE WEST LINE OF SAID TRACT 71.08 FBRT SOUTH OF THR NORTHWEST CORNBR
THERROF; THENCE “QUTH 89 DEGREES 25 MINUTES 39 SECONDS WEST ALONG THE LAST DESCRIBBD
LINE 18,02 FEET; TJZNCE NORTH Q0 DEGRRES 33 MINUTES 58 SECONDS WEST 72,55 FRET TO THE
POIRT OF BBGINNING (AXCEPT THEREFROM THE SOUTH 10.0 FERT THRREROF} IN COOK COUNTY,
TLLINOIS.

PARCEL 2: RASEMENTS FOI/ INGRESS AND EGRESS FOR THER BENEFIT OF PARCEL 1 AS S8BT FORTH IN
INSTRUMENT RECORDED AS DOCUMENT 87525420 AND A3 AMBNDED BY INSTRUMRNT RERCORDRD AS
DOCUMENT 88006682

CLROALL




