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é $% MORTGAGE

- THIS IS A ¢NST MORTGAGE. LOAN NUMBER: 0357624

THIS MORTGACGL: 3ECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES 1M MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL GALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDERIS OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED,

L DEFTNITIGNS OF WORDS J%eD IN THIS MORTGAGE
{A) Security Instrument. TSis-Mortgage, which is dated DECEMBER 20, 1994,
will ba cailled the "Security Instrument

{8) Borrower. KEVIN J. CONNuLLY, AN UNMARRIED MAN

DEFT-01 RECORDING

$41.50

. T49999 TRAMN 4497 D1/03/95 14:58200

21770 5 D ¥ —9S—QO0= 12 |

sometimes will be called “Borrower" and sometimas simiply " 0r "meggy” COUNTY RECORDER

. {€}  Lender. WORLD SAVINGS AND LOAN ASSD\.!PI’IDN A FEDERAL
SAVINGS AND LOAN ASSOCIATION ™ " * ®* * 7 * ., ITS SUCCESSORS AND/CR

- ASSIGNEES, will be callad "Lander.” Lender is a Federal Savings 7 1w coan Association which is

organized and exists under the laws of thes United States. Lender's wicrass is 1901

HARR |SON STREET. OAKLAND, CALIFORN1A 948612.

{D) Note. The note signad by Borrower and having the same dJsts as this Security

instrument will be called the "Note" The Note shows that | cwys ‘Lender US.

$123,300,00 plus interest | have promised to pay this debit in montn'y payments and

to pay the debt in full by JANUARY 01, 203% . The maximum aggreos*s, principal
sum secured by this Security Instrument is $13%,630.00.

(E) Property. The property that is descriped below in Section (Il entitied "Description
of the Property” will be called the "Property."

{F} Sums Securad. The amounts described below in Saction )| entitled "Borrower's

Transfer of Rights in the Sroperty” sometimes will be catled the "Sums Secured”

{G] . Person. Any psrson, organizatidn, governmental authcrity or othar party will be
callad "Person.”

fi. = BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, irrevocabiy grant and convey the Proparty to Lender subject to the terms
of this Security instrument This means that, by signing this Security Instrument, | am giving
Lender those rights that are statad in this Security Instrument and also those rights that the
law gives to lenders who hold mortgsges on real property. | am giving Lender these rights to
protect Lendar from possible losses that might reauit if | fail to
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by -this Sacurnty InStrumae al he otes, cluding futuré advancas made by

Lender and any changes to the Sacurad Notss made with the written consant of Lender;

i) - pay, with intarest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Property and Lender’s rights in the Property; and -

: lin  keep all of my other promises and agresments undar this Seacurity Instrument,
the Secured Notes and any changes to tha Securad Notes made with the written consent of
Lender.

] DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

()] The propertv whzch IS Iocatad at 5246 WEST VIINONA CHICAGO 1L

60630 . " R " » » " w » » M k. » The 'egal

dascription of the Property is attached as Exhibit "A" which is made a part of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
13-09-307-021 329

() ( Al buildings and other improvements that are focated on the Describéd

Property,;

(ilil - All rigihts in aother property that | have as ocwner of the Described Property
These rights are know/n s easements, rights and appurtenances attached to the Property;

fiv) Al rents .~ royalties and other income from the Described Property;

v} Al mineral, «il and gas rights and profits, water rights and stock that are part
of the Described Praperty;

(viy  All rights that | hive in the land which lies in tha strests or roads in front of'

behind or naxt to, the Described Mrogarty;

vid Al fixtures that are noyv or in the future will be on the Describad FProperty or
on the property described in subsection (', of this Section;

(i} All of the rights and propartv-sscribed in subsections (i} through {vi) of this

Saction that | acquire in the future;

{ix} AN replacements of or additions 'o tha property dascribed In subsactions {iil
through vili) of this Section; and

{x} Al of the amounts that | pay to Lenwer under Paragraph 2 below.

tv. BORROWER'S RIGHT TO CGRANT A SECURITY II‘:TEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP G5 THE PROPERTY

[ promise that (i | lawfully own the Proparty: lii | hava the right to mortgsage. grant

and convey the Property to Lender; and (i} there are no ouwstarding claims, charges, liens or
ancumbrances against the Property, except for those which are ‘of public record.

| give a general warranty of title to Lender. This means that ‘—will ba fully responsible -

for any losses which Lender suffers because somaone other than ‘mysslf has some of the
rights in the Property which | promise that | have | promise that ! wil defend my ownership
of the Property against any claims of such rights.

COVENANTS

H promisé and | agrae with Lendar as follows:

1. BORROWER'S PROMISE TO PAY
I will pay to Lender, on time, all principal and interest due under the Secured Notes

and any prapaymant and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowaer's Obligations
! will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehaold paymaents, ground rents or mortgage insurance
premiums [if any).

(8} Escrow Accounts
{il Borrower's Ohbligations
if Lender givas me writtan notice to do so, | wil pay the amounts in
Paragraph 2{A] above to Lendar, unlass the applicabla law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secured Notes.

$D0080 (08,1D.84/1-94) Aoac MORTGAGE-ADJUSTABLE
fago 2 cf 10

2¥Z000S6




- UNOFFICIAL COPY




 UNORRIGIAL-CORY w5

‘folldowing

- {a} One—tweifth of the estimated yearly taxes and assessments  on the
Proparty which under the applicable law may be superior to this Security Instrument. plus

(b) One-twaelfth of the estimated yearly leasehold payments or ground rents
on the Property, if any, plus ’

c One-twelfth of the estimated yearly premium for hazard insurance
govering the Proparty; plus _

{ch One—twalfth of the estimated yearly premium for mortgage insurance, if

any. ‘
| will give Lender all notices or bills that | receive for the amounts dus under
this Paragraph 2.

il Lender's Obligations

if | make my payments to Lender, Lender will estimate from time to time my

vearly taxes, hazard insurance premiums, assessments, |easehold payments, ground rents and

mortgage insurance premiums, which items will be callad the "Escrow items.” Lender will use -

existing assessments and bills and reascnable estimates of future assessments and bills to
ostimate tha Escrow Items. The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 will be calied the "Funds.”

Lander may hold tha Funds. Except as described in this Paragraph 2,‘Lehdar

will use the Furds to pay the Escrow [tems. Lender will giva to ma, without charge, sn annual

staternent of Fundz cativity.

Lendar tray not charge me for holding or kaeping the Funds, for using the
Funds to pay Escrow ‘te'ns, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessment:~and bills. However, Lendsr may charge me for thess services if
Lender pays me interest on e Funds and if the iaw permits Lander to make such a charge.
Lender will not be required *o pay me any interest or earnings on the Funds unless either (a)
Lender and | agree in writing, at_“he time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b} the (aw requires Lender to pay intarast on the Funds.

{iiif Adjustments to the [-urds

if Lendsr's estimates o the Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will be too large. .

1f an excess of Funds remairs after all Escrow ltems have been paid and if |
am keeping all of my promises and agresnents made in this Security Instrument, then | will
have the right to have the excess amount rerunced directly to me, if it exceeds $25.00, or
creditad to my future monthly payments of Funds/Any refund or credit to which I am antitled
will be made once a year.

If, at the time payments of Escrow /itars are due, Lender has not received

encugh Funds tc make those payments, | will pay to lsnder whatever additional amount is -
necessary to pay the Escrow ltems in full ! must pay that auditional amount in one or more

paymants as Lander may require.

When | have paid all of the amounts due undar the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Fuids that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Priperty or the Property is
sold, then immediately before the acquisition or sale, Lender will usa 2y Funds which Lender
is hoiding at that time to reduce the Sums Secured

3.  APPLICATION OF BORROWER'S PAYMENTS :
Unless tha law raquires otherwise, Lender will apply each of my pay'vents under the

Secured Notes and under Paragraphs 1 and 2 above in the following oidar. and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due toc Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Sacurad Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal dug undar the Secured Notes:

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TQ PAY CHARGES, ASSESSMENTS AND CLAIMS
} will pay all taxes, assessmants and any other charges and fines that may be imposed

on the Property and that may be superior to this Security instrument.

| will also make payments due under my lease if | am a tenant on the Propearty and |
will pay ground rents (if any) due on the Property. | will pay these amounts sither by making
the payments to Lender that are described in Paragraph 2 above or by making the paymants
on tima to the Person owed them.

SDADAC (09.10.9411-94) A0BD MORTGAGE-ADJUSTABLE
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Any claim, @M@EF&{ is A;tg:in‘t pP: use. an obligation has
. ‘not been fulfillad n as' a Ylen. 7 p tly y~or laatisty all” liens against the

Property that may be superior to this Security Instrument However, this Security Instrument
does not require me to satisfy a superior lien if: {A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which [ agree
to pay that obligation; or (B) in good faith, | argue or defend against the superior lien in &
lawsult so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must ba given up; or (C} | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lien of this Security instrument ls superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy

the superior lien or take cne or more of the actions set forth above within 10 days of the

giving of notice.

5. SORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my scle cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now ara or in the future will be located on the

Property. The insurance must cover loss or damage caused by fire, hazards normally coverad .

by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coveraga. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject ta Lender's approval.
Lendar may¢ 1ot refuse to approve my choice unless the refusal is reasonable. All of these
insurance po'zies and renewais of the policles must include what is known as a Standard
Mortgagee Ciavse to protact Lander. The form of all policies and ranewals must be
acceptable to Le'ler. Lender will have the right to hold the policies and renewaels. if Lender
raquires, ) will‘promntly give Lender all receipts of paid premiums and renewal notices that |
recaive,

If | obtain eartrigpiake insurance, any other hazard insurance. credit lifa and/or disability
insurance, ar any other nsurance on or relating to the Property or the Secured Notes and
which are not specifically ‘raquired by Lender, | will name Lender ss loss payee of any
proceeds,

If there is a loss or cdamnge to tha Property, | will promptly -notify the proper

insurance company and Lander. If | do not promptly prove to the insurance company that the ‘

loss or damage qccurred, then Lender may do so.

The amount paid by the insurancy Company is called "Proceeds.” Any Proceeds received

will be applied first to reimburse Lender for costs and expenses incurred in connaection with
obtaining the Proceseds, and than, at Lender's option and in the order and proportion as Lender
may determine in its sols and absolute discretion, regardless of any impairment or fack of
impairment of security, as follows: {A} to the ertent sllowed by applicable law, to the Sums
Secured in a8 manner that Lender determines ana/or (B} to the payment of costs and expenses
of necessary repairs or toc the rastoration of i Property to a condition satisfactory to
Lendsr, such application to be made in the manner and <t the times as determined by Lendar.

_if | abandon the Proparty or if | do not answar/ within 30 days, a notice from Lender _
stating that the insurance company has offered to settle” a, claim, Lender may collect the

Proceeds. Lender may use the Proceeds to repair or rastors thn Property or to pay the Sums

Secured. The 30-day period will begin when the notice is givir .

if any Proceeds ars used to reduce the amount of prinuipzi which | owe to Lender
undsr the Secured Motes, that use will not delay the dus date or znange the amount of any
of my monthly payments under the Secured Notes and under Para(raphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all ‘of ‘mv rights in the
insurance policies will belong to Lender. Also, all of my rights in any procsens which are paid

because of damage that occurred hefore the Property is acquired by Lends: or sold will

belong to Lender. However, Lender’s rights in those proceeds will not be gresater than the
Sums Secured immediately bafore the Property is acquired by Lender or sdid

SIE L am raquiréd by Lender to pay premiums for mortgage insurance. | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS |
| witl kasp the Propserty in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property

in compliance with any state or federal hazardous materials and hazardous waste laws. | will .
not uss, generate, manufacture or store any hazardous materigis or hazardous waste on, under
or sbout the Proparty. | will indemnify, defend and hold harmless Lander and its employees,

officers and directors and thair successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim Jf | do not own but am a tenant on the property, | will fulfil my obligations under my
lsase. | also agree that, if | acquire the fee title to the Property, my iease interast and ths fee
title will not merge unless Lender agrees to the merger in writing.

S00080 (09.10.94/1-94) ADBE MORTGAGE-ADJUSTABLE I8
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Coe If: {A) | do nBt kesp My promisa d "agrelMments ade—in " this Securfty Instrument, or
{8} somacne, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as & legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations], than Lender may do and pay for whatever is necessary tc
protect the Lender's rights in the Property. Lender's actions may include appearing in court, .
paying reasonable attorneys’ fess and entering on the Property to make repairs. Lender must
give me notice before Lander may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
faragraph 7. wilt not release me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lander advances under this Paragraph 7 with
intaraat. at the Interest rate in effect under the Securad Notes which have not beer paid |
- will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howsever, Lender and | may agree in writing to terms that are different from those in
this Paragreph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Ltensei. and others authorized by Lender, may entsr upon and inspect the Froperty.
They must to so in a reasonable manner and at reasonable times. Bafore or at the time an
inspaction iu ~ade, Lender must give me notice stating a reasonable purpose for the
inspection.

9. AGREEMENT S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lurder all my rights: {A) to proceeds of all awards or claims for damages
resuiting from candemialion, eminant domain or other governmentsl taking of sit or any part
of the Property; and [B! 1o proceeds from a sale of ail or any part of the Property that is
made to avoid condemnatior, \sminent domain or other government taking of the property. All
of thoss proceeds will be poid o Lender.

)f all of the Property is tiker, the proceeds will be used to raduce the Sums Secured
If any of the proceeds remain arie/ the amount that | owe to Lander has been paid in full, -
the remaining proceeds will be paid-ic-me. Unless Lender and | agres otherwise in writing, if
only a part of the Property is taken, th= zmount that | owe to Lender will be reduced only by
the amount of proceeds muiltiplied by the following fraction: [A) the total amount of the Sums .
Securcd immediately before the taking, diviried by (B} the fair market value of the Property
irmmediately before the taking. The remainder of the proceeds will he paid to me.

If | abanden the Proparty or if | do not aiswer, within 30 days, a notice from Lender
stating that a governmental authority has offered o /make a payment or to settie a claim for
damages, Lender has the authority to collect the prorands. Lender may then use the proceeds
to repair or restore the Property cr to reduce the ‘Sums Secured. The 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of “principal which | owe to Lender
under the Secured Notes, that use will not delay the due date o' change the amount of any
of my monthly payments under tha Secured Notes and under /@8 agraphs 1 and 2 above.
Howevsr, Lender and | may agrae in writing to detays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDZR'S - RIGHTS
{A) Borrower's Obligations
" Lender may allow a Parson who takes over my rights and oLlgrucns subject to
thiz Security Instrument to delay or to change the amount of the moninly - payments of
principal and interest due under the Secured Notes or under this Security Inst/vinant. Even if
Lender does this, howevar, that Person and ! will both still he fully obligatcd under the
Securad Notes and under this Security Instrument. -

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is raguested not to do so. Lender will not be raquired
to bring a lawsuit against such a Person for not fuifiling obligations under the Secured Notas
or under this Security Instrument, even if Lender is requested to co so.

(@ Lender's Rights )

Even if Lender does not exercise or enforce any of its rights under this Security .

instrument or under the law. Lender will stil have all of those rights and may exercise and

enfarca them in the futurs. Even if Lender obtains insurance, pays taxes, or pays other claims,

charges or liens against the Property, Lender will have the right under Paragraph 27 below to

demand that | make immediate payment in fuli of the amounts that | owe ta Lander under the -
Secured Notes and under this Security Instrument

SDO00BE {09.10,94/1-94) AQBF MORTGAGE-ADJUSTASLE
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1" OBLIGATlJQé N EH @EI A LEHGAORM QVER BORROWER'S
" RIGHTS OR 1GA

Any Person who takes ovar my rights or obligations under this Security instrumant will
have all of my rights and will be obligated to kesp all of my promises snd agresnrents made -
i this Security Instrument Similarly, any Parson who takes over Lender's rights or obligations
under this Security Instrumant will have all of Lender's rights and will ba obligatad to keap “8il -
of Lender's agreaments made in this Sacurity instrument.

If more than one Person signs this Secunty instrument as Borrower, sach of us is fu]ly
obligatad to keep all of Borrowar's promises and obligations contained in  this Security
instrument. Lander may anforce Lander's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of tha Sums Secured. .

12, MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subiect to a law which sets maximum

loan charges., and that law is finally interpraeted so that the interest or other loan charges
collacted or to be coilectad in connection with the loan exceed permitted limits, then (A) any
such loan charge shall be reduced by the amount necessary to reduce the chargs to the
permittsd limits and (B) any sums alresdy collected from Borrower which exceadad permitted
nmits will ka refunded to Borrowsr. Lender may choose to make this refund by reducing the
pringipat /owiad under the Secursd Notes or by making a dirsct payment to Borrower. If a
rafund radures principal, the raduction will be treated as a partial prepayment without any
prepaymeant chiatge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

It & change K applicable law would meake any provision of the Sercured Notes or this -
Security Instrument unnrforcaabla, Lender may raequirg that | make immediate payment in full
of all Sums Secured by this Security Instrument.

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

) Any notice that must ke gnven to me under this Sacurity Instrument will be grven by
delivering it or by mailing it by {uwat class mail unless applicable law requires use of another
method. The notice will be addrussed to me at 5246 WEST WINDNA CHICAGO IL

60630 - » - " ” » " - L3 » » L » L » »
A notice will be given to me at.ur alternatws address if | give Lender a notice of my
alternative address. | may designate _oriy one mailing addrass at a time for notification
purposes. Any notice that must be giveil to Lender under this Security Instrument will he given
by mailing it by first class mail to Lende s \address stated in Saction L(C) above entitled,
"Definitions of Words Used In This Mortganae,” uniess Lander givaes me notice of s different
address. Any notice requirad by this Security !nsirument is given when it is mailed or when It
is delivered according to the requiraments of this Paragraph 14 or of applicable law.

15. GOVERNING LAW: SEVERABILITY

This Security Instrument and the Securad Motes shall be governed by and
aonstruaed under fedora! law and foderal rules and regulriions Including thosa for federal
savings and loan associations, celled ''Federal Law,' in(the svent that any of the terms or
provisions of this Security Instrument or the Secured Notas era.interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforcastls, such decision shall affect
only those provisions so construed or intarpreted and shall not a’feit the remaining provisiohs
of‘this Sacurity Instrument or the Secured MNotes.

16, BORROWER'S COPY
| scknowledgs the receipt of one conformed copy of the Secursd Ilotes and of this

Sacurity Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSFESTION OF THE

" PROPERTY

if Lender requires immediate payment in full or if | abandon the Property,” ‘nen Lender,
Persons authorized by Lendar, or a recsiver appointed by a court at Lender's requsst may:. (A)
coliact the rental payments, including overdue rental payments, directly from the tenants; B)
enter upon and take posssssion of the Property; (C) manage the Property; and (D) sign, cancel
and change rental agreements and lesses. If Lender notifies the tenants that Lsnder has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask {i) Lender whether |
have failed to keep my promises and agreemants under this Security Instrument, or i) ma for
my permission to do so.

If Lander acts to have tha Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Propearty ceases at the
time the Property is sold; B! | shall have no right to occupy the Property after such sale
without the vvritten consent of the new owner of the Propearty. and IC} my wrongful and
unlawful possassion of the Property may subject me to monetary damages, including the loss
of raasonable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SO0CAEF {09.10.94/1-94) ADBG MORTGAGE-ADJUSTABLE
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reduce the Sums Securad. The casts of managing the Property may include the receiver's
foas, reasonable attornays' fees and the costs of any necessary bonds.

i8. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asmsignment, is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by lLander and which. arose or will arise before or after
e date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent

acts. | assign thess rights, and any proceeds arising from these rights, as permitted by

applicable law, to Lender. Lender may, at its option, enforce thsse rights in its own name and
- may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' faes, incurred in enforcing these rights. At the request of Lander, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS
in the event Lender at any time discovars that this Security Instrument, the Secured
Notes or any other document relatad to this loan, called collesctively the “Loan Documents,

contains arn aror which was caused by a clerical mistaks, calculation error, computer error, -

printing erroi ~or similar arror, | agrae, upon notice from lLender, o reexecute any Loan

Documents that are necessary to correct any such error{s) and | also agree that | will not hold.

Lender rasponsibie for any damage to ma which may result from any such error.

20. LOST, 874N OR MUTILATED DOCUMENTS . .

If any of tie Loan Documents are lost, stoien, mutilsted or destroyed and Lender
delivers to me an indam:wfication in my favcr, signed by Lender, then | will sign and deiiver to
Lender a Loan Documunc 'dentical in form and content which will hava the effact of the
criginal for all purposes.

21 WALIVER OF STATUTT 7 LIMITATIONS

! will waive, within applizaile law, the pleading of the statute of limitations as a
dafsnse to snforce this Security nstrument, including any obligations raferred to in this
Szzurity Instrument or Securad Notes

22. CAPTIONS

The captions and headings at e beginning of each paragraph of this Security

instrument are for referance only and will pzi be used in the interpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security instrument may be mecdifien or amended only by an agreement in writing
signed by Borrowsr and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNEC UNIT DEVELOPMENT OBLIGATIONS

If the Property .is a unit in a condominium, cacperative or planned unit development, .

each of which shall be called the “Project, and | have an isterest in the common slements of
the Project, then Lender and | agree that

{A} ¥ an owners association or other entity, called “iZwpers Assaciation,” holds title
to Property for the benefit or use of the Project and its mamlers or shareholders, the
Property also includes my interest in the Owners Assaciation awl ine uses, proceeds and
benefits of my interest

{8) The fotiowing are called the "Constituent Documents” () Ths dJeclaration or any

other document which created the Project; (i} By—laws of the Ownars Assorciation; (i} Code
of regulations for the Project; liv) Articles of incorporation, trust instrumer. or aquivalant
document which erpates the Owners Asscciation; (v) The Project's covenants, /canditions and
rastrictions; (vi) Other equivalent documsnts.

{ shail perform al! of my obligations under the Constituent Documents, including
my obligation te pay, when due, all dues and assessments. If | do not pay the dues and
assessments when dua, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragrsph 24 according to the terms described in Paragraph
7 above. ‘ :

(C}) f the Owners Association maintains, with an insurance company reasonably
accoptable to Lender, a master or blanket policy on the Project which is satisfactory to

Lender snd which provides insurance coverage on the terms. in the amounts, for the periods, .
and against the hazards Lender requires, including fire and hazards included within the term '

"axtended coverage,’ and Lender is provided with evidence of such master or blanket policy,

then |ij Lender waives the provision in Paragraph 2(B) above for the monthly payment to

Lender of one—twelfth of the astimated yearly premium installments for hazard insurance on
the Property; and (il hazard insurance coverage on the Property as regquired by Paragraph &
above is deemed to be satisfiad to the extent that the required coverage is provided by the

S5DD0AG {0D.10.6411-34) ADEH MORTGAGE-ADJUSTABLE IS
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Owners Assocnatr n mpt\n lapse in the required
- hazard insurance ccverage. provn e a copy such master or blanket policy to Lender

annually. .
In the event of a distribution of hazard insurance proceeds in lieu of restoration

or repair following a loss to the Property., whether to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for appiication to
the Sums Secured by this Security Instrument, with any excass paid to me. ’ .

i shall take such actions as may be reasonabls  to insure that the Owners -
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

{D) 1 shall not, except after notice to Lender and with Landars prior written conseant,
gither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project, except for ahandonment or termination required by law in the case of substantial
dsstruction by fire or otiar casualty or in tha case of condemnation, eminent domain or other
governmantai taking; {ii) any amendment to any provision of Constituent Documents unlass the
provision is for the express benefit of Lendar or of lenders generally; (iiil termination of
professional management and assurnption of seif—-management of the Owners Association; or
{iv} any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

2%, FUYWIE ADVANCES

At Brorower's raquest, Lender, at its option (but before release of this Sacurity .
Instrument or ‘tha full reconveyance of the Property described in the Security instrument) may
lend future aovaricas, with interest, to Borrower. Such future advances., with interest, will then
be additional Suraz Sacured under this Security Instrumant

26. AGREEMENTS ~ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration_of Pryment of Sums Secured. Lender may, at its option, require.
immadiate payment in full afa" Sums Secured by this Security Instrumant if all or any part of
the Property, or if any right in.the Property, is sold or transferred without Lender's prior
written permission. Lender alsc may, at its option, require immediate payment in full . if
Borrowar is not a natural Person 2. a beneficial interest in Borrower is sold or transferred
without Lender's prior written peoreizsion. Howaevar, Lender shall not require immediate
payment in full if this is prohibited oy -ederal Law in effect on the date of the Security
Instrument ‘

If Lender sxercises the option to regquire immediate payment in full, Lender will give
me notice of acceleration. If | fail to pav all Sums Securad by this Security [nstrument .
inmediately, Lender may then or thereafter irivoke any remedies permitted by this Security
Instrument without further notice to or demand ur’ me.

Excnptlon to_Acceleration of Payment of Sun.s Secured. If the sale or transfer of
all or any part of the Proparty, or of a beneficial mtarast in Borrower, if Borrower is not a
natural Parson, is the first one to occur after the date- of this Security Instrument, Lender will -
not exercise the option to accelerate payment in full of i Sums Secured and the loan rnay
be assumed if:

i) Lender reaceives a completed writtan appiication frori t'ansferee to evaluate the .
creditworthiness of transferee as if a new loan were being made t4 o transferse by Lendar;

(i) Lender appraves the creditworthiness of the transferee in_nriting;

{iii) transfereae makes a cash downpayment sufficient to meet Larwue's then current
underwriting standards; -

{iv) an assumption fee, in an amount to be determined by Lender (but hnt-to excaed
1% of the balance of principal and interast due under the Secured Notes at the lima of sale
or transfar of the Property or of the interest in the Borrower) is paid to Lender; and

v the transferee executes an assumption agreement which is satisfactory to Lender.

The itocan may be assumed undar its then existing terms and conditions with ‘ons
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an Interest rate which' is the sum of the interest rate in effect on the date of a sale or
transfor of the Property or beneficial interest in Borrower plus 5 percentage points, if that
sum axceads the Lifatime Rate Cap stated in the Sscured Notas.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do not pay the full amount of sach monthly
payment on tha date it is due; or (i} | fail to perform any of my promises or agreemsnts
under the Note or this Security Instrument; or {iii} any statement made in my application for

5D008H (09.10.94/1-94) AQBI MORTGAGE~-ADJUSTABLE
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this loan was mateMNﬁEﬁ@:LA: _qm@ﬂ\P plication for this loan
was materially false~or i “réa ‘s rnise tertdin facts; or (iv) | have

made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate paymant of
&ll sums secured.

If there is a Breach of Duty by‘ me, the Lender may take action to have the Property ;

sold under any applicable Fedsral Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will ba called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is requirad

by App!lcabla Law. If Lender doss not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may salsc take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage

the T operty. The action to appoint a receiver may be taken without prior notice to me and

regardless of the value of the Property.

The sile of the Property may be postponed by or at the direction of Lender except
as limited o prohibited by the Applicable Law. If the Property is soid under the Applicable
Law, | agree that it may be sold in one parcel | also agree that Lender may add to the
amount that | Gwa to Lendar all legal fees, costs, allowances, and disbursements incurred as a
rasult of the actar to sell the Property, except to the aextent that the Applicable Law limits
or prohihits any sucn tharges.

Lender will apply ‘he proceeds from the sale of the Property in the following order.

(A) to all fees, expenses zid costs incurred in connection with the sale, inluding trustess’ and

attorneys' fees, it any; {B) to'vll Sums Secured by this Security Instrument; and (C)} any excess
to the Paerson or Persons legnly entitlad to it :

28. LENDER'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT

' When Lender has been paid-a!l of the amounts secured by this Security Instrumant,
Lender shall relecse or cancel this Selucity Instrumant without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a fee for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption ia the Property is waived.

31. OWNER OCCUPANCY :
Lender has relisd upon statements of fact which | have made to qualify for this lcan, |

hsva stated and confirm that (A) the Property is my persons! und primary residence; (B) 1 will
occupy the Property not later than 30 days after this Security iitrument is recorded; and (C)
| will use the Property as my residenca for at least 12 months/from the date this Security

instrument is recorded.

. If any of the statements of fact that | have made are matarially felse or misleading, |
will be in default under the Secured Notes and this Security Instrument If 1 am in -such
default, Lender may. at its option, incraase the intarest rate and margin, susjac to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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8y SI-.:NING BEL. NEE IlQ A:L {:*P nts contained in this
. Security Instrument and in any rider(s) signe retorddd ih proper: officlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

(3

]
Keggﬁ}ﬁ?@guv K(

Iséali

. swms ot‘ ILLINOIS

rf coum of (oW

. 1, the undersigned, a Notary Public in and for said county and state, do hereby cemt'y Aat

s LUYM% o v d g oun)

. personally known to me to be the same person(s) whose name(s re) s ribed to the foregoing
. instrument, appeared before m day in person, and acknowledged tha she, they sigurd hnd

' deli;e;;d the said instrument as her, their free and voluntary act, for the uses and purposes therein -
set fo RN T M e e DO o

Given under my hand and official seal, this 20 day of ngqq =
- My commission expires: |
L ‘ 3
$  “OFFICIAL SEAL’

Edward G. Shenoo $
Notary Public. State of linois {
' , W mﬂlmIalm Expim wmarch 14, 1995 b

MORTGAGE-ADJUSTABLE
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WORLD SAVINGS AND LOAN ASSOCHIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION
i |

EXHIBIT "A"

LEGAL DESCRIPTION

LOAN NO. 0357624

ALL THAT CZRTAIN REAL PROPERTY SITUATED I THE COUNTY OF COOK
STATE OF ILL NOIS *» * » * = *»

, DESCRIBED AS FOLLOWS:

'LOT 29 (EXCEPT THE WEST 13.72 FZET THEREOF) AND F LC
IN THE RESUBDIVISION OF BLOC< 9 IN THE VILLAGE OF TEPFERSON,
ﬁ%%gnl?.i@% TO &Agﬁglggﬁasgrm AESUBDIVISION IN BOOK 169 OF
' ¥ A » TO'N¥NS '
S SR BB SHIP 40 NORTH, RANGE 13 IN

TAPE ONLY THE LEGAL DESCRIPTION TO TH:S PAGE.
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