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FIRST UNION HOME EQUITY BANK, N. A,
1301 W. 22H0 STREET

Hatlons Title Agency of {liinols, n=. o)
246 €. Janata Bivd. S12. RiE) SUITE 108
Lombard, 1L 650148 OAX BROOK I\, 60521
{Address)
C\6 (&q 0 MORTGAGE
THIS MORTGAGE is made this __2tstday of _~ tecember 1995 .between the Mortgagor,
CHARLES L YARMADY} and GRACE E VARNADO MARF.(ED TO EACH OTHER (herein “Borrower"),
whose address is 9021 S CALUMET CHICAGO IL 62517 .
and the Mortgagee, FIRST UNION HOME EQUITY BANK. . .
a national banking association organized and existing under u:C Yaws of the Uniled States of America, whose address
is CONS-14 0381 CHARLOTTE, NC 28288 / fherein “Lendei).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S'S_  $3,700.00 , which indebtedness is

evidenced by Borrowzr's note dated Decamber 21 1995 v etlcnsions, renewals and modifications
thereof (herein “Note®), providing for monthly instailments of principal and intevces, with the balance of indebtedness, ¢ &
if a0t sooner paid, due and payable on December 27 2010 : oy

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witli interast thereon; the payment %«.
of ali other sums, with interest thereon, advanced in accordance herewith to protect the secarity of this Mortgage; and
the performance of the covenants and agreements of Borrower hereint contained, Borrower does liercoy morigage, grant ty
and convey (o Lander the following described property located in the County of _COOK fa . State of &
lllinois:

LEGAL DESCRIPTION:

LOT & IN BOULEVARL PARK SUBDIVISION OF LOT § OF COUNTY CLERK'S DIVISION OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 90215 CALUMET CHICAGO I 50619
(Streer) (City) (Sume)  Zip Code)

(berein “Propenty Address®) and Permanent Parcel Number 45-02 -1 34 T0Q

TOGETHER with all the improvements now or hereafter erected on the propenty, and all caseaents, rights,
appurtenances and reats all of which shall be deemed (o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said propeny (or the leaschold sstate if this Mongage is on a leasehold) are
hercinafter referred to as the "Property.®

Any Rider ("Rider™) attached heretv and executed of even date is incorporated hercin and the covenant and
agreements ¢ the Rider shall amend and supplement the covenants and agreements of this Mertgage, as if the
Rider weie u-art hereof.

Borrower covenunios it Borrower is tawfully seized of the estate hereby conveyed and has the right o mortgage, grant
and convey the Fropeity, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrewer "varants and will deiend generally the title to the Propeny against all claims 2nd demands,
subject to encumbiances of recerd,

UNIFORM COVENANTS. Bomower ax! Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Earower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provid<din the Note. This Mongage secures payment of said Notc according
to its terms, which are incorporated herein by reference

2, Application of Payments. Unless applicable law privides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shali be applied by Lender firve te interest due on ihe Note, second to the principal due
on the Note, and then to other charges, if any, due on the Noiz.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower <hall perform all of Borrower's obligations.
under any mortgage, deed of trust or other security agreement with a'lien which has prierity over this Mongage,
including Borrower’s covenants to make payments when duc. Borrower/shall pay or cause to be paid all taxes,
asscssments and other charges, fines ané impositions attributable to the Propesty */hich may atlain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftz: vrected on the Property
insured against loss by fire, hazards included within the tenm “extended coverage®, and such £idbor hazards as Lender
may require and in such amounts apd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Linder; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and snall include a standard mortgage clause 1 favor of and in a form acceplable to Lender.
Lender shall bave the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Morngage.

in the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not mace promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails o respord to Lender within 30 days from the date notice ~

is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is
authorized (2 collect and apply the insurance proceeds al Lender's option either to restoration ot repair of the Property -
or to the sums secured by this Mortgage. :

-
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5. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Uait Developments,
Borrower shal! keep the Property in good repair and shall nut commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any Jease if this Morigage is o a leasehold. [f this Morngage is
on a unit in a condominium or a planned unit development, Borrower shal! perform all of Borrower's obligations under
the declaration or covenants creating or overning the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender’s Security. (f Borrower fails to perform the covenants and agreements comained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary fo protect Lender’s interes.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebredr.ess of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of
payment, such amvant, shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragcapa 6 shall require Lender to incur any expense or take any action hercunder.

7. Inspection, Lendsr msy make or cause o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borower notice prior (o any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Propeny.

8. Condemnation. The proceeds of any zwaxd or claim for damages, direct or corsequential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender subject to the wrias of any monigage, deed of trust o7 other security agreement with
a lien which has priority over (his Mortgage.

9. Borrower Not F.eleased; Forbearance By Lender Niutoa Waiver. The Borrower shali remain liable for full
payment of che principal and interest on the Note {or any adver<zment or obligation) secured hereby, notwithstanding
any of the following: (2) The sale of ail or a part of the premises, (1) \be assumption by another panty of the Borrower's
obligations hereunder, (¢) the forbearance or extension of time for pay:pziit or performance of any obligation hereunder,
whether granted 1o Borrower cr a subsequent owner of the property, and (¢ the release of atl or any part of the premises
securing said obligations or the relese of any party who assumes paymen:-of he same, None of the foregoing shall
in any way affect the iull force and effect of the lien of this Morngage or impaii Lender’s right 1o a deficiency judgment
{in the event of foreclosure) against Borrower or any party assuming the obligation- hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
rot be a waiver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants apJ zgreements herein
contained shall bind, and the rights hereunder shall inure to, the respective sucwssors and assigns oi Lender and
Borrower, subject o the provisions of paragraph 15 hereof. All covenants and agreements of Borrowe: shall be joint
and several. Any Borrower who co-signs this Morigage, bul does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in ihe Property to Leader under the terms of this Mortgage,
{b) is not personally liable on the Note or under this Morigage, amd (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without reteasing that Borrowe: or modifying this Mortgage
as (o that Borrower’s interest in the Property.
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1. Notice. Except for any notice required under applicable law to be given in another manner, (a) any potice 1o
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Propzrty Address or at such other address as Borrovrer may designate
by nofice to Lender as provided herein, and any other petson personally liable on this Note as these person’s names and
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shali be given by first
class mail to Lender’s address stated herein or fo such other address as lender may designale by notice to Borrower as
provided herein. Any notice provided for in this Morigage skall be deemed to have been given to Borrower or Lender
when given in the manner designated hetein.

12. Governing Law; Severability. The state and local laws applicabie to this Morntgage shall be the Jaws of the
jurisdiction in which the Progerty is located. The foregoing sentence shall not limit the >pplicability of Federal law 1o
this Mortgaz«. 'n the event that any provision or clause of this Mortgage or the Note conflicts with spplicable law, such
conflicts shall pui affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and 1 th.s end the provisions cf this Mortgage and the Note are declared (o be severable.  As used herein
“costs”, “expenses” ard “attorneys’ fees® include all sums (o the extent nct prohibiied by applicable law or limited
hecein.

13. Borrower’s Copy. Borr>wer shall be furnished a conformed copy of the Note, this Morigage and Rider(s) at the
time of execution or after recordziion hereof.

14. Rehabilitation Loan Agreemer:. DBomower shall fulfill all of Borrower's obligations under any home
rehabilitation, improveinent, repair or o ivan agreement which Borrower enters into with Lender. Lender, at
Lender’s oplicn, may require Borrower to exccste and deliver 1o Lender, in a form acceptable to Lender, an assig-ment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Propeny.

15. Transfer of the Property or a Beneficial Interest ii: Porrower, Assumption. [i all or any part of the Property
or any inierest in it is sold or transferred (or if a beneficial ilteier: in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior 'written consent, Lensi¢r may, at Lender’s option, for any reasor, declare
all the sums secured by this Mortgage to be immediately due and pay:b!c. However, this option shall not be exercised
by Lender if exercise is prohibited by Fedeizl law as of the date of this Pionsage.

If Lender exercises this option, Lender shall give Borrower notice of accelerciivi.. The notice shatl provide a period
of not less than 30 days from the date the rotice is delivered or mailed within which Burrower must pay all sums secured
by this Security Instrument. If Borrower fails [0 pay these sums prior to the expicatien of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

This Morigage may not be assumed by a purchaser without the Lender's coasent. If an assuription is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the joan to pay additional charges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secared by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Morigsge by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reporis.

L1196 1. FR/ARMPEL My




UNOFFICIAL COPY

I7. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hemunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hercof or abandonment of the Property, have the right to coliect and refain such rents as they become due
and payabie.

Upon acceicration under paragraph {6 hereof or abandorment of the Property and al any lime prier to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take nossession of and
manage the Property and to coilect the rents of the Property including those past due. All rents coliected by Lender shall
be applied first to payment of the costs of management of the Property and collection of rents. including, but not limited
lo received fees, premiums on receiver's bonds and reasorable attorncys’ fees, and then to the sums secured by this
Mortgage.

[8. Loan Charr»s. If the loan secured by this Mongage is subjeci to a law which sets maximum loan charges, and
that faw is finaly inierpreted so that the interest or other ioan charges coliected or 1o be coltected in connection with
the loan exceed perrrittnd limits, then: (1) any such loan ciarges shall be reduced by the amount necessary to reduce
the charge to the permi‘i»c’ limit; and (2) any sums already collected from Borrower which exceeded perimitied Yimits
will be refunded to Borrower, < Lender may choose 1o make this refund by reducing the principal owed under the Nete
or by mailing a direce payn.eri 1o Borrower. If a refund reduces principal, the redustion will be treated as a partial
prepayment under the Note.

19. Legislation. Lf, afier the date hereof, enactment or expiration of applicabl: taws have the effeci either of rendering
the provisions of the Note, the Merigage or awv Rider, unenforceable according o their terms. or all or any pan of the
sums secured hereby uncollectible, as othenvize provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s optizp. may declare all sums secured by the Mortgage to be immediately
due and payabie.

20. Relense. Upon payment of all sums secured by this Mortgage, this Morgage shall become null and void and
Lender or Trustee shall reiease this Mongage without charg: 10 Borrower. Lender, at Lendar’s option, may allow a
partial release of the Property on lerms acceptable to Lender and Lzader may charge a release fee. Bormower shall pay
all cosis of recordation, if any.

21. Waiver of Homastead. Borrower nercby waives all nights of homx stead cxemption in the Propenty.

22. Hazardeus Substances. Borrower shal} not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in Uie Property. Baorrower shall ot do, nor allow aiyonc else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences xhall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate io normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or otter action by w1y
governmental or regulatory agercy or private party involving the Property und any Hazardois. Subsiance or
Environmenta! Law of which Borrower has actual knowledge. {f Barrower learns, or is notified by any govemmental
or regulatory authority, that any removz!, or othsr remediation of any Hazardous Substance affecting the Property is
mecessary, Borrower shall promptly take al! pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances® arc those substances defined as toxic or hazardous substances
by Environmeatal Law and the following substances: gasoline, keroseae, other flammable or toxic petroleum products,
toxic pestisides and herbicides, volatile solvents, maferials containing asbestos or formaldehyde, and radicactive
materiais. As used in this paragraph 22, “Environmental law™ means federal laws and laws of the jurisdiction where
the Property is Jocaled that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, ar Lender's address set forth on page one of this Mortgags, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

£%7 A éid Zf"/_éz 4&&} (SEAL;

Borrower
CHARLES L VARNADO

f%ﬂ o LAl e a S sossaly

Borrower

GRACE E VARNADO
STATE OF [llinois D&FME or County ss:

{, the undersigned .a Notary Public in and for said County and State, ¢o hereby certify
that Charles L & Grace E. Varnado .personally knowr: to me te be thz same person(s) whose name(s)

are subscribed to the fcregoing instrument, appeared before me this day in person, and
acknowledged that _t he signed and delivered the s.id instrument as their frec and
voluntary act, for the uses and purposcs therein set foran.

Given under my hand and official seal, this _Z1st day of ~Tecember

. PR
“ L LOD L

No;aiy}!’ublic

My Commission Expires:, {
« A

"SFFICIAL SEAL
TIMOTHY J. O'DONOGHUE
Notary Pubic. State of mm:ras
My Commssion Expires /1%
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