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MORTGAGE

THIS MORTGAGE “Zecurity Instrument”) is givenon  December 22, 1995 . The mongagoris
¥ichael D. Reynolds end Margaret D. Reynolds. hushand & wife

("Borrower™). This Security Instrumen: is givento  Glenview State Bank

. which is organized and
esisting under the laws of the 5tate of I1linois , and whose address is
800 Waukegan Road. Glenview, IL b0ned
(“Lender”). Borrower owes Lender the principal sumof | Two Hundred Eighteen Thousand Dollars
and no/100 Dollars
(U.S. $218.000.0C ). This debt is evidenced v Borrower's note dated the same daie as this
Security Instrument (*Note®), which provides for monthly payzarats, with the full debt, if not paid earlier, due
and payable on January 1. 2001 . This Securiy Instrument secures to Lender: (a) the
repayment of the debx evidenced by the Note, with interest, and ai! rzpewals, exiensions and modifications
of the Note: (b) the payment of all other sums, with intesest, advanced =ader paragraph 7 to protect the
secutity of this Security Instrumens; and (c) the performance of Bormywer s covenanis and agreements
under this Security Instrument and the Note. For this purpuse, Borrower 6oz isreby mortgage, grant and

convey to Lender the following described property focated in Cook
County, [Ninois:

- i7 ip 7 it ] .G, subdivic .
5 AL R 5 s
Ping: 04-25-314-012-0000 & 04-25-314-013-0000

[G039062 (& @ /

which has the address of 1430 Brandon Glenview
[STREET] [CITY)
Winvis 60025 (*Property Address’);
{ZIP CODE]

PEUN06SE6
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Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. [f, under paragraph 21, Lerder shall acquire or sell the Property,
Lender, prios to the acquisition or szle of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrumens.

3. Application of Payments. Unless applicable faw provides otherwise, ali payments received by
Lender under paragraphs 1 anc 2 shall be applied: firsi, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10
any late charges due under the Note.

4, Cha:ges; Liens. Borrower shall pav al} taxes, assessments, charges, fines and impositions
attributable i the Property which may attain priority over this Security [nstrument, and leaschoid paymenis
or ground <euts, if any. Borrower shall pay these obligarions in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fimish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirr.tlv, Borrower shal! prompuly fumnish o Lender receipts evidencing the payments.

Borrower shall pioarily discharge any lien which has priority over thie Security Instrumen: unless
Borrower: {a) agrees in writiay to the payment of the obligation secured by the lisn in 2 manner acceptable
to Lender; (b) contests in_gz<i faith the lien by, or defends agains: enforcement of the lien in, legal
proceedings which in the Lender 4 opinion operate to prevent the enforcement of tiie lien; or (c) secures
from the holder of the lien an agierient salisfactory (o Lender subordinating the lien to this Security
Instrument. If Lender determincs that ary pant of the Property is subject to a Jien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly
the lien ot take one ar more of the actions si« fe rth above within 10 days of the giviag of notice.

S. Hazard or Property Insurance. Boviover shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazrds included within the term “exiended coverage”
and any other hazards, including floods or flooding, for shick Lender requires insurance. This insurance
shall be maintained in the amourts anc for the peniucds vhat Lender requires. The insurance carier
providing the insurance shall be chosen by Borrower suject to Lender's approval whick shall not be
unreasenably withheld. 1€ Borrower fails (0 maintain coverage Zescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property ¥4 “ocordance with paragraph 7.

All insurance policies and renewals shall be accepiable to fcader and shall include 2 standard
monigage clause. Lender shalf have the right to hold the policies and renev als. if L:nder requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renetea! notices. In the cvent of loss,
Borrower shall give prompt notice to she insurance carrier and Lender. Letd:s inay make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds ihall be applied to
restoration o repair of the Property damaged, if the restoration or repais is cconsmically feasible and
Lender's security is not lessened. {f the restoration or repair is not economically feasivie or Lender's
security would be lessened, the insurance proceeds shall be 2pplied to the sums secured by thic Sccurity
Instrument, whether or not then due, with any escess paid to Borrower. If Borrower abandons U cimperty,
or does not answer within 30 days a notice from Lender that the insurance cartier has offered tc ten'e a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of resio =
i Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ay
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiling, any application of proceeds to principal shall
pot extend or postpone the due date of the monthly payments referred to in paiagraphs | and 2 or change
the amount of the payments. 1f under paragraph 2! the Property is acquired by Lender. Borrowers right to
any insurance policies and proceeds resulting from damage to ihe Property prior to the acquisition shall
pass o Lender to the extent of the sums secured by this Security Instrument immediately prior (o the
acquisition.
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10. Condemunation. The proceeds of any award of claim for damages, direct or consequential, in
conpection with any condemnation or other taking of any part of the Properiy, or for conveyance in licu of
condemnation, are heceby assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or ot then due, with 20y excess paid fo Borrower. In the event of a2 partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the suins secured by this Security Instrument immediately before the
waking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoumt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Prorerty imrisdiately before the taking. Any balance shall be paid to Borrower. in the event of a panial
takig of tixe Pooperty in which the fair market vaiue of the Property immediately before the taking is less
thas. the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree n ariling or unless applicalile law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property is ahardoned by Borrower, or if, afier notice by Lender to Borrowsr that the condemnor
offers to make an award or s¢7tle a claim for danages, Borrower fails (o respond (o Lender within 30 days
afcer the date the notice &8 ¢iven, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration of repair of 'c Property or 10 the sums secured by this Security Insirument, whether ar
not then die.

Unless Lender and Borrower othe: wist: agres in writing, any application of proceeds to principal shall
not extend or pastpane the due date of tis ranthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaniy Sy Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums s:cuted by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaie to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be (required o commence proceedings against any
sucoessor in interest or refuse to-sxtend time for payment or atherwise modify amonization of the sums
secured by this Security [nstrument by reason of any demand made. by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising uny r.ght or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

§2. Successors and Assigns Bound; Joint and Several Liability; Co-s'gners. The covenanis and
agreements of this Security Instrument shall bind and Fenefic the successar: and assigns of Lender and
Bemrower, subject to the provisions of paragraph 17. Borrower’s covenants anv? agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not zxecute the Note: (a) is
co-signing this Security Instrument only lo merigage, grant and convey that Bormower's interest in the

under the terms of this Security Instrument; () is not personally obligated to.pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuiity I=strument
or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law wivcn)sets
maximum foan charges, and that law is finaily interpreted so that the interest or other loan charges
collected of to be collected in connection with the loan exceed the permitted limits, then: (2) any such Joan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocse 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayiment charge under the Note.
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Substances that are generally recognized to be appropriate to sormal residential uses and 10 maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimi, demand, lawsuit or other
action by any govemmental or regulatary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowledge. [f Borrower leams,
of is notified by any governmental or regulatory suthority, ihat any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazandous Substances™ are those substances defined as 1oxic ot
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ¢ ‘oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asvestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmental *av" means faderal iaws and laws of the jurisdiction where the Property is located thal
relate to health, safé; or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenunt and agree as follows:

21. Acceleration; Rerieviies. Lender shall give notice {o Borrower prior to acceleration following
Botrower’s breach of anv (ovenant or agreemeit in this Security Instrument (but not prior to
acceleration under paragraph 17 valess appiicable law provides otherwise). The notice shall
specify: (a} the default; (b) the uc’on required to cure the default; (c) a date, not less than 30 days
trom the dute the notice ks given to Boirovrer, by which the default must be cured; and (d) thet fallure
to cure the default on or before the dais spacified in the notice may result in acceleration of the sums
secured by this Security Instrument, forerlesnre by judicial proceeding and sale of the Property. The
notice shali further inform Borrower of the riLb: to reinstate after acceleration and the right o assert
in the foreclosurz proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not c7icedi on ot before the date specified in the notice,
Lender at its option may require immediate pay:rent-in full of all sums secured by this Security
Instrument without further demand and may forecirse this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali experses incurred in pursuing the remedies
provided in this peragraph 21, including, but not limited t, re23onable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sures secured by this Security Initrutaent, Lender shal release
this Security Instrament without charge (o Borrower. Borrower shall pay 2oy recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeiaption in the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each ‘swch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrutnent. |Check applicable box(es}]

[J Adjusiable Rate Rider ) Condominium Rider [] 1.4 Family Rider
[ Graduated Payment Rider L] Planned Unit Development Rider L) Biweskiy Payment Rider
D Balloon Rider D Rate Improvement Rider ] second Home Rider

(J oess) fspecify]

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/ICMDTIL//0894/3014(0990)-L PAGE7QF 8
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