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State of Ninots
MORTGAGE

THIS MORTGAGE ("Security Insimument”) is given on
The Mongagor is ATHENA HOLT, A, SINGLE WOMAN

FHA Cowe No.

131-8043310-702
DECEMBER 22, 1995, .

-
L
whose address is 5544 WEST NCRTH AVE: Q)

CHICAGC, IL 60849

("Borrower(s)*). This Security tnstrument is given to ANCHOR MCRTGAGE CORPORATICH, AN ILLINOIS

CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose address is

520 WEST ERIE, CHICAGO, IL 60610

(*Lender"}. Borrower owes Lender the principal sum of EIGHTY FIVE TRQUSAND TWO HUNDRED FIFTY -

AND NG/1G0 -
{U.S. $85,259.00 }. This debi is evidenced by Borrower’s noie dated Giv same date as this Secdrity Instrument
(*Noie"), which provides for monthly paymeats, with the ful) debt, if not paid earlier, Zoeand payable oo JANUARY 1,
2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidinccd by the Note, with interest, and
all renewals, extensinns and modifications of the Note: (b) the payment of all other sums, with in:erest, advanced under Paragraph
6 10 prosect the security of this Security Instrument; and (¢) the performance of Borrower’s covenaits «nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convcy iw Lender the following

described property located in CHICAGO CITY CAK  County, Minois:

SITUATED IN THE CITY OF CHICAGO, COUNTY OF COOK, STATE OF
TLLINOIS.

LOT 40 IN BLOCK 1 IN ORVIS SUBDIVISION OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 154 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 20-07-407-009 VOLUME NO. 417

REFERENCE STREET ADDRESS: 5121 SOUTH MARSHFIELD AVENUE

. ' -~
18t AMERICAN TITLE order 8 (' 7/ ;S cU"W%"“%SI 66

FHA 92116 {5/95)
Laser Forma inc. (8001 446-355%
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() Regulations of HUD Secretary. In muany circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of paymen: defaults, 10 require immediate Payment in full and foreclose if noy Paid. This Security Instrument
does not authorize accelcration or foreclature if not permitted by regulations of the Secretary.
(*) Mortgage Not Insured, Borrower agrees that should this Security Instrament and the Note secured thereby not be
eligible for irsurance under the Naiiona) Housing Act within 60 DAYS from the date hereof, Londer may,
at its option and notwithstanding anything in Paragraph 9. require immediate Payment in fuli of alf sums secured by this
Security Instrument, A wnlien statement of any avthorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability ¢f insurance is solely Gw to Lender’s failyre ta remit 2
1I0rgage insusance premium to the Secretary.
10. Reinstatemeit, Borrower has a right to be reinstared if Lender has required immediage payment in ful)) because of
Borrower’s faifure to Pay 2n amount due under the Note or dhjs Security Instrument. This fight applies even afeer forcclosure
Procecdings are instituted. To reinstate the Security Instrumen, Borrower shali tender in 3 lump sum alf amounts required (o bring
Borrower's account curren including, 1o the exien: they are obligations of Borrower under this Security Insirument, foreclosure
COsis and rcasonab’s ang customary attorneys’ fees and cxpenses properly associated with the foreclosure proceeding.  Upan
reinstaiement by Sovower, this Security Instrument and the obligations that it secures shaly remain in effect as if Lender had not
requred immediate paviaent in full However, Lender is not required (o permit reinstatemeny if: (i} Lender has accepted
reinstatemess after the charaencement of foreclasire proceedings within two years immediztely preceding 1he commencement of
a current foreclosure proczeiing, (i) reinstatement wilf preclude foreclosure on different grounds in the furure, of (i)
reinstatement wisl adversely wfter; she priofity of the lien creaed by this Security fnsirument.

11. Borrower Not Released; corbearance B Lender Not a Waiver. Exiension of the time of payment or modification
of amonization of the sums sec v2d 5y this Security Instrumens granted by Lender to any successor in interest of Borrawer sfiall
ol cperate 16 release the liability of the or.g'al Borrower or Borrower's SUCCESSOT in inferest. [.ender shall noy be reyuired 1o
commence proceedings against Ay successur in interest or refuse 1o exiend time for payment or otherwise modify amortization
of thr sums secyred by this Security Instrument by reason of any demand made by the original Borrower or Berrower's sucoessors
m interert. Any forbearance by Lender in EXerCisirg My right or remedy shall not be a waiver of or precinde the exercise of any
fight or remedy.

12. Successors and Assigns Bound; Joint and G seraf Liability; Co-Signers. The ~ovenamts and agreements of this
Security Instrument shalt bing and benefit the successois ar assigns of Lender and Borrower, subject io the provisions of
Pacagraph 9.b. Berrower's covenants and agreements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thi;, Scurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the 1erms of this Secunty Irstrument: (b} is not persanally obligated (o pay the sums
secured by ihis Security Instrument; and (c) agrees that Lender and ay claes Bormower may agres 10 extend, modify, forbear or
make aty accommodations with fegard te the terms of this Securiiy lnstrurcnt ot the Note without tha; Borrower's consent.

13. Notices. Azy notice 10 Borrower provided for in this Security Incuumen: shail be given by delivering it or by mailing
1 by first class maji uness applicable Jaw requires use of another method. The notice shall be direcied to the Property Address
0t any other address Borrower designates by nosice to Lender. Any notice 1o Lender shal) be giver: by first class mail 10 Leader’s
address stated herein or any address Lender designates by notice to Borower. Any agrice rrovided for in this Security Instrument

)

RRe S T T

sparagraph,

14. Governing §aw; Severability. This Security Instrument shal] be govemied by Federal law and the law of the Jjurisdiction
in which the Propenty is located. In the event that any provision of clause of this Security Insyyment or the Note conflicts with
applicable faw, such conflict shali not affect crher provisions of this Security [nstrucsent or the A ote ‘vhich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note atv g+ lared 10 be severable,

I5. Borrower’s Capy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Astignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rente ars revenues of the
Praperty Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directt sich tenans of the
Property tv pay the rents 1o iender or Lender's agents. However, prior 5o Lender's notice to Borrower of Borrower's breach of
&Y covenant or agreement in the Security Instrumen, Borrower shal! callecr and receive all renis and revenues of the Propeny
as trustee for the benefit of Lender apd Borrower. This assignment of rents constituies an absolute assignment and not an
assignmens for additional security only.

If Lender gives notice of brzach to Borrower: (@) all rents received by Borrower shall be heid by Borrower as trustee fo-
benefit of Lender omy, 0 be applicd 1o the sums secured by the Security Instrument: (b Lender shali be entitled to colt A
receive all of the rents of the Praperty; and (c) each tenant of the Property shall pay al] rents due and unpaid 1o Lender or Umg
dagent on Lender's wrinen demang 1o the tenant, o

Borrower has not executed any prior assignment of the renis and has not and will pot performn any act that would prdv.
Lender {from exercising its rights under this Faragraph (6. . 3

Lender shall nos be required (o eater upon, take congrol of or maintaio the Froperty before or after giving notidss of breach¥®
to Borrower. However, Lender or 2 judiciall i i i icati C
reats shall not cure or waive any defauit or invalidate any other night or remedy of Lender. This assignment of rents of the
Propenty shall terminatc when the debt secured by the Security Instrument is paid in full.

FHA-92116 (5,95) 3
Laser Forry Wec (5000 4463355
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lenider may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Insirument, Lender shall releass this Security Instrument
without charge to Borrower. Borrowsr shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

CNE R (G DR

Riders to this Security Instrument. 1f one or more riders are execuied by Borrower and recorded together with this Security
Instrument, the covenints and agreements of each such rider shall be incerporated into and shall amend and supplement the
covenants aad agreemcmis of this Security Instrument as if the rider(s) were a part of this Security Instrument. (Check applicable

box(es}]
D Condominium Ridei Growing Equity Rider Planned Unit Development Rider

Graduated Payment Rider (XX] Other {Specify] 1-4 FAMILY RIDER 7
Rehabilitation loan Riuer - : ﬂ//
BY SIGNING BELOW, Botrower acrepis and agrees o the tenns and covenants contained in this Security Insirumemt

in any riderts) executed by Borrower and reccrdeo with it.

Witnesses:

(Sealy

-Bomrene

(Scal)

{Seal)

(Seal)

[Sptes Below Ths Line For Acknowiedpenent | —_

STATE OF ILLINOIS, COOK Couty s+

l , 3 Notary Putlic in and foi <ai2 county and state,

do hereby centify that ATHENA HOLT, A SINGLE WOMAN

persorally known to me to be the same personis) whose name(s) IS subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that SHE signed and delivered the said instrument as  HER
free and voluntary act, for the uses and nuiposes therein set forth.
e
Given ander my hand and official seal, this  22ND- day of DECEMBER 1995 . : %
OFFICIAL SEAL , / U/Vk m C
My Co H M STRITAR : g‘;
NOTARY PUBLIC, BTATE OF ILLINOIS . Notary Pubiic cp.
MY COMMISSION EXFIRES:03/14/09 AN .

MAMAASS P I APANAASAAA,
. WORTGAGE CORPORAT IOM
(ASS20 VEST ERIE

*1‘--‘~ IL 50610

FHA-92116 {5/95}
Lager Forrms e (800 446-3555

UFT FFHAD2118 598 Poge 5015  initisis Y0
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1-4 FAMILY RIDER

Assignment of Rents
LOANE 100171914

THIS |4 FAMILY RIDER is made this 22ND day of DECEMRER . 1995 .
#ad is incorporated into and shall be devmed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "“Security
Instrument” ) of the same date given by ihe undersigned (the “Borrower”) 1o secure Borrower’s Note 0
ANCHOR MORTGAGE CCRPORATION , AN ILLIMNOIS CORPORATION (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

5121 SOUTH MARSHFIELD AVENUE

CHICAGOC, IL &0609
[Procerty Addness!

1-3 FAMILY COVENANTS. Ip addition to the covensnts and agreements made in the Seccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. USE OF PRAPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree 10 or make a change in the use of the
Property or its zosting clas.ification, uniess Lender has agreed in writing (o the change. Borrower shall comply with all laws, ordi-
nances, regulaiions and reqanements of any governmental tody applicable to the Property.

B. SUBORDINATE LIT.N. Except as permitted by federal law. Borrower shall not allow any lien inferior tc the Security
Instrument to be perfected agaus! iy Propenty without Lender’s prior writlen permission.

C. RENT LOSS INSURANCY.. ‘Borrower shal! maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Covinyat 5.

D. "BORROWER'S RIGHT TU REIMSTATE” DELETED. Uniform Covenant 18 is delieted.

E. ASSIGNMENT OF LEASES. Uj:ica- Lender’s request, Borrower shall zssign to Lender all leases of the Property and all
security -leposits made in connection with leases of i Property. Upon the assignment, Lender shail have the right ta modify, extend
or terminate the existing leases ansl to execute new leases, in Lender’s sole discrezion. As used in this paragraph E, the wond “lease”
shall mean "sublease” if the Security Instrument is on = iesehsid.

F. ASSIGNMENT OF RENTS. Borrower uncordit orally assigrs and transfers tn Lender ali the rents and revenues of the
Praperty. Borrower authorizes Lemder or Lender’s agents t7 =cilect the rents ami reveaues and hereby directs each ienant of tive Prop-
erty to pay (ke rents to Lender or Lender’s agents. However, roiorto Lender's Notice to Borrower of Borrower’s breach of aay
covenant or agreement in the Secnrity [nstrument, Borvower shall coilect and receive all rents and revenves of the Propeny as trustee
for the benefit of Lender and Borrower. This assignment of fents corsiwtes an absolute assignment and not an  assignment for addi-
tional security only.

If Lender gives notize of breach to Berrower: (i) all rents received v Porrower shall be held by Borrower as trustee for benefit
of Lender oniy. to be applied (o the sums secured by the Secunty Instrumeit; (i Lender shall be entitled 10 collect and receive all of
the tents of the Propenty: and (iii) each 1enant of the Property shall pay all r¢n's due and unpaid t¢ Lender or Lender’s agent on
Leader’s written demard to the tenant.

Bormwer has not executed any prior assignment of the rents and has not and Wil nct perform any act that would prevent Lender
from excercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Proper« bsfore or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may de so at any time they= 15’2 breach. Any application of nents shall
not cure or waive any defaull or invaiidaic any other right or remedy of Lender. This as7:gnment of rents of the Property shall
terminatc when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or azreerm=nt in whichi Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics p:rmiited by the Security Instru-

ment.

BY SIGNING BELOY, Borrower accepis and agrees to the terms and provisions contained in this 1-4 Faiiily Rider.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform lnstrument Form 3170 10/85
Banking Fomms Swoply Co., Jnc. 1300} 448-8855 UFT #3170 5/90
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¢ jFHA Casc o
100171914 { 131-8043310-702
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£
REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this22nd day of December
1995 . and is incerporated into and shall be deemed to amend and supplement the Mortgage. Deed of Tiuu
or Security Decd (*'Sccurity Instrument”’) of the same date given by the undersigned ¢Bormrower™) to secure

Borrower’s Neite (o Anchor Hortgage Corporation

(**Lener™") of thé szirsdate and covering the Property described in the Security instrument and located at:

5121 Scuth Marshiield Avenuve, Chicago, IL 60609

{Property Address)
ADDITIONAL COYENANTS. in addition to the covenants and agreements made in the Secuniy
Instrumient, Borrower and Lender fusthercovenant and agree as follows:

A.  Loan proveeds are 1o be advaices for the premises in accordance with the Rehabilitation Loan
Agicement daied  December 12. 1995 . between Borrower and Leidder. This
agreement is incorpurated by referenie 2nd made a part of this Security Instrument. Ne advances
shall be made unless approved by a Direc” Endorsement Underwriter ¢ the Assistamt Secretary of
Housing - Federal Housing Commissioni. Expariment of Housing and Urban Development.

If the rehabilitation is not properly compisied, performed with reasonable diligence. of &5
discontined at any time excep! for sitikes or icchouts, the lender is vested with full authority 10
take the necessary steps o protect the rehabilitatior ymprovements and property from harm,
CORtinUe Xisting CORMCTy OF cnler into necessary contra’s 1o complete the rehabilitation. Ali surs
expended for such protection. exclusive of the advances of the principal indebtedness, shall be
added to the principal indebledness. and secured by the Secuniy Vistrument and be due and payable
on demand with interes! as set out in the Note.

if Borrower fails io make sny payment or to perform any obiligation vraler the loan, including the
commencement. progress and complelion provisions of the Rehabilitaiion {oan Agreenient. and
such failure continues for a period of 30 days. the loan shall, at the oprion of Lendar, be in default.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenans contained in this
Rchabil'jm.ion Loan Rid
: {Seal {Sealy
" Athke -Borrower -Borrowes

(Seali (Seal)

-Borrower -Fornwer

FHA Moltistate Rehabilitation Loan Rider - 1291
NP MORTGALE tou:) £O521-7281 Q Proved on Recycnd Paow




