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- HIEDW R—-95— DUD"“l?
COOX COUNTY RFCGRDER ‘

- 'THIS MORTGAGE (*Security Instrument") is givnon  DECEMBER 27, 19%4° . The mort;,ag{)r is

- JOSEPH X -PECORARO JR AND PATRICE H PECORARO HIS WIFE

("Borrower"), This Steurity Instrument is given to : . ' o
' R ‘ STANDLARD FEDERAL BANK FOR SAVINGS °

viicn i§ organized and existing under the lawsof ~ THE UNLTED STATES OF AMERICA R , and whnse.'f‘ .
addresy is 4192 $. ARCHER AVE, CHICAGO, ILLiINOJLS 60632
("Lunder"), Borrower owes bcndcr the pnnupni sum ot‘
ONE HUNDRED FORTY FIVE THOUSAND DOLLARS a NP CENTS ‘ ) _
Dol lll'b(US $° 145, 000 00 - )
Thls debt is evidenced by Borrower's note dated the same date us this Secury Instrument ("Nolc"). which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on JANCARY 1, 2025 §
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nuie, wilh inlerest, and all rencwals. ‘
extensions and modifications of the Note: (b) the payment of alf other sums, withh interest, advanced under paragraph 7't0
pratect the security -of this Security Instrument; and (c) the performunce of Borrower's coveniras und agrecments under Lhis -
Security Instrument and the Note. For this purpose, Borrower docq hereby mortgage, grant and cunrivag Lcndf*r the fo)lowmg
described pmpeny lected in - : COOK - ' Counly, Iilmms
LOT 76 1IN ARLINGTON ADDITION TO BUFFALQ GROVE BEING A SUBDLVIZION 1IN
SECTION 4 AND SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN ﬁos-os—ail—ozq-oodo

3%

which has the address of g 734 PATTON DR : BUFFALO GROVE : ISm.et utyl
liinois 60089 [Zip Code] ("Property Address”); T

. WLINDIS-Singo Facnily- FNMAJFHLMC UNIFORM
INSTRUMENT Form 3014 - 9190
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. this SLcumy Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy tllc lien or lnkn. one or
more of the getions set forth above within 10 days of the giving of natice. .

5. Hazurd or Property Insuronce, Borrower shull keep the improvements now x.xmmg, or hc.rLuitcr (.ru.u.d on thc :
Property insured against loss by fire, huzerds included within the term "extended covernge” und any other huzards, including

fioods or tlooding, for which Lender requires insurance, This:insurance shall be maintained in the amounts and for the periods ..

that Lender requires. The insurance carrier providing the instrance shall be chosen by Borrower subject to Lender's approval . -
which shall not be unreasonably withheld. I Borrower fuils 1o maintain coverage described above, Lender may, at Lender's
optien. obtain caversge fo protect Lender's rights in the Property in accordance with paragraph 7.

All fisurance policies and renewals shatl be aceeptable to Lender and shall include a standard mortgage clause. LLI?dCl
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give pmmpl notice to the insurance carrier nnd Lunder
‘Lender may matke proof of loss if not made promplly by Borrower., ‘

. Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be 1pplu:d to rcsmmtmn or erzur of the i
Property damaged, ' «he restoration or repair is economically feasible and Lender's security is not lessened, H the restoration or |
repair is not economivatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Secudty instniment, whether or not then due, with any excess paid to Borrower. 1f Borrower abandany the -

Propetty, or does not nswer within 30 days a noties from Lender that the insurance carrier hus offered to settle a claim, then ‘-é',
Lender may collect the tnsuranive procceds. Lender may use the proceeds to repair or restore the Prnpcny or to pay qumq K

secured by this Security Instrutneat, wwhether or not then due, The 30-duy period will begin when the notice is given.
Unless Lender and Borrower stherwise agree in writing, any application of procccds to principal shall not extend or

postpone the due daté of tha monily pryments referred to in paragraphs | and 2 or change the amount of the payments, If -

under pacagraph 21 the Property is acquirsd Uy Lender, Borrower's right to any insurance policies and proceeds resulting from .
danage to the Prnp«.rty prior 1o the acquisition siia!l pass to Lender to the extent of lht. sums sccurcd by thn ScLurtlv Inatrumun o
immediately prior to the acquisition. -
6. Occupnney, Preservailon, Maintennnee and Protection of the Property; Borrower’s Loan Application; Lcusdmlde.‘
Borrower shall occupy. establish, and use the Propert.«s Borrower's principal residence within sixty days after the exceution of
this Security Tnstrument and shall continue to oceupy the Property as Borrower's principal residence for it least one year after
* the date of oceupancy, untess Lender otherwise agrees in winting, which consent shall not be unrcasonubly withheld, or unless
extenuating circumstunces exist which are beyond Borrower's control. Borrower shall not destroy, dmmage ot impair the -

Property. allow the Property to deteriorate, or commit waste on tae Property. Borcower shali be In default if mny forfeiture
action or proceeding, whether civil ar criminal, is begun that in Lender’s sood faith judgment coukd result in forfeiure of the -

Property ot otherwise materially impair the lien created by this Security Listcument or Lender’s sccurity interest, Borrower may -
cire such a defoult und reinstate, as provided in paragraph 18, by causing the acticn or procccdiug ta be dismissed with a ruling

that, in Lencer’s good faith determination, precludes torfeiture of the Borrowver's ‘aterest in the Property or other materinl .

impairment of the lien created by this Security Instrument or Lender’s security fverest. Borrower shall alse be in defanlt if
Borrower, during the loan application process, gave materially false or inaceurate intorriaion or statements to Lender {or failed -
1o provide Lender with any material information) in connection with the loun evidenced 0y thé Note, including, but not:limited -

to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument ison it -
P g Y Yy 4s @ princip ‘

leasehold, Borrower shall comply with all the provisions of the lease. IF Borrower acquires fee title to the Property, the o
leaschold and the fee title shall not merge unless Lender agress to the merger in writing, S

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and-apreements contained in
this Security Listrument, or there is a legal proceeding that may significantly affect Lender’s rights in thie Property (such as a -

nrieeeding in bankruptey, probate, for condemnation or forfeiture o to enforce laws or regulmions), then Lvder may-do und |

puy for whatever is necessary lo protect the value of the Property und Lender's rights in the Property, Lender's actions may ~
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying -3
reasonable attorneys* fees and entering on the Properly to nuike repairs, Although Lender may tuke actiop under this pamgraph
7, Lender does not have to do so.
‘Any amounts disbursed by Lender under this paragraph 7 shall become uddmunnl dcht ot Borrower scaurcd by lhu :
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
~ date of disbursement at the Note rate und shall be payable, with interest, upon notice [rom Levdu to Borrower requcsung :
payment. . .
8. Mortgage Insurance. If Lender reqmred mortgnge insurnee as 8 condition of making the luun secured by (hls Sccumy
Instrument, Borrower shall pay the premiums required to maintain the wortgage insurance in effect, If, for any reason; the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to

DELIVER TO )

. | . " Pagelol@ ‘; Prinlad;n Rocycted !;np;f
B0x 1 665 -




é#  UNOFFICIAL COPY

7o ey

G6i6 v

OF qleur ssid sap Aq uaald ag guys sopua] o) daon Kuy aepuacy o) sagol Ay samudisap Jamodlog ssappe sy Aue so
ssauppy Auacdosg ay1 01 P21001p aq J{Es a0l A1, pousaw taioue Ju asn sazinbas ey ojquandde ssapun L ss 1siy Ag 0
Juijrew £q Jo 1 Funoalop A4 1aa13 aq flrys uAWNsY] SIS S UL 0] pApIADI JAA0LI0R 01 300U KUY TSSIPON BT
_ : o HON A1 sapun adno uaudedard
Aur gnogis uawAndaad muaed wose pajean ag s uononpas au Cedisiad saanpal pungas ® Jp caomolleg o jusfed
Waup © Buryew £y a0 1N a4t aapun pamo [ediouud agy Bupnpar £ punjaa sl dYmU 0) GO Ak J2pUD CIaMosog
OF PAPUILDL 3 {114 SHWIE PN papadsxd YIIMM JOm0LI0g WOSE PO APIai SWMS AU (q) pui Df panrsd a1 o)
adauyd au) 2anPeL o) AISSIIN RO U £ PRONPa1 ag Heys R Ueo| yans Kuw (T N0y s papuead ) pasdxs ueo)
UL YA BOHIULOI I PAIAI0D 9 01 40 PAI[IOI SATILLD UBLE JALIO Jiy 120NN 1) ) os paracadir Aoy sy me) ey pu
"SOTIRUD UTOT LUALLIXTIL $108 1M me| T 0} 191N ) Jusunnsu] Anaag sty Sg pounaas urop a1 safang) usor ¢l
“TUISLOD S IdAL0Y IR IN0WIM AJON DU S0 UBUNIISU] AWINDAG ST JO LAY A1) o) PIETAL i SUOTRPORIEOIN AUk el
10 1mag) " AJIpoits *pLTiED 01 2013 ARW J0AJI0¢ AP0 AUt pur JapuaT] syl $02dde (D) put Humunnst) KUNadS sup Aq PaInads
o swns ap Ard or pami o Zpmnosiad 0 S1 () SUAUNGSY] AILINDAS SIY) JO SIEaE ag) sopun Suadodd dup Uy ISMN0L S SO0
1yl £oauod pur el sadyot op Ajuao wamnase Ainaag supe Tuidis 03 51 () 210N 941 GIMOIKD WU S0P MG WAL
Aanadg sty suis-03 oym Jomwaiog iy c[eaeads pug ol og |rys siuswonide puk sieuaaod § samonog ¢ ydm3eed
J0 suo1s1a0dd 2t 01 130[qNs JOMOIOE PUB SOPUDT JO SUBISSR DU SI0SKADINS AL 1LDUOY PUR PG [JRYS TSWNASUY ANadg
S JO SIAAAER PUE SIUBUBADD. DT "SUTS-00) SANIGSIT [RIMAIG PUB JUI0p SPUnOg) sudissy puu S10850008 7}
. v . Apowng do 198 Lun o as10ax3
o apnpaaad o Jo soAem ¥ 3 Jou ([ys Apowas 10 3 Aur Ssi500x0 Ul 4pUST Ag SIURILAGI0) AUy '1SAINUL UT SI085300NS
SJomoriog J0 damouog [rnduo oy Ag opus puswap Aur jo uosear Kg usingsu] S1UNSAG Sl AQ POINOdS SIRg syl jo
U zEon £ppotr d51msoy 1o 4 wamded 10 DU DUAIND O) I5NGOI IO ISR U] JussDIINS KUt suied sTuIpasaoid aUMUGOD
01 PRI ¢ 01 (IS JOPUDT ISUDIUL L SIOSSDINE'S IMTILIOH 10 10M0410¢) [rFLI0 21 Jo AIgI| a1y aseajar o1 desado you
TRUS JDAMOLING |0 1S2UDIUN UL JOSEIINNS AU 0] JpudT] Aot Juatunasu] A1nasg sq) Ag painass suing 21 jo uonezoun jo
HOREMJIPOW 10 AR Jof DN D11 JO DOISUNING "JAAIBAL V0N JIPUNE A5 DIUTIUMYSUE SPISUDIY JON JIMOLI0E) ‘)]
“siwatafed yons jo unown wgy o3umyd a0 g pun | sydndrud o o3 paiaagas siowded £jyrumu g1 j0 23ep anp ayy suodisod
JO U Jour s rdiaund o) spaaoosd jo nonmandde ur dwiea ) s SIAUMI0 IAMOLDEG U DPULTY SsoIR
‘ _ TREPQI R0 IO MURGSU] £11AND05 SIg) AQ PAINDS
swins 31 03 20 Auadorg aup jo dedas 20 sonzaoisal ) 1o vendo N1 epasoad i Kjdde pur 1atjos o) pazuoyIng st sapua
WRALE §1 00U DL Mep Ayl Sy SAEP (OC UM JIPUDT OF PUOASIE G S1m T I0M0LI0H SOTINIRP 10) WD B A8 10 pInAe
U DYRLL 01 $133]0 JOUIAPHOD UY) IBYS 19MeI0g 0) Jopua] Ay 2am0u Jone *J1 1o Jomnatag &g pauopunge st Luadosd 2y
“INP UE 4L SUIRS ([T 10U J6 SIS RIDWIISU]GGa3ag s1y1 g parasos swss ap o1 patjdde 0g-
[1eys sposaoad oy *sapraoad astmaaiyio ey ajqeatjdde ssopun o Buniua ur aosde asALpo pust pue JdsoLIg ssopm Suye)
A} 2U0§aY APPIRHIOWG PAINDDS SLNS ST J0 JUNOE AN WYL s52) 51 Fuiye au arogag Kjarinauinr Auadesg Y1 jo d0[RA JaNIUWL
i)y iy e Saadoad ap go Burye jeaed 2 o Judad oY) ) somontog oF pied &g j)eysaounieg Suy Ruym g au0)aq
Spomspowrul fixadosd oy Jo anjea 10RBL 1KY Y (Q) AG POPIAID FUIYM DU} U0JIG AJIIPHLANL PNMAS SUNS YT JO IWNOWE
[B101 a1 (#) wopoey) Jumoljo) a £g paydugnur spasaoad 2y Jo unowe ay A9 panpas 3 (JUgs awnasey A1URS SIg)
AQ PUNOS Swms 1 " Funias ug 20038 AIMIYI0 JIPUD] PUE JIAMOLI0F SR Turye ayl a0pag A[IREIn AL UGS} K1Lna0g
e SIY1 AQ POINDDS SWINS 94) JO Junown a1 ey R 10 of penba st Fuiye oy a0)aq Srpawn Kadel{ ) jo anpa Py
v g s iy up Suadosg oy jo Suiyer peiued v o ju2a 4 up IamOLI0g OF pred SSIONA LUt A ANpETA]) 0L 10 Jayioym
"UMURISU] OW09G SiE &G Pamads suns gy or pajdde aq (eys spaaooad ouy *Lisadoag agr go Fuiyn ey v jouoaa ap g
' - “apuar] o1 pied ag Juys
pue paudissu £qasay ate *UONRILIPUD Jo NdYf UL Aurkaauos s03 4o *Auadoad iy jo ued Lu o Suiye) 20 1o voRumOpIod
AUE itay BONIMLOS U [BHUANDASEOY 10 12811p tsaBRwEp 10) w10 preme Aur jo ¢paasoid AL uopEIRPULY 0]
- nonadsu) ag aof oswea djgruostal fud)1nads wonosadsuy ur 01 soud Jo Jo MU AR IR 23100 Jemollog
QAL (s Jopudr -ANados Mt Jo suonsddsul pur uodn saLnus ajgruosias ayews Sew e w1 10 1apu cuopsadsug ‘¢
‘) a|quatddn 10 JopuaT] puB J0AOLIOF UBMIDG JOWBAITE udYILIM KR Y)IAY DILRPIODIT W SPUD IDULINSUI
ATnBuotu 10} 1wawdambas 31 (1N *aakasod sso| ¢ apraoad o1 Jo 193)52 ur aduensuy afeFuow w01 paambal swanwad ay)
And {lirys JOMOLI0F paIGY SEpur djqeIAR sowesaq unde dapuar) £y pasoaddy sosnsur e £q paptaoid (saumbai sapas eyl
potad a1 doj pu sunowWE au ut) a3e1a400 aourInsu AFEROW §) Hpu Jo tonde a1 e *pannbar ag safuoy ou dwu suawAnd
anLasal ssop codurinsty SFRSUOW Ju MR Ul aAISIS ssop v sE spuotATd a5IY) unas puk 50 1da0AL |11 JapUBT] 199340 Ul aq
0) pasEad 10 pasdr} o8Riavd 2durInsYL ) us Jamostog Aq ped Fuiag wianuard suesnsty afeSuow Saeak sy jo y1yPmI-u0
01 [enba wins w puows yoea sopuay of Ad jjeys Jamaaiog ‘ojqepear jou sy afesas0a aauninsu 3FeSuow spamba Aprhurisans
3 csopury Ag paaoaddi saunsu adeSuow apwaie we wioyy papa v £snotaasd saueansur afefuour ay jo Jomodleg o) 1503
AR 0 udatnbo A|[Enueisgns 15c0 e e Yape ut fsnotadld saueansul ofieuow ap 01 wopainbd Apnumsgns 330400 umge

350002




UNOFFICIAL CORY,

Lender's nddress stﬂled herein or sny other addrcas Lender designates by notice 1o Borrowcr. Any notice pmwdcd I‘m in rhls l

© Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing. Law; Severability, This Security Instrument shall be governcd by federal law and the law of the -

jurisdiction in which the Property is located. In the event that any pmvmon or clause of this Security’ Insirument ar the Note o
conflicts with &pplicable taw, such conflict shall not affeet other provisions of this Security Instrumneet o the Note which can be

- given effect without the conflicting provision. To this ead the provisions of this Security Inbtrumcnt und lht‘ Nolc are decldred

to be severabie, :
16, Borrower’s Copy. Borrowcr shall be given one conformed r.opv af thc Note dnd of thn Sccumy lnclrumenl

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any mtuesf m'n

is sold or transferred (or if u bengficial interest in Borrower is sold or transferred and Borrower is not o natural person) without -

Lender's prior written consent, Lender may, ot its option, require immediate paymenl in full of ail sumns secured by this
Security Instrument. However, this option shaH not be exercised by Lender if exercise is prohibited by federal faw as of the date -

of this Security Instrument.

It Lender exercises this nptmn Lundu‘ shall give Borrower natice u! aceelération. Tlu. mmu, shaH pmvidu a permﬁ of nu! L
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this -

Security Instrument. If Borrower fails to pay these sums priot to the expiration of this peried, Lender may invoke any remedies -

permitted by this Security Irstrument without fitrther notice or demand on Borrower,

18. Borrower's Ripiit ‘o Reinstate. i Borvower meets cerinin conditions, Borrower shell have the nghl to luwe e

enforcement of this Sccurity lostrument discontinued at any time prior to the carlier oft () § days (or such othee pc.ru:ed a5

" applicable law may specify for reizstatement) before sale of the Property pursuant to any pawer of sule contained in this ;

Security [nstrument; or (b) entry ofnjuigment enforcing this Security Tnstrument, Those conditions ave thit Borrowes: (n) pays -

~ Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceurred; (b ©
cures any default of any other covenants or‘agreements; (¢) pays alf expenses incurred in enforcing this Security tnstrument,

including, but not fimited to, reasorable attorntys fees; and (d) mkes such action as Lender may reasonably require to assure .
that the lien of this Security Instrument, Lender's rigtts in the Property and Borrower's obligation to puy the sums secured by -

this Security Instrument shall continge unchanged. U)m reinstatement by Borrower, this Sceurily Instrument and the
obligutions securcd hergby shall remain tully effective asiino 'u.cuemlmn had eceurred. Howwcr. this nghl o reinstute shall
not apply i in the case of aceeleration under paragraph 17.

19, -Sate of Note; Change of Loan Servicer. The Nute o=a partral interest in the Notc (mgc!her wnh th\s Sccurny‘

Instrument) may be sok! one or more times without prier notice te Borrower. A sale may result in a change in the entity (known * »

as the “Loan Servicer®) that colleets manthly pavments due under the e and this Security Instrument. There also may be one iy
of more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a chunge of the Loun Servicer, Borrower will be .-
given written notice of the chenge in accordance with pacagraph 14 above jndapplicable law. The notice will staie the name and 5

address of the new Loan Servicer and the uddress to which payments should br mude. The notice will also contuin any othcr SR

infornuation required by applicable aw.
20, Hozardous Substances, Borrower shall not cuuse or permit the presence we, du‘puaai. szaru;,e. or mlcuse of mwy

Huzardous Substances on or-in the Pruperty. Borrower shall not do, nor allow unyops else to do, anything affecting the -
Property that is in violation of any Environmentul Law. The preceding two seniences shil apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thut wre generully recogn) nd toy he upproprmic o nnrmnl :

residential uses and to maintenance of the Property.

- Borrower shall promptly give Leader written notice of any investigation, clmm (tcnumd lawsvit = other action by any

govcmmentul ar regulatory agency or private party involving the Property and any Huzardous Substance or-Environmentsl Law

of which Borrower has actus! knowiedge. If Borrower learns, or is notified by any governmental or regulaiacy authority, that -
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower s!'.ml promptly !nkq

all necessary remedinl actions in accordance with Environmental Law,

As used in this parsgraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous s,ubsmnccs by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridiouctive muterinls. As used in' .

this parugraph 20, “Environmental Law” menns federnd faws am! Iaws of the Jurlsd:ctmn where the Propeny is [oc'm.d thm
rt..nle to hcalth safety or c.nvzronmcntal pmh.mon : R

NON UN!FORM COVENANTS Burmwcr nnd Leiider further covenant and ngree s l’ollﬂws': S SRR
- 21, Accelevstion; Remedies. Lender shall give notlee to Borrower prior ta aceelerntion following llrrruwer 5 brcach .
of any covenant or agreement in this Security Instrument (but not prior {0 acccteration umder parograph 17 unless

DELIVER TO | o
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