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8750 West Bryn Mawr, Svite 460
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~ [Space Above This Line For Recording Data]

FH{A Case No.

State of Minois MORTGAGE 131-7847532-703

THIS MORTGAGE ("Sectitv 3nstrument”™) is given on - DECEMBER 30, 1994 . The Mortgagor is -
JOSEPH F., GIAMBERDUCA. A BACHELOR and FRANK GIAMBERDUCA, MARRIED TO EDITH
GIAMBERDUCA ("Borrower”), This Stcurity Instrument is given to FLEET MORTGAGE CORP., which is organized
and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND .
AVENUE, MILWAUKEE, WISCONSIN, 55224 (“Lender*). Borrower owes Lender the principal sum of ONE-
HUNDRED FIFTY-I'WO THOUSAND SEVEN HUNDRED SIXTY-ONE AND 00/100ths Dollws (U.S,
$152,761.00), This debt is evidenced by Borrowdr's pote dated the same date as this Security Instrument ("Note"), which -
provides {ur monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2025, This -
Sccurity Instrument sccures to Lender: (w) the repayrient of the debt evidenced by the Note, with interest, and all
renewals, cxtensions and modifications; (b) the payment ol a)i other sums, with Interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (€) the pérfarmance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doer hereby morigage, gront and convey to Lender the
following described property located in COOK County, [ilinois:

107 FORTY~FIVE AND PORTY-SIX IN BLOCK & IM ADAM SCHAAE AND W. A KREIDLER'S -
RDDITION T SUUTH ORK PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF 4B NORTH BAST
174 OF THE SOUTHEAST 1/4 OF SECTION THIRTERN, TOWNSHIP THIRTY-NINE HORTH, RANGE
TWELVE, BAST OF THE ‘fHIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, TLLINGTS , SUBJECT
TO BXISTING LEASRS.

£UZ00056

DEFT-01 RECURDING t37.00
139999 TRAN 6486 D1/03/95 14229200 |

1761 # Dl - 95000203
, COOK COUNTY RECORDER
PIN#15-13-413-003

* PINA15-13-413-004

which hins the address of 9894 SOUTH CIRCLE AVE,, FOREST PARK | / {Steeet, City) .
Minois ' 60130 (zip codet (" Property Address”); qu
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TOGETHER WITH all the improvements now or lereaiter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafter & part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
enclimbrances of record.

1. Paymdnt of Principal, Interest and Late Charge. Borrower shalt payl'when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Psyments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the peincipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments” levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for issvience required by paragraph 4.

Each monthly installmeat er items (4), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an anount sufficient to maintain an acdditional balance of not more than one-sixth of the
estimated amounts, The full an:aal amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become celineuent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinquent.

If at any time the total of the paymenis heid by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender peior)to the due dates of such items, exceeds by more than onc-sixth the
estimated amount of payments required to pay such vems when due, and if payments on the Note are currem, then Lender
shall either refund the excess over one-sixth of the estimgica payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the opticn of Borrower, [f the total of the payments made by Berrower
for item (a}, (b), or (c) is insufficicnt to pay the item when uiC hen Borrower shall pay to Lender any amount necessary
to make up the deficicicy on or before the date the item becomes wve, :

As used in this Security instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance pi2niium to the Secretary (or any year in which
such premivm would have been required if the Lender still held the Security {nstiument), each monthly payment shall also
include either: (i) an instaliment of the annual mortgage insurance premium to be puid by Lender to the Secretary, or (if) a
monthly charge instead of a mortgage insurance premium if this Security Instp:meant is held by the Secretary, Each
monthly installment of the mortgage insurance premium shall be in an amount suificiznt to accumulate the full annual
mottgage insurance premium with Lender one month prior fo the date the full annual moitgasc-insurance premium is due
to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall oe-in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower teaders to Lender the full payment of alt sums secured by this Security Instrument, Brirower's account
shatl be credited with the balance remaining for all installments for items (2), (b), and (c} and any miortgage insurance
premium installment that Lender has not become obligated to pay o the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's accouttt shalt be credited with any balance remaining for atl installments for items (n), (b), and {c).

3. Applir<iion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows: e
Fist, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by Lhcg ‘
Secretary instead of the monthly mortgage insurance premiur; oo
Second, to any taxes, special assessments, leasehold payments or ground rems, and fire, flood and other hazardes -

insurance premiunis, as required;
Third, to interest duc under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.”
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in -
-existence or subscquently erccted, against any hazards, casualties, and contingencies, inctuding fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower
shall also insure all improvcments on the Property, whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The =
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such -
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its cption, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoratinn or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ar postpone the uue daie of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrumert sizll be paid to the entity legally entitled thereto.

In the cvent of forccigrere of this Security Instrument or other transfer of title to the Property that extinguishes the
indebteduess, all right, title and-inisrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation,-iaintenance and Protection of the Property; Borrower's Loan Application;
Leuaseliolds. Borrower shall occupy, estahlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrvinent and shal! continue to orcupy the Property as Botrower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or unless exienuating civsumstances exist which are beyond Borrower's control,  Borrower shall
notify Lender of any extenuating circumstances. Sorrower shall not commit waste or destroy, damiage or substantially
change the Property or allow the Property to dcwectorate, reasonable wear and tear excepted. Lender may inspect the
Property it the Property is vacant or abandoned or the \oan is-in default. Lender may take reasonable action to protect and -
preserve such vacant or abandoned Property. Borrowe.: shail also be in default if Borrower, during the loan appilication
process, gave materially false or inaccurate information cr statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidencedoy-the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Securily Instrument is on a leaschold. .
~ Borrower shall comply with the provisions of the lease. If Borrowe: aianires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goverﬁmentai or":-c ,

municipal charges, fines and impositions that are not included in paragraph 20 Sorrower shall pay these obligations on'/1
time directly to the entity which is owed the payment, 1f failure to pay would advirsely affect Lender's interest in thcg
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts eviderzing these paymennts, 8

If Borrower fails to make these payments or the payments required by paragraph 2, o ils 10 perform any otherd)
covenants and agreements contained in this Security Instrument, ot there is a legal proceeding tha. say significantly affectQ

Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enfsrré laws or regulations) G
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by -
this Sccurity Instrument, These amounts shall bear interest from the date of disburscment, ar the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection with any
condemnation or other toking of any part of the Property, or for conveyance in place of condemnation, are hereby .
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the .
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent arnounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the -
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Sécrétary.
9. Grounds for Acceieration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymcnt defaults,
requite immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in {ul! any monihly payment required by this Secunty Instrument prior
to or on the due date of the next monthly payment, or

FMCH 10222358

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of lhc |

Secretury, require immediate payment in full of all sums secured by this Security Instrument if:

{i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Pmpcrtv is not occupied by the purchaser or grantec as his or her principal residence, or the putchaser
or grantee Goes so oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver. If ciezumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such pavaients, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secrctary, In many circumstances regulations issued by the Secretary will limit Lender's

rights in the case of payment defuults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acccis seation or foreclosure if not permitted by regulations of the Secretary.

(¢ Mortgage Not Insured. Borrowe: agrees that should this Security Instrument and the Note secured thereby not

be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its -

option and notwithstanding zmythmg in pasegreph 9, require immediate payment in full of alt sums secured by this
Security Iustrumeni. A written Statement of juy authorized agent of the Secrctary dated subsequent to 60 days
from the date hereof, declining to insure this Secrrity Instrument and the Note secured thereby, shall be deemed

conctusive proof of such ineligibility. Notwithstandinp the foregoing, this option may not be exercised by Lender -

when the uaavailability of insurance is solely due to Lendcr's failure to remit ¢ mostgage insurance premium to the
Secietary,

10. Reinstatement. Borrower has a right to be reinstated if Lender s required immediate payment in full becausc of
Borrower's failure to pay an amount due under the Note or this-Security Instrument, This right apphes even after
foreclosure proceedings are instituted, To reinstate the Security Instrumint, ‘Borrower shall tender in n lump sum all.

amounts required to bring Borrower's account current including, ta the extent they-are obllganons of Borrower under this

Security Instrument. foreclosure costs and reasonable and customary attorneys' fecs a:id sxpenses properly associated with - -

the foreclosure procecding. Upon reinstatement by Borrower, this Security lnstmmn i-and the obligations that it secures

shall remain in effect as if Lender had not required immediate payment in full. However, lender is not required to pernit -

reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosura proceedings within two

years immediately preceding the commencement of a curremt foreclosure proceeding, (it rcms"ucment will preclude

foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the prioricy ol the lien crealed by -

this Security lnstrument.
11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tim: of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in -
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. .
Lender shall not be required to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums sccured by this Security Instrument by reason of any demand made -

by the original Borrower or Borrower's successors in inierest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any ripht or remedy.

12. Successors apd Assigns Bound; Joint and Several anblhty, Co-Signers, The covenants and agrceménfs of this
Security {nstrument shatl bind and benefit the successors and assign: of Lender and Borrower, subject to the provnsmns of

puaragraph 9.b. Borrower's coverants and agreements shall be joinr and sgveral. Any Borrower who co-signs this

Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and

convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated
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to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which) the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with spplicable law, such confict sirall not affect other provisions of this Security Instrument or the Note -

which can be given efler. without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sevenile,

15. Borrower's Copy. Boriower shall be given one conformed copy of (bis Security Instrument,

16. Assignment of Rents. borrowst unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Boriower authorizes Lenderor Lender's agents to collect the rents and revenues and herehy directs each tenant
of the Property to pay the rents to Lender ur Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemmen® in the Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the tenefit of Lender and Borrower. This assigment of rents constitutes an
absolute assignment and not an assignment for addition: t security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for berefit of Lender only, to be applied to the sums secured ky the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tewur of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and his not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Proprty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do sc at xny time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remcdy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paud ip fll,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph ), Lender may

foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses incurred in

pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

18, Release, Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bortnwer. Borrower shall pay any recordation costs.

~ 19, Waiver of Homestead. Borrower waives all right of homestead exemptioa in the Property.
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20, Riders to this Sccurity Instrument, If onc or more riders are exccuted by Borrower and recorded together with -
inis Security Instrument, the covenants of each such rider shall be incorporated into and shall ameed and supplement the

covenants and apreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

OJCondominium Rider {1Graduated Payment Rider & Other [Specify] Adjustable Rate Rider
I Planned Unit Development Rider [ Growing Equity Rider Homestead Rider .. ”

BY SIGNING BELOW, Borrower accepls and agrees to the ferms contained in this Security Instrument and in any

rider(s) ex d by Borrgwer and recorded with it
Wimesses:eﬁ AL W@%ﬁ{ﬁw
‘. 'Z@ ( i;'& non X ag A g b (Seal)
JOSEPH F, GIAMBERDUCA .o <Hotrawet
7 ' .
L’m 4!3/ (}; e (Sel)

FR#NK GYAMBE -Bartower

(see {Seal)

-Boerowe -Borrower

STATE OF ILLINOIS, DUPAGE County ss:

kHU Lmﬁu{/h '\.eﬂ-) , 4 Notary Pukiiz in and for said county and state do hereby certify .-~
lhat JOSEPH F. GIAMBERDUCA, A BACHELOR and FRANFK -GIAMBERDUCA, MARRIED TO EDITH
GIAMBERDUCA, personally known to me 10 be the same person(s) whoie name(s) “”U-“-’{ subscribed to the
foregoing instrument, appeared before me this day in person, and acknuwlidged that f”hc signed nnd

delivered the said instrument as U {LLid free and voluntary act for the uces-and nurposes tlu.rem set for 5; 4
Given under my hand and official seal, this ")-t’h day of Cz,m,b(&/ d

My Commission Expircs:*fj) S ,q(" ,[fu,zﬁ/gb!’h } 1. IQ_LM,{,{/}C

Notary Public

OFFIC'I\L SEAL 3
CARDLU TN M. LEVERICH »
wUTARY PUSLIC, STATE OF jLLINOIS |
MY COMMISSION EXPIRES  5/8/96 i

L‘NWWW\NWWMW?

56

£02000

This Instrument was prepared by:
Kerry Pastorc for:

Fleet Mortgage Corp.

§750 West Bryn Mawr, Suite 460
Chicago, Illinois 60631
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FHA Case No.
131-7847532 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30'TH day of DECEMBER, 1994, and is incorporated
into and shall be deemed to amend and supplement thc Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's

Note ("Note") to FLEET MORTGAGE CORP, (the "Lender”) of the same date nnd covering the ptoperty |

“described inthe Security Instrument and located at:

904 SOUTH CIRCLE AVE., FOREST PARK, ILLINOIS 60130
(Property Address]

THE NOTE CONTAYYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTRHL ¥ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN (CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveorat and agree as follows:

" INTEREST RATE AND MONTHLY PAYMENT CE ANUES

(A) Chunge Date '

The interest rate may change on the first day of APRIL.i996, and on that day of each succeeding year.
"Change Dat2" means exch date on which the interest rate covld.hange,

(B) The Index

Beginning with the first Change Date, the interest rate will be/based.on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted too<anstant maturity of one year, as
made available by the Federal Reserve Board. "Current Index" meuns ibc most recent Index figure
available 30 days before the Change Date. If the Index {as defined above) is no’longer available, Lender
will use as a new Index any index prescribed by the Secrctary. As used in this kider, "Secretary” means
the Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower
notice of the new Index,

{C) Calculatinn of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a marginof TWO
percentage point(s) (2.00%) to the Current lndex and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage peint (1.0%) onany

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate.

Page 1 of2 . FHA Muitistote ARM Rider - 2/91
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(E) Calculation of Payment Change

If the interest ratc changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intercst whichk would he necessary to repay the unpaid principal balance in full at the
maturity date at the new interest rate through substantially equal payments. In making such calculation, .
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the smount of any prepayments to principal. The result of
this caiculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Datz, (iii) the old interest rate, (iv) the new interest rate,
(v) the pev: monthly payment amount, (vi) the Current Index and the date it was published, (vii) the
method ‘of calculating the change in monthiy payment amount, and (viif) any other information which may
be required Dy-iaw from time to time,

(G) Effectivz Dute of Changes ‘

A new interest vaie calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Cheigr Date. Borrower shall make a payment in the new monthly amount beginning on
the first pnyment date wii--occurs at feast 25 days after Lender hag given Borrower the notice of changes
required by paragraph (F) ni this Rider. Borrower shall have no obligation to pay any increuse in the
monthly payment amount cajct'ated in accordance with paragraph (E) of this Rider for any payment datc
occurring less than 25 days aftee Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragzazh (E) of this Rider decreased, but Lender failed to give timely
notice of the decrease and Borrower tazys-any monthly payment amounts exceeding the payment amount
which should have been stated in a time!y rotice, then Borrower has the option to either (i} demand the
refurn to Borrower of any excess payment, with inicrest thereon at the Note rate (a rate equal to the
interest rate which should have been stated ina tiely notice), or (ii) request that any excess payment,

~ with inter=st thereon at the Note rate, be applicd as prynent of principal. Lender's obligation to rewrn any
excess payment with interest on demand is not assignao!c even if the Note is otherwise assigned before the
demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees +o”ine terms and covenants contained in this
Adjustable Ratc Rider.

;_/\,C{M—M« (Seal)

-Borrower

f

(Seal)

-Borrower

P

(Seal)

-Borrower
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RIDER

This Rider, attached to and made part of the Mortgage between JOSEPH F. GIAMBERDUCA, A

BACHELOR and FRANK GIAMBERDUCA, MARRIED TO EDITH GIAMBERDUCA (the

"Borrower") and FLEET MORTGAGE CORP. (the "Lender”) dated DECEMBER 38, 1994,

Supplements the Morigage as follows:

and EDITH GIAMBERDUCA is signing this rider to the mortgage to waive,

disclaim and release il rights and benefits, if any, under or by virtue of the
homestead exemptions law of the State of lllinois and the {llinvis Marriage and
Dissolution of Marriage Act, and to subordinate all equitable interests in the
property, if any to the lien of this mortgage.

5 ,
¥, GLAMDERDU 4; /
Ll o —— _//’fa@,{ "%ﬂwadm
U“EDITH GIAMBERDUCA

State of ILLINOIS
County of DUPAGE

1, ‘-—H’L@, undiipiemect. ,7/a“notary public, in and for the county and -

State aforesaid, Do Hereby Certify That JOSEPH F, GIAMEERDUCA and FRANK GIAMBERDUCA

and and EDITH GIAMBERDUCA personally known to mz-io be the same person whose name is .
subscribed to the foregoing instrument, appeared before me this duy in person and acknowledged that -

he/she signed, sealed, and delivered the said instrument as his/her {tré and voluntary act for the uses
and purposes therein set forth, including the release and waiver of theright of homestead,

) s
Giverﬂfer my hand and Notarial Seal this @H k day of Li’g%fﬁ”‘(ﬂ/ﬁ '
AD. 19 , ’

Lo 1. ¢ z@,@@ggg

THIS INSTRUMENT WAS PREPARED BY: Notary Publi
KERRY PASTORE FOR:

Fieet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460 —

CHICAGO, ILLINOIS 60631 " OFFICIAL SEAL » g
CAROLYN M, LEVERICH

NOTARY PUBLIC. STATE OF ILLINOIS °
MY COMMISSION EXPIRES  5/8/95 °

Rider to Montgage Waiver of Homestead
(4/88)
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