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Mortgage

Home Equity Loan

THIS MORTGAGE ("Security Instrument’) s given on __DECEMBER 15 . 1994 . The mortgagor
{s _JAMES W, RYAN AND MICHELE N. RYAN, WIS WIFE "

("Borrowar”).

This Security Instrument is given to The First National Bank of Chicagd e
whichls a _National Bank organized and existing under the laws of the_United States of America,
‘ -whaose address is_One Firet National Plaza, Chicago , Winols 60670 ("Lender’). Borrower owes

W\ . Lender the principal sum of _ELEVEN THQUSAND AND NO/100

Dollars (U.S. $ 11.000.00 ). This debt is svidenced by Botrower's note dated the same date as this

- Securlty Instrument (‘Note”), which provides for monthly payments, with the hult debt, if not paid earller, due and

- payable on 01/05/00 . This Security Instrument secures. to Lender:. (a) the ropayment of the

.. debt zvidenced by the Note, with iiterest, and all renewals, extensions and modifications; (b) the payment of all

L . other sums, with Interast, advanced under paragraph 7 1o protect the securlty of this Security Instrument; and

. {c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For

rﬁ\ - this purpose, Dorrowsr does hareby mortgage, grant and convey to Lender the following described property
- located In _ . _2Q0K County, llinois: . . .

- LOT 4 IN BLOCK 14 IN BRUNO JONIKAS, FOREST VIEW -

. HILLS, UMNIT NC...w A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF (STJITION 18, TOWNSHIP 36 NORTH, ’
RANGE 13, EAST OF TuE, THIRD PRINCIPAL MERIDIAN, IN-
COOK COUNTY, ILLINOIS. : : S

BEFT-01 BECORDING L #27.00

Ce, 39995 TRAN 6688 01/03/95 15:31:00
. 18322 F DLW -!-E—-—‘?S*-DDDA’S- ie
C

DDK COUNTY. REGORBER "

RS
v
&
*

Permanent Tax No.: 28-18-209-004, , , ' B
_ which has the addrass of 15213 OAK RD OAK FCORLST- IL 60452
(*Property Address"):

TOGETHER WITH all the Imbrovements now or heraafterier\ec'ed on the pfope}ty. and all éés‘ements',“right_s, .
appurienances, rents, royalties, mineral, oll and gas rights anc-proflts. water rights and steck and all fbdures
. now or hersafter a part of the property. All replacements and additiuns shall alsa be covered by this Security

. Instrument. All of the foregoing is referred to in this Security instrumeni-astha “Praperty™.

- .. BORROWER COVENANTS that Borrower s iawfully seised of the estate Yein0y conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencur. wied, except for encumbrances
of record. Borrowar warrants and will defend generally the title to the Property ageinst all claims and demands,
subject to any encumbrances of record. There (s a prior morigage from Borrower o SOUNTRYWIQE FUNQING CORP,
. S dated _10/12/93 and recorded with the_cook . County Recorder of
Deeds on_10/23/93 as document number__93-874856 __  (*Prior Morigape'y: . L
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non/uraiorm covenants

. with limited varlations by jurisdiction to constitute a security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . e
. 1. Payment of Principal and interest; Prepayment and Late Charges. Barrower shail pramptly pay when
. due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus
undar the Note. . - ‘ e ke e et Rl e ae e v et
2. Applcation ot Payments. Unless applicable law provides otherwise, all paymant racelved by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due Insurance;. third, to currant
billed Insurance; fourth to past due principal; fiith, to current bllled princlpal; sixth, to charges; seventh, to
principal due;-and last, to accrued but unbilled Insurance. T o C C
.. 3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie
to the Property which may attain priority over this Security Instrument, and leasehold payments -or ground
" rents, If any; Borrower shall' pay them on time directiy to the person owed payment...Upon Lender's request, |
" Borrawer shall promptly fumish to Lender alt notices of amounts to be paid under this paragraph and shall
- promptty furnish to Lender recelpts evidencing the payments. - T LIV
Borrower shall promptly discharge any Hen which has priorily over this Security Instrument except for the
Pricr Mortgage unless ‘Borrowar: (a) agrees in writing to the payment of the obligalion secured by the fien in a
manner acceptable to Lender; (b} contests In good fafth the llen by, or ‘defends agalnst:enforcement of the lien .
in, legal proceedings which in the Lender's opinlon operate to prevent the enforcemerit of the flen or forfeiture
of any part of the Property; or (¢} secures from the halder of the llen an agreement satisfactory 1o Lender
. subordinating the llen to this Security Instrument. If Lender determines that any par of the Property is subject
to a Hen which may attain priority over this Security Instrument axcept tor the Prior Mortgage, Lender may %v‘? i

. Ao/ o
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Borrower a notice identifying the lien. Borrower shall satisfy the llen or take one or more of the actlons set forth
above with 10 days of the giving of notice. -

4, Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malintain
coverage described above, l.ender may, at Lender's aptlon, obtain coverage to protact Lender's rights In the
Property In accordance with paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard fortgage
clause. Lender shall have the right to hold the policles and renewals. {f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt
notice 1o the Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower, |

Unless Lender and Borrawer otherwise agree In writing, Insurance proceeds shall be applied to restoration or
rapair of the Prinerty damaged, # the restoration or repalir Is economically feaslble and Lendot’s security is nat
lessened. M 2na_restoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance proces’s shall be appiled to the sums secured by this Security instrument, whether or not then due, whh
any excess paid tc'8crrower. If Borrower abandans the Property, or does not answer within 30 days a notice trom
Lender that the insurmiice carrler has offered to settle a claim, then Lender may collect the insurance procesds.
Lender may use the'pr=Creds to repalr or restors the Property or to pay sums secured by this Security [nstrument,
whather or not then due, 17r.30-day period will begin when the notice Is given. -

Unless Lender and Barrmwer otherwise agree in wrlting, any application of proceeds to principal shall not
extend or postpone the due da’e-of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragrapn 20 tha Property is acquired by Lender, Borfower's right to any insurance policies
and proceeds resulting from damége t= the Property prior 1o the acqulsition shall pass te Lender to the extent of
the sums secured by this Security Ingirument immediately prior to the acquisition.

5. Preservation and Maintenance of broperty; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage or substantlally chamgc tha Property, allow the Property to deteriorate or commit wasta.
Borrower shall be in default ¥ any forfelture act’on or proceading, whether civll or criminal, is begun that in Lender's
good faith judgment could result in forfefture o tha aroperty ar otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. /c'orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceedlng o he dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of tha Borrower’s Interest in the Praporty or other materfal impalrment of the lien
created by this Security Instrument or Lender's securlity intarest, Borrower shall also be in default i Borrower,
during the lcan application process, gave materially faise-or (naccurate information or statements to Lender {or
falied to provide Lender with any material information) in conazction with the loans evidenced by the Agreement. it
this Security Instrument Is on leasehold, Borrower shall compiy »vil1 the provisions of the lease, and it Borrower
acquires fea title to the Property, the Jeasehold and fee title shall riot/marge unless Lender agrees to the merger in
writing.

€. Protection of Lender’s Rights In the Property. If Borrower falls/co parform the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding that ma; significantly affect Lendet's rigiis In
the Property {such as proceeding in bankruptey, probate, for condemnaticr. or to enforce laws or ragulatians),
then Lender may do and pay for whatever Is necessary to protect the value o ¥ie Property and Lender's rights In
the Property. Lender's actlons may Include paying any sums secured by a lien whiii has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on thes Property to make repairs.
Although Lender may take action under this paragraph €, Lender does not have to de.so.

Any amounts disbursed by Lender under this paragraph & shall become additional ¢abt of Borrower secured
by this Securlly Instrument. Uinless Borrower and Lender agree 1o other terms of paymant, thase amounis shall
bear Interast from the date of disbursement at the Ncte rate and shali be payable, with interzst, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speclfylng reasonable cuuse for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
wlith any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be palid to Lender. )

In the evert of a total taking of the Propeny, the proceads shall he applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the towat amount of the
sums secured Iinmediately before the taking, divided by (b) the fair market value of the Property mmaediately
before tha taking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments teferred to In paragraph 1 or change the amount of
such payrments. ‘ :

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modHication of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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. Interest. Lender shall not be requirad th commence proceadlngs against any successor in Interest or refuse lo
extend time for payment ar atherwise modify amonization of the sums secured by this Sechity Instrument by
reason of any demand made by the orlginal Borrower or Botrower's successors In interest. Any forbearance by
Lender in exarcising any right or remedy shall not be a walver of or preciuda the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agraements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrower, subject 19 the provisions of paragraph 16. Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-signs this Security Instrumant but does not execute the Note: (a} Is co-gigning =
this. Security Instrument only to mortgage, grant and convey that Borrawer's interest in the property under the
.terms of this Securlty instrument; (b) Is not personally obligated to pay the sums secured by this ‘Security’ o
Instrument; and {c) agrees that Lender and any other Borrower may agree to axtand, modiy, forbear of ‘make " .
any accommodations with regard 1o the terms of this Security instrument or the Note wnhoul that Bonower s
caonsent.

11. Loan (:hargas If the loan secured by this Saecurity instrument Is sub]ect to & law which sets maximum

~z. cnarges, and that law is finally Interpreted so that the Interest or other loan charges collected or to be °
co!lectad In ‘cormnaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be =
reduced by the amnunt necessary to reduce the charge to the permitted limit; and (b} any sums already °

_collected from Borowar which exceeded permitted limits will be refunded to Borrower.  Lender may choose to
. make this refund by ced.cing the principal owed under the Nota or by making a direct payment to Borrowser. if
a refund reduces principcl, the reduction will be treated as a partial prepayment without any prepayment charge '
under the Note. .

12. Legislation Aﬂecnrg _ender's Rights. if enactment or explration of applicabie’ taws has the effect of
rendering any pravislon of the *ote or this Security Instrument unenforceable according to its terms, Lender, at *
its optian, may require immediats payment in fult of all sums secured by this Securlly instrument and may
Invoka any remadles permitted by-pr.agraph 20. It Lender exercises this option, Lender shalt take !ha a?eps )
spscifled in the second paragraph ot partgraph 16. :

13. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering it or
by maling # by first class mai unless applicable law requires use of another method. The notlce shall be
directed to the Propeny Address or any othar addrass Barrower designates by notice to Lender. Any notice to |
Lender shall be given by first class mall to Leider's address stated herein or any ather address Lender '
dasignates by notice to Borrower. Any notice prcvider! for In this Security Instrument shall be deemed 10 have
been given to Borrower or Lendar when given as providec in this paragraph. . SEQ00%L

- 14. Governing Law; Severability. This Security instrzment shall be gaverned by federal law and the law of "
the jurisdiction in which the Property is iocated. in the svent that any provision or clause of this Security .
Instrument or the Note conflicts with applicable law, such Conflict shall not alfect other provisions of this
Sacurity instrument or the Note which can be given effect vithbut the confiicting provision. To this end the
provislons of this Security Instrument and the Nate are declared 't/ ba severabie.

15. Borrower’'s Copy. Borrower shall be given pne conforrzd copy of the Note and of this Security
Instrument. .

16. Transfer of the Propeny or a Beneficial Interest In Borrawe.. If 3" or any part of the Property or any
interest in it is sold or transfarred (or if a beneficial interest in Borrower Is su2-or transferred and Borroewar is not
-a natural parson} without Lender's prior written consert, Lender may, at it¢. ¢at'on, require immediate paymarnt
in fi! of all sums secured by this Security Instrument. However, this aption €ha’” not be exercised by Lender i
exarcise Is prohibited by federal law as of the date of this Security Instrurmnent.

i Lander exerclses this option, Lender shall give Borrowar notice of acceleratiow The notice shall provlde a’
perlod of not less than 30 days from the date the notice is delivered or mailed withir: wh!.h Borrower must pay -
all sums secured by this Security Instrument. If Borrower falls to pay these sums priot to 1he expiration of this
period, Lender may Invoke any remedies permittad by this Security instrument without furines colice or demand

on Borrower.
17. Borrower's Right to Reinstate. If Borrower meets certain condttlons Sorrower shall have the right to
. have enforcement of this Security Instrument discontinued ai any time prior to the eartier of: (a) 5 dav's {or such
other period as applicable law may specity for reinstatament) before sale of the Property pursuant 1o any power
of sale contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then weuld be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenants or
agreaments; (c) pays all expenses incurred in enforcing this Security Instrumant, Including, but not limited to,
reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Securlty Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty .
Instrument and the obligations secured hsreby shall ramain fully effective as Is no acceleration had occurred.
However, this right to rainstate shall not apply in the case of acceleration under paragraphs 12 or 18,

18. Hazardous Substances. Borrower shall not cause or permit the prasence, use, dispasal, storage, or ‘
ralease of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences
shalt not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances |
that are generally recognized to be appropriate to normal resldential uses and to maintenance of the Property .

Borrowsr sha)l promptly give Lender written notice oi any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by

. any governmental or regulatory. authority, that any removal or other remediation of any Hazardous Substance ;
affecting the Proparty is necessary, Borrower shall promptly take all necessary remedial actions In accordancs

with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxle or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleumn products, toxic pesticldes and herbicides, volatle solvents, materlals containing asbestos or
formatdehyde, and radloactive materials. As used In this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property Is located that refate to health, safefy or environmental protection.

19. No Detaults. The Borower shafl not be In default of any provision of the Prior Mortgage or any other
monpage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bortower's
breach of any covenant or agreement in this Secuilty Instrument {but not prior to accgleration under paragraphs 12
and 16 uniess applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ihe default
must be cured; and (d) that fallure to cure tha default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property., The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assent
in the foreclosiy e oroceeding the non-existence of a defauit or any other defense of Borrower 10 acceferation and
foreclosure. Ii the default Is not cured an or before the date specified in the notice, Lender at its option may require -
immediate paymzunt.in full of all sums secured by this Security Instrument without further demand and may
foreciose this Secu ity Instrument by Judicial proceeding. Lender shail be entitied to collect all expenses incurred In
pursuing the remedier provided In this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21, Lender In Possesaizn. Upon acceleration under paragraph 20 or abandonment of the Propany and at any
time prior to the expiration of a'ly period of radempticn following judiclal sale, Lender (in person, by agent or by
judictally appointed recelver) s!'wii ba entitied to enter upon, take possession of and manage the Property and 1o
collect the rents of the Property in- :u'ilng those past due. Any rents collected by Lender or the recelver shafll be
appiled first to payment of the coss of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, premiums on seceiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security instrument.

22. Release. Lipon payment of ail sums secured by this Security Instrument, Lender shall reloasge this Security
Instrument without charge to Borrower. Borrcwr shall pay any recordation costs.

23. Walver of Homeatead. Borrower waivesd right of homestead exemption in the Property.

24, Riders to this Security Instrumet. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agree/nerts of each such rider shall be incorporated Into and chall
amend and supplement the covenants and agreememns of this Security Instrument as If the rider (s} were a part of
this Security Instrument.

850004

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuvenants contalned In this Security
Instrument and in any rider{s) executed by Barrower and recorded with the Securiy [istrument.

7 A /(/ ﬁm\} )
N Euom/ ~

-Borrower

-Borrower

This Document Prepared By: VERONICA RHODES

The First National Benk of Chicago
One First National Plazs suite 0203, Chicago, IL 40670
{Space Below This Lins For Acknowlegment)

STATE OF ILLINOIS, QDY County as:
oSt Ll N\&QM%\@ , a Notary Public In and for said county and state, do hereby

cortify that JAMES V. RYAN AND MICHELE N. RYAN, HIS WIFE

personally known 1o me to be the same person(s) whose name(s) Is (are) Tbscribed to the foregoing lnstrumem'
appeared before me this day in person, and acknowledged that signed and
deltvered the sald Instrument as [ free and voluntary act, for the uses a!’rd purposes therein set forth,

Glven under my hand and officlal seal, this 2\_, PL (f\ day of 1 22 £ 2 ;{ﬁ ?
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