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THIS MORTGAGE (" Sccurisy faatrument™) is given on Decamber 30, 1954 CThe Mortgagor is

RAYMOND J. SHEEHAN and JEVIPBR L. SHEEHAN , His Wife

. oy R o . GITET L RECHED NG $39.00

Borrower”). ‘This Sccurity Inatrutient is glven i : . i

( ) y d Pawiyl  THAN A4BE N1/33/9% 14015800
LY O0W WS 1% 77

Drapsr and Xramer, Inc. : OOk COLITE RECORDER

which is organized and existing under the laws of  Illinois , i whose

addreas is 33 West Monroe - Suite 1900, Chicage, Iu 60602
¢ bender”). Borrower awes Lender the prncipal sum of

NINETY SRVEN THOUSAND NINE HUNDRED FPIFTY & 00/100

Daollars (US. § $7,950,00
This debt is evidenced by Borrower's note daled the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  January i) 2035 . This Security

Instrument secures 10 Lender: (a) the repayment of the debi evidenced by the Note, witintecest, and al) renewals, extetisions and
modifications; (b} the payment of all other sums, with ineress, advanced under paragraph o o protect the security of this Security
lnstrument; and (c) the performance of Borrower's covenants and agreements under this Secarity Instrument and the Noie. For
this putpose, Borrower does hereby morigage, grant and convey to Lender the following desciibed property Iocated in

Cook County, Illinois:
&
cél
SER LEGAL RIDER ATTACHED o
0
“}
which hias the address of 12539 CENTRAL PARK AVRNUR, ALSIP . [Sueel, Ciy),
[Hfinais Illinois 5Q8:5 Bode) ("Property Address™), W

FHA Miinols  Morigage - 4/92 j ?/
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TOGHTHER WITH all the improvements now or hereafter ¢rccied on the properiy, and all easemenis, rights, apparienances,
rents, royallies, mineral, oil and gas rights and profits, water rlghis and stock and all fixwres now or hereafier o part of the
. property. All replacements and additiona shall also be covered by this Security Instrument. All of the foregomg is referred o in

this Secutity Instrument as the *Property "

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby conveyed and has the right w morngage,
grant and convey the Fropenty and that the Froperty is uncncumbered, except for encumbrances of record. Borrower warrants an
will defend generally the title to the Property against alt claima and demands, subject 1o nny encumbrances of record.

1. Payment of Principal, Interest und Late Churge.  Borrower shall pry when due the principat of, and interest on, the
dubt evidenced by the Note and Inte charges due under the Nole.

2. Monthly Puyments of Taxes, Insurance und Other Charges.  Borrower  shall include in cach monthly - puyment,
1ogether with the principal and loterest as sct forth in the Note and any nte charges, an installment of wny (n) taxes and apecial
assessments Jevied or G be levied ngainst the Property, (b) ieaschold payments or ground renis on the Property, and (¢) premiums

for insurance required by ravagraph 4.

Fach monthly installmesid 200 items (), (0, and (¢} shall equal one-twellth of the annual ameunts, as reasomably estinited
by Lender, plus an amount sufficiedt 2 maintain an additional balance of not more than one-sixth ol e estimated aounis. The
full anaual wimount for cach jlem shidl be sccurnulated by Lender within a period emding one month before an item would hecome
delinquent. Lender shal) hokl the amounis collected in trust (o pay itens (a), {hy, ane &) before they become delinguent

Ir at any time the total of the pryiients held Gy Lender for iiema ), (b), and (c), together with the future monthly payments
fur such items payabic to Lender prios to the duz_dates of such ilema, excecds by more than one-xixth the estimuied amounl of
payments required to pay such itlems when due, and_E_saymenis on the Nole are currest, then Lemder shall either refund the
excess over one-siath of the estimated payments or cindic the eacess over one-amth of the esimated payments 1o subseduent
payments by Borrower, at the option of Borrower. I the (otal of the payments made hy Borrower for item (a), (b), or (¢} is
insufficient to pay the item when due, then Borrower shill pay (o Londer any smount necessary o trake up the defliciency on ur

helore the dote the item becomes due.

As used in this Sceurity Instrument, "Secretary™ means the Seceeary of Housing and Urban Development or lus or her
designee. o any year in which the Lender must pay a morgage insurance péeraium to the Scerelary (or any year in which such
premium would have been required i the Lender stilt held the Security Iistioment). cach monthly payment shall abso inchuide
cither: (i) an installment of the annual morigage insurunce premium to be paid by Lender 1o the Secretary, or (i) & monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Seoretary. Each monthly installment of the
mortgage insurance premiue shall be in an amount sufficient to accumulate the full asnusi-morigage insurance premiunt with
Lender onc month prior to the date the full annual morgage insurance premium is due s Secretary, or il this Security
fnstrument is held by the Secretary, cach momhly chirge shall be in an amount equal to one-twith of onc-hall percent of the

outstanding principal balance du¢ on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bordosizr's account shasl be
credited with the balance remaining for alt instaliments for items (a), (b}, and (¢) und any mortgage insurance’ peemium instaliment
that Lender has not hecome obligated to pay (o the Secretary, and Lender shall promply refund any excess fw's to Rorrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance resnaining for all installments for items (), (b}, and (c).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Figst, to the morigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretary

insiead of the monthly morlgage insurance premium,

Secoml, to any {axes, special asscssmients, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required.

Third. 10 Interest <due under the Note;

Founh, to amortization of the principal of the Noie;

Fifth, 10 late charges due under the Note.

Imtals.

AR e Toge 301

25700056




UNOFFICIAL COPY




UNOFFICIAL COPY

4, Firey Flood and Other Huzord Jiwarunee,  Borrower shall Insure all smprovements on the Propeny, whetien now
existence vr subsequemly erecied, against any hazards, cosualties, and contingencies, including fire, for which Lender requires
insuratice, This insurance shall be maintaingd in the amounts amd for the periods thit Lender requires. Borrower shall also isisure
glf improvements on the Propenty, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. Al insurnnce stindl be careied with companies approved by Lender. The insurance policies and any rencwal
sttt be hedd by Lender and shall include Joss payable cliuses in favar of, and in a form acceptable to, Lender.

In the event of loys, Borrower shall give Lender immediate notice by mail. Lender mny make proot of lovs o not nide
promptly by Borrawer. Each insutance company concerned is hereby amhorized amb direcied to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender joimly. Al or any part of the inserance proceeds miy be applicd by
Lander, ut its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, Hisst 1o any
dettiquent amouny applied in the order in paragraph 3, aid then to prepayment of principal, or (b to the resioration or repasr of
the damaged Property. Any applicstion of the proceeds to the principnl shall not extend or posipone the due date of the monthiy
poyments which are referred 1 in paragraph 2, or chinge the smount of sucl paymeis. Any excess insusiiice proceeds over an
amount required 1o pay-dl outstanding indebiedness under the Note atd this Security Instrument shalt be paid to the entity legally

entitled thereto.

iy the cvens of foreClosore ol thie Security Instrument or other ansfer of tide 1o the Property el exlingmshes the
indebtedness, all right, atle and wiercitof Borrower in s to biurance policies in force shall pasy 1o e purchiser.

8. Occupauncy, Prescevation, Sininterance anid Protection of the Property; Borrawer's Lown Application; Leasehalds,
Borrower shall ocoupy, establish, ind use b Peoperty us Horrower's principal residence within sixly days alter the exveution of
this Security Instruement and shadl continue to aceepy-the Properly as Borrower's principal residence for af feast aie year alier te
date of occupancy, unless the Seerctary detervines. this requiremient will cause undue hardship for Borrower, or unless
extenuating circwimatances exist which are eyond Hosrower's contro). Borrower shall notify Lender of any extenuating
clreumstinces. Burrower shadl not commit wasie or desiesy ammage or subwtantaily change the Property or wltow the Property (o
deteriorate, reasonable wear amd weat excepted. Lender may (spect the Property if the Property i vacant or abasdencd on the foan
i in defaudt. Lender may take reasanable action o protect and prescrve sach vacant or abardoned Property. Borrower stinll aba
be in default if Borcower, during the loan application process, gave matcrially fulse or inacourate inforniition or stalements o
Lender (or fuiled o provide fewder with any material information} in Lonsection with the loan evidenced by the Note, inchading,
hut ot limited to, representations concerning Barrower's occupancy of e Property as a principal residence. (1 this Sccurity
Instrument 18 on @ leaschold, Borrower shull comply with the provisiomdof the lease. W Borrower acquires fee tithe m the
Property, the leaschold and fee tide shall not be merged unless {ender agreexrio the marger in writing,

6. Charges ta Horrower und Protection of Lender's Righly In the Property . darvowes shall pay all governmenta) or
municipal charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these obligations on lime
directly 10 the ety which is owed the payment. [f failiite to pay would adversely affect Lertder's interest in the Property, wpon
Lender’s requesi Borrower shal) prompily furnish to Lender receipty evidencing these paymenms.

If Borrower fails to make these payments or the paymeats required hy paragraph 2, or lails to peefoni any other covenants
and agreements contained in this Security fastrument, or there s a legal proceeding that may significantfy afier Lender's rights in
the Property (such us a proceeding in bankrupicy, for condemnntion or to enforce laws or regulations), then (Lender nay do and
phy whalever is necessary (o protect the value of the Property and Lender's rights in the Property, including paviaent of tixes,

hazard insurance and other tems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower amil be sccured by this
Sccurity {nstrument. These smounts shall bear interest from the date of disbursement, af the Note raie, and at tre aption of Lender,

shall be immediately due and payable.

7. Candemnation. The ptoceeds of any award or claim for dammges, direct or consequential, in connection with any
comdetnation or othee tking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puid o Leder to 1he exsent of the full amaant of e idebledness that reiains unpaid under the Note and s Securily
(nsirument. Lender shall apply such proceeds 10 the reduction of the indebredness under the Note and this Sccurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and ten (o prepayment of principal. Any application
of the proceeds to the principal shall ot extend or posipone the due date of the monthly payments. which itre referred fo in
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9. Grounds for Aceeleration of Debt.
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patngraph 2, or change the amount of such payments. Any cxcess proceeda over an amount required 4 pay Al outstanding
indobtedness under the Note and this Securlty Insirument shall be pald 10 the entity legally entitled thereto.

A. i':ecs. Lender may coliect fees and charges authorized by the Secretary.

(w) Detuult,  Lewdder may, excepl on fimired by regulations issucd by the Sccretary in the case of payment defiufis,

require immediate payment in full of all sums secured by this Security Insirument if:
(i) Borrower defaults by failing to pay in fufl any monitly payment required by this Security Instrument prior to or

o the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty duys, (0 perform any oher obligations contained in this

Security Innirument.

(b} Safe Vitheut Credit Approval,  Lender shall, il permitted by apphivable faw and with the prior approval of e
Secretaty, requtee-inmediate payment in (ull of all sums secured by this Security [nstrument if:
(i) Al or partafche Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (otlicearan by devise or descent) by the Borrower, and
(it) The Property ts-fw-occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does 30 oceupy e Property but his or her credit has nol been approved in accordance with the requiremedts

of the Secretary.

{c) Nu Walver, [[ circumstances occur 252t would permit Lender 10 require immediate payment in full, bul Lender does
nol require such payments, Lender does nol waive its rights with respoect 1o subsequent evenis.

(d) Regulations of HUD Secretary, [n many_circamstances regulations issucd by the Sccretary will limit Lender's
rights in the case of payment defaults t requite immediate payment in full and foreclose if not pasd. This Security
Instrument does not authorize acceleration or foreclosu/e if 1ot permitted by regulations of the Secretary.

(¢] Mortgage Not Insured.  Borrower agrees that should sz Security Instrument and the Note secured thereby not be
cligible for insurance under 1he National Housing Act within &) 4ays from the date hereof, Lender may, a s option am
notwithstanding anything in paragraph 9, sequire immediate payinent in full of all sums sccured by this Security

Instrumicnt. A written statemient of any authorized agent of the Sacietary. dated subsequent (o 60 diys from the date

liereof, declining to insure this Security Instrumen and the Note secured theiehy, shall be decmed conclusive praof of
such incligibility. Notwithstanding the furegoing, this option may not be exercined by Lender when the unavailabitity of
insurance is solely due o [ender’s failtire to remit # mortgage insurance premiuim 121hz Secretary.

10, Reinstatement,  Borrower has a right 1o be reinstaied i Lender has reguired immediale payment in full because of

Borrower's failure to pay an amount dug under the Note or this Security Instrumen). This right appuies even after foreclosure
proceedings are instituted. To reinstate the Security strament, Borrower shall tender i a Jump sum ollzmsints required 1o bring
Borrawer's accoun! current including, 1o the extent they are obligations of Borrower under this Secursty bsisument, foreclosure
costs ancl reavonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
teinstatement by Borrower, this Security Instrument and the obligations that it secuzes shall remain in effect as ar Lender had not
required immediate payment in full. However, Lender is not required (o permit reinstatememt if: (i) Lender has accepled
reiastatement afier the commencement of Toreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinsinlement will preclude foreclosure on different grounds in the famre, or (i)

reinstatement will adversely affect the priosity of the lien created by this Sceurity Instrument.

of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shitl
pot operate o relense the liability of the original Borrower or Borrower's suecessor in interest. Lender shall not be required o
commence procecdings against any successor in inferest or refuse 1o exsend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dermind made by the original Borrower ar Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

11, Borrower Not Refeased; Forbesrance By Lender Not a Walver,  Exiension of the time of payment or modification

LSTO000%E
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12, Suctennars und Asslgnn Bound; Joint wnd Severul Linbility; Co-Slgners, The covenints aed agecements of i
Security Jostrument shall bind and benefit the successors and assigny of Lender and Borrower, subject to the provisiem ol
- paragraph Y.b. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Secanty
Instrianem but does mot exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grimt and convey thit
Horrower's interest in the Property under the terma of this Secarity Instrument; (h) is not personally obligated o pay he sums
necured by this Secanty Instrament; amd (c) ugrees tid Lender wml any other Borrower miay agrec o exiend, modify, forhein o
ke any acconmodations with regard to the term of this Secority Instronent o the Note without that Botrower's consent

13, Notlees.  Any notice to Bocrower provided Tor in this Secorily lostrumens shal) be given by delivering it or by minling o
by first clnss muil unkess applicable law reguires use of another method. ‘The aotlee shiall be directed w the Properly Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given us provided in this paragraph

4. Governing ., Severabllity,  This Sccurily Instrument shall be governed by federul law and the faw of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conficis with applicable 127 such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coifiicitag, provision. To this end the provisions of this Security Instrument amnd the Note are deciared 1o

be severable.

18, Boreower's Copy.  Burrower shallbe given one conformed copy of thus Security Instrument.
] )

16. Assignment of Rents.  Horrower unconZinonally assigns and transfers o Lender alb the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs cach tenant of the
Praperty 10 pay the rents o Lender or Lemler's agente, However, prior to Lender's notice o Borrower of Borrower's breach of
any covenant or agrecment in the Security [osiriment, Lorewer shill collect and receive ail renis and revenucs of the Property s
trustee for the benefit of Lender ant Borrower, Thin assignrient of rents constilutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of hreach {0 Borcower: {ay all renty reczived by Barrawer shall be hield by Borsower as trustee for
benefit of Lemder only, to be applied to the sums accured by the Securtiy Fastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢} cach tenant of the Property alal’ pay all rents due and unpaid 10 Lender or Lender's

agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and wiit not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shal] not be required to enter upon, take control of or maintain the Property before or afler giving notice ol breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brrach. Any application of rents
shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This assignmiera St rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judiclul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this puragraph 17, Including, but not limited to, reasonable utturneys’ fees und costs of title evidence,

14, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homeatead exemption in the Property.

A aAARUL) i) Fapsols
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Hortgagor also heraby grants to the mortgagee lts successzors and
assigns, as cights and sasements appurtenant to the above damcribed
renl estate, the rights and sasements for the henafit of said
property set forth In the Declaration of Condomintum aforasaid,

Meds mortgage in subject, to all rights, easaments, covenanty,
conditlons, reatrictions and reservations contatned ln sald
Declaration thae same as though the provisions of said Declaration
ware reciter and stipulated at langth herein.

20. Riders lo this Security-losicument,  If one or more riders are exceuted by Borrawer and recorded together with this
Security Instrument, the covenants of ench such rider shall be incorporated into and shall amend amd supplement the covenanis
i agreements of this Security Inateament an if the vider(s) were u pirt of this Security Tstrament.

(Check applicable box(es)| ‘
{ %] Condominium Rider f. Ciraduaied Payment Rider (X ] Other [specity|

[._.] Planned Unit Development Rider .. | Urowing Equily Rider ARM RLDER

BY SIGNING BELOW, Boémwer accepts and agrees to the 1znns contained in this Security Instrument and in any ridet(s)

/ Borrower {md rect Qr
K\A Aida fU\J Q&LMJ/\ . (Seal)

-y }\-) FNETAN _x
INNII'" 1. BHEERHAN T homower

~ (Seal)

-Borrower

_ ;:8.." { . S G P o
HEEHAN Borrowes Morower

STATE OF ILLINOIS, County ss:
(_l» L .«L.D \. »’Y‘CQQ}-\}!I\D{\-- 0_(:.{0 » & Notary Public in and for said county and sl.uc cln herehy certify that
Y6 SNAR YL Swenway v seONRIee T g Y g Y

NN
« personally known to me (o be the same pcrsm\ﬂﬁhum nameds)
subscribed 1o the faregoing instrument, appeared before me this day in person, and acknowledged tha “he

signed and delivered the said instrument as Xy -»- j e and volumanf, fur thc uses and purposes therein set R>
Given unider my hand and official seal, this 1['] L {

o RSN/ X
My Consmission Lxmm‘ﬁ\{(})\\( ,ix) . m\d\.}d \ j_L )\%k‘)

N tlry Public

This Instrument was preparcd by:
A ARIL) o

"TOEFhrbA L SEALT

KARRIE WAGNER
NCTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/29/98

25100056
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UNIT 12539 IN DEER PARK 11 CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS 1N
DEER PARK SECTION 26, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ITLLINOIS WHICH SUpRVEY
18 ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE COOK COUNTY RECORDER AS DOCUMENT
04,045,704 AND MAY BE AMENDED FRCM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

/\z) N T TR T ..
2 AR By

= (P)( \\\-P

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, I1ITZ SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS./7OR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RUESTPICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICN. THE
SAMEAAS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN,

LSTO00S6
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621974

FIIA Case No
132-.7838407

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madde this 3och duy of
Decamber . 1994 | and b incorpormed into snd shall be deemed o amend and

supplement the Morigage, Deed of Trust ar Secuthly Deed (*Security lnstrument”™) of the same date given by ihe
undersigned ("Borrower "} to secure Borrower's Note ("Nole"}

Drape: o~nd Kramer, Ino,
(the *Lender®) fthe same date aml coverlng the praperty described in the Sceurity Instrument aed located

12539 CENTIAYL ZARR AVENUE ALBIP Illinois 650658
[Proprerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /ANLTHE MONTHLY PAYMENT. THE NOTE LIMUTS ‘FUE
AMOUNT THE BORRUWERSS INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM KAVE THl BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivor 7 the covenans and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ai follows:

INTEREST RATE AND MONTHLY PAYMENT CriA«GES

(A} Change Dule
The interest rale may change on the first day of  Apiid , 1836 , it} on i day

of each succeeding year. "Change Date” means each date on whicn e imerest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be hased o0 an Index. "ludex” sieans the weekly

avernge yickl on United Stawes Treasury Securities adjusied to a constant mabarity of one year. as made available by
the Ferderal Reserve Board. “Current index® means the most recent Index Jipize aviilable 30 days befote the
Chatnge Date. If the Index (as defined above) is no longer available, Lender witi waecas o oew fndex any hidex
prescribed by the Sccrctary. As used in this Rider, "Secretary means the Scoretvry of Housing and Urban
Development or bis or her designee.” Lender will give Borrower notice of the new Index.

(C) Caiculntion of Interest Rute Changes
Before cach Change Date, Lender will calctlate o new interest rate by adding a margin of

TWQ AND THRER-FOURTHS percentage poinifs) ( 2.750 %)
to the Current Index anc rounding the sum 10 the nearcst one-cighth of onc percentage poim (0.125%), Subject
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate untit the next

Change Date.

(D) Limits on Interest Rate Changes
The Interest rate will never increase of decrease by more than ene percentage point (1.0%) oa any single

Change Date. The indcrest rate will never be more than five percemage points (5.0%) higher or lower than the initial
intcrest rae.

Page i} FHA Mullistute ARM Rider - 2/9)
q.nl wion 02 VMP MORTUACGE FORMS . (5E) 295 810 - (40)83.729) tah Vi 73
\ ) _/j———/'
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(£) Caleulution of Paymen] Change
If the itterest rate changes on a Change Date, Lender will calculate the wmount of monthly payment of

principal and interesi which would be necessary to repay the unpaid principal batance in full at the nuarity date al
the new interest rate theough substantially equad paymenms. In making such calenlation, Lender will wse the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Nate,
teduced by the amount of nny pregayments (o priveipal, The result of tis calenlation will be the amount of the new

monthty payment of principal and interest.

(F) Notice of Chunges
Lender-will give notice to Borrower of any change i the tnerest rate and monthly payment amount. The

Hetice Mt e given at feast 25 days before the aew mombly payment miount v due, amd ot sed forh (1) the thate
of the aatice,Jitte Change Date, (1) the old intereat rae, (iv) the tew Interest mate, (v) the new montlily payment
amount, tviy the-Lorzent ndex and the date ¥ was published, (vih) the metod of caleulating the change in monibly
payment amound, et e any other Infermation which may be requiced by law from time 1o e,

((3) Effective Date of Caunges
A new inerest rte caculated in accordance wath parageaphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower thedl saake o payment in the new monthly amount beginning on the first payment
date which occurs o1 feast 28 days after Feader hay given Borrower the aotice of changes required by paragraph ()
of this Rider. Horrower shall have no obligation o pay any increase in the monthly payment amount cideulated n
accordance with paragraph (£) of this Ricer for any payment date occurning less than 25 davs after Lender has
given the required notice. [T the monthly payrien: siount caleulated in accordance with paragraph () of this Ridler
decreased, but Lender Gailed to give timely notive of the decrease and Borrower made any monthiy payment
amounts exceeding the payment amount which shoul¢ tave been stated in a timely notice, then Boriower has te
oplion to cither (i) demand the rewrn to Borrower of wiy eacess paymenl, with inerest thereon ab the Nuie vate f
rate cqual 1o the interemt rate which shoubl have been naezd in o tmely notice), or (i) 1equest thal any excess
pryment, with interest thereon at the Note rate, be applied ay poyment of principal. Lender's obligation o return any
cxcess paymertt willh interest on demand is not assignable cven I the Note is otherwise assigned before the demud

for return is made.

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and-covenanis contained in thiv Adjustable
Rute Rider.

. [ ) ni
F2 /) b ' . d‘/:’\ P
‘Aﬁ.).:’(: e ‘,J.[.,_.-.-_..ﬁ:_-;\,.._ ... (Scal) AN A L U, (Seal)
RAVMOND 7, SHERHAN Horcowes JRANIPER [}, SHERHAN Barnrder

s {8cab e o ~ . (Seabh

Horower -Bormower

< e v | Sptce Biglow This Ling Reserved for Acknowledgiment] - e e
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 19 MADE THIY 13/30/94 , AND 14
INCORPORATED INTO AND SHALIL BE DEEMED TO AMEND AND SUPPLEMENT A MORTGAGH
(HEREIN “SECURITY INSTRUMENT") DATED GF KVEN DATE HEREWITH OIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S NOTE TO:

DRAPER AND KRAMER, INCORPORATED

(HEREIN "LENDER"} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT “AND LOCATEDL AT:

13539 CENTRAL PARK AVENUER
ALAIP, Illinois 60658

THE PRQPERTY COMPRIGE3 OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON HLEMENTS, IN-A CONDOMINIUM PROJECT KNOWN AS:

ToXR PARR II CONDOMINIUM

IN ADDITION TO THE COVENANTYS AND AUREVEENTS MADE IN THE SECURITY UNSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT A8 FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIE GECURITY INSTRUMENT AND ROTE Ul
INSURED UNDER SECTION 234 (¢} OF THE NAYIDNAL HOUYING ACT, SUCH SECTION
AND REGULATIONS ISSURD MMERREUNDER AND IW/EFPFRECT ON 'PHE DATE HEREOF SHALL
GOVERN THE RIGHTS, DUTIES AND LIABILITIES/ G¥ THE PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTEL, IN CONHECTION WITIL THIG
SECURITY INSTRUMENT AND NOTE WHICH ARE TNCONILSTHNT WLTH SALD SECTION OF
THE NATIONAL HOUSTNG ACT OR REGULATIONS ARE HEWFUY AMENDED TO CONFORM
THERETO,

2. ASSESSMENTS. FAILURE GF THE BORROWER TO PAY THE BORROAWER'S SHARE OF THE
COMMON EXPEMSES OR ASSESSMENTS AND CHARGES IMPOSED BY HE OWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING THE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIQNS WF SECTION
234 1{C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. A /JSED IN THE
SECURITY INSTRUMENT 'THE TERM “ASSESSMENTS" EXCEPT WHERE IT RE#LRrS TO
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFIIED TO
MEAN “SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIEZ,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

N

oy

RAYMOND J.

IFNN L. SHEREKHAN
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