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h"() " THIS MORTGAGE ("Sccurity Instrumya®) is given on DECEMBER 22, 1994 - The mnrlgugt:)f is
EDWARD J. SCANLON DIVORCED, NOT SINCE REMARRIED . S

% AV : B . . ,

k: (“Borrower”). This Security Instrument is givento NIID KORTGAGE COMPANY,
ivhich is nrgamiicd and existing under the laws of THE S''ATL DF DELAWARE , ind whose
addressis 900 TOWER DRIVE, TROY, MI 48098 : ‘

("Lendsy "), Borrower owes Lender the principal sum of

EIGHTY THOUSAND AND 00/100
Dolfars (U.S. $ 80, 000,00 ). This dehl is evidenced hy Borrower's nite dated the sume date as this Scenrity
Instrument (“Note”), which provides for monthly payments, with the full debt, il i paid carlier, due and payable on

JANUARY 01, 2025 This Sceurity (nstrament sceures o Leader: {a) the repayment of the deht
evidenced by the Note, with inferest, and at! renewals, extensions and moditications of ihe Mote: (h) the payment ol all

other sums, with interest, advanced under paragmaph 7 to proteet the security of this Seevdtse Instriment: and (e) 3
the performatice of Borrower's covenants and agreements under this Scenrity Instrument a'nl the Note. For this th
purpose, Bortower does hereby inorgage, grant and convey (o Lender the Tollowing deseribeal p‘upvrly fovated in 2
CITY OF EVERGREEN PARK, COOK Connty, Mlinois: O
LOT 18 IN CEDARCREST SURBDIVISION, A SUHDIVISION OF THE EAST QUARTER OF THE '
WEST 1/2 OF THE ROUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP ~J
37 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, de
ILLINOIS. o . o =
3‘-,01-331'031-0000
2;'. whn.h ha.\thcaddrc%nf: 9336 § FRANCISCO, EVERGREEN PARK |Sirect, (‘uy]
. 2 THlinois 60642 "|Zip Coxde| (“Property Addrc&s"),
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TOGETHER WITH all the improvements now or herealter erecled on the property, and ol casements,
uppurtennnces, und fixiures now or hereafler o pust of the property. All replacements and additions shall alsp be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and thut the Property is unencumbered, cxeept for encumbrances of record.
Borrower wartants and will defend generally the litle to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constituie o uniform seeurity instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepanyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nofe.

2. Funds for Taxes and Insurance, Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and sscessments which may attain priority over this Security Instrument as a lien on the Propetty; (b) yearly
leusehold paymeniz or ground rents on the Property, if any; () yearly huzard or property insurance premiums; {d) yearly
Moad insurance preiniaims, if any; () yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in aceordance with the provisions of parugraph 8, in lieu of the payment of mortgage insurance premiums.
These items ure ealled “Saerow liems,” Lender may, al any (ime, cofleet and hold Funds in an amount not (0 exceed the
muximutn amount a lendeyfora federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Frocedures Act of 1974 us amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law 45at applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

hold Funds in an amount not (o excecd the lesser smount. Lender may estimale the amount of Funds due on the basis of

current data and reusonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law.
The Funds shall be held in an institutien 2vhose deposits ate insured by a federal agency, instrimentality, or entily
(including Lender, if Lender is such un instituiioryor in uny Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Hems, Lender may not charge Barrower for holding and applying the Funds, annually snalyzing the
eserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender 1o make such a charge. However, Lende: may require Bortower lo pay a one-time charge for an
independent real estate (ax reporting service used by Lender it connection with this loan, unless applicable law provides
otherwisce, Unless an agreement is made or applicable law reguires inferest (o be paid, Lender shall not be required (o pay
Borrower any interest or carnings on the Funds, Borrower and Letider may agree in writing, however, that interest shall
he paid on the Funds. Lender shall give to Borrower, without charge.an annual accounting of the Funds. showing credits
and debits to the Funds and the purpose for which each debit 1o the Furds was made. The Funds are pledged as additional
seeurity for all sums seeured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Finds in accordance with the requirements of applicabis Taw. i the amount of the Funds held by
Lender al uny time is not sufficient (o pay the Escrow ltems when due, Lender nizy s#/notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deiiziciiey. Borrower shall make up the
deficiency in nomore than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by (his Security Instrument, Lender shall prozipily refund (o Bortower any
Funds held by Lender., 1, under parugraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sule ai'scredit against the sums
seeured by this Seeurity [nstrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments reeerved by Lender under
puragruphs | and 2 shall be apphed: first, (o any prepuyment charges due under the Note; second, t amounts payable
under parugraph 2; third, to interest due; fourth, to prineipal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o (he
Properly which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, i any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that mannier, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in
goud fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o
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Lender subordinating the fien to this Seeurity Instewament. I Lender determines Ui gmy purt of the Property is subjeet ton
lien which may wltain priority vver his Seeurity fostrument, Lender may give Burrower o notice identiying the lien.
Borrower shall satisfy the len or lake one or muore of the actions st forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep e improvements now cxisting or liercafter ereeled on the
Property fisured against Joss by fire, hazards included within the lerm "extended coverage” and any other fuzids,
inctuding floods or flooding, for which Lender reguires insuranee. This instratice shal) be maintained i the amounts and
for the periods that Lender requires, The insurance carricr providing the insurance shall be chosett by Borrower subject 1o
Letider's approval which shall nol be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, ohtain coverage (o proteet Lender's rights in the Prapenty in sceordince with paragraph

7.

Al insutunce policies atd renewals shall be aceepiable (o Lender and shall fuchale a standdard mortgnge elaose,
Lenider shiall bave the sight Lo hold the poticies and renewals, I Lender requires, Borrower shull promptly give te Lender
all receipts of paid premiums and rebewal notices, in the event of Joss, Borrower shall give prompt notice to the
instrance cartier and Lender. Lender may make proof of Toss i not made promptlly by Borrower,

Usnless Lender and Borrower otherwise agree i wriling, insarance proceeds shall be applicd o restoration or repair
ol the Property damzgged, i the restaration or repair is ceononzieally Feasible and Leaders seenrity is gok Jessened. 1 the
testorution of repuir is ol ceonomically feasible or Lender's seearity would be lessenad, the insurunce procesds shall be
npplied to the sums seered by this Scearity Instroment, whether ornot then doe, with any exeess paid to Borrower, |If
Borrower abundons the Prapeity, or does not answer within 30 days anotice from Lender it the insuranee earrier has
offered to settle a claim, thes Lander may cotteet the insaranee proceeds, Lender may use the proceeds (o repair or
restore the Property or la pay stms seeured hy this Security Instrumient, whether or not then due, The 30-day pesiod will
begin when the notiee is given.

Unless Lender and Botrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedareferred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property is nequired by Lender, Borrower's eight to any insurance policies and proceeds resulting
from damage to the Property prior fo the acquisition shall pass (o Lender (o the extent of the sums seenred by this
Sceurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Mainfenance «<vd Protection of the Property; Borrower’s Loun Applleation;
Leaseholds, Borrower shall occupy, estublish, und use the Froperty as Borrower's principal residence within sixty days
after the exeention of this Sceurity Instrument and shall eontinue {0 oceupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, urlens Lender otherwise agrees inwriting, which consent shall
il be unreasonably withheld, or unfess extenuating cireamstariees exist which are beyond Borrower's control. Borrower
shall not destroy, dantage or impair the Propenty, allow the Projierty to deteriorate, or commit waste on the Property.
Borrower shall be in defualt i any forfciture nction or proceeding, whether civil or eximingl, is hegan that in Lender’s
good faith judgment could result in forfeiture of the Property or viicrwisematerially itmpair the lien created by this
Seeurity Instrument or Lender's security interest, Borrower may eure Such s default and reinstate, as provided in
paragraph 18, hy causing the aclion or proceeding (o be dismissed wisli o raling that, in Lender's good faith
determination, prectudes forfitore of the Borrowet's interest in the Property o ather material impairment of the lien
created hy this Sceurity istrument or Letder's security interest, Borrower shafl nisebedn defaull i Borrower, during the
loan application process, gave materiadly false or insccurate informigion or stutementscio Lender (or futled (o provide
Lender with any material information) in conneetion withs the loan evidenced by the Nete, ipeluding, but not Himited to,
representations concerning Borrower's oceupancy of the Property as a principal residence. i this Seenrity Instrument is
on a Jeaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquiresrestithe 1o 1he Property,
the leaschold and the Fee title shall not merge inless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I§ Barrower thils 1o perform the coverams and agreements
contained in this Seeurity Instrument, or there is a fegal proceeding that may significamly affeet Lender's rights in the
Property (such us u proceeding in bankruptey, probate, fur condemnation or forfeiture or to enforee lnws of regulistions),
then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender's righis in the
Property, Lender's actions may include paying any sums seeured by a lien which has priority over this Sceurity
[nstrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

~ Any amounts disbursed by Lender under this paroagraph 7 shall become additional debt of Borrower seenred by this
Security lnstrument, Unless Burrower and Lender agree 1o other terms of payment, these amounds shall bear interest
from the date of dishursement o1 the Note rate and shatl be payable, with inlerest, upon notice rom Lender to Borrower
requesting payment. : o
. 8, Mortgage Insurance. If Lender required montgage insurance as u condition of making the loan seeured by this
Security lnstrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effeet, i1, for any
reason, the mortguge insurance eoverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the
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premiums required fo oblain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost
substuntinlly equivalent to the cost o Borrower of the morigage insurance previously in cfleet, from an alternate
morigage insurer approved hy Lender. I substantially equivalent morigage insurunce coverage is not available,
Borrower shal) pay to Lender cach month o sum equal to one-twelith of the yearly mortgage insurance premium being
puicl by Borrower when the insusanee eoverage fapsed or ceased 10 be in effect, Lender will aceept, use and retain these
paymenls us o loss reserve in licu of mottgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, il mortgage insutance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved hy Lender ugain becomes available and is obtained. Borrower shall pay the premiums required (o maintain
muorigage insuranee in effeet, or 1o provide a loss reserve, until the requirement for morlgage insurance ends in
accordanee with any wrilten agreement helween Borrower and Lender or applicable law,

9, Inspection, Lender of its agent may make reasonable entrics upon and inspections of the Property. Lender shll
give Bortower nolice at the time of or prios o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any nward or claim for damages, direet or consequential, in conneetion with
any condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shallie paid (o Lender,

I the evenl wf o total laking of the Property, the proceeds shall be applicd 1o the sums seeured by this Sceurity
Instrument, whethed ozaot then due, with any exeess paid 1o Borrower, In the event of a partial taking of the Property in
which the Fair marketvatae of the Property immediately before the taking is equal 10 or greater than the amount of the
sums seeured by this Secunty Instrument immediately hefore the taking, unless Borrower and Lender otlierwise agree in
wriling, the sums sceured vy ikis Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
fullowing fraction: (a) the total givount of the sums seeured immediately before the laking, divided by (b) the fuir market
value of the Property immedieiely defore the taking. Any halance shall be paid to Borrower, In the event of a partial
taking of the Properly in which the/tdr market value of the Propenty immediately before the tiking is less than the
amount of the sums sceured immediaie!y before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicible Jaw otherwise provides, the proceeds shall be applied to the sums sceured hy this Securily Instrument
whether of not the sums are then duc.

If the Property is abandoned by Borrower ol after notice by Lender to Borrower that the condemnar offers (o
make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notiee
iss given, Lender is auwthorized (o colleet and apply the procesds, at its uption, cither to restoration or sepair of the Property
or to the sums secured by this Sceurity Instrument, whethier ot not then due.

Unless Lender and Bormwer otherwise agree in wriling, wiy application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred W0 /in.paragraphs 1 and 2 or chunge the amount ol such
puyments,

11. Borrower Not Released; Forbearnnce By Lender Noc 4 Waiver. Extension of the lime for payment or
maodification of amortization of the sums seeured by this Security usirument granted by Lender 1o any successor in
interest of Borrower shall not operate (o release the liahility of the origingl Borrower or Borrower's successors ininterest.
Lender shal} not be reguired 1o commenee proceedings against any successor in inlerest or refuse to extend time for
payment of otherwise modify amortization ol the sums seeured by this Securivy’ Instrument by reason of any demand
made hy the uriginal Borrower or Borrower's suceessors in inlerest. Any forbearunes by Lender in exercising any right
or remedy shall not be a waiver of o7 preclude the excreise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender ard Borrower, subject (o the
provisions ol paragraph 17. Borrower's covenants und agreements shalt be joint and several, Ary Sorower who co-sighs
this Security Instrument but does not execule the Nate: (a) is co-signing this Seeurity Instrumentsn'y o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)) is not personally
ohligated 16 pay e sums secured by this Security Instrument: and () agrees thal Lender and any ot'ier Borrower may
agree (o extend, modily, forbear or make any accommodations with regard to the terms of this Sceurity instrument of the
Note without that Borrower’s consent,

13. Loan Charges. If the lonn secured hy this Sceurity Instrument is subject to a law which sets maximum Joan
charges, and that Jaw is finally interpreted so that the interest or other loan chatges collected or to be colleeted in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced hy the amount
necessary ta reduce the charge (o the permitied Bmit; and (b) any sums already collected from Borrower which exeeeded
permitied limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principul owed
under the Note or by making a direet payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice (0 Borrower provided fot in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borsower designates by notice to Lender, Any notice to Lender shall be given by
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First class mail 1o Lender's address stated herein or any other adtress Lender designates by notice lo Botrower, Any holice
provided for in this Sceurity instrament shall be deetned to huve been given 1n Borrower or Lender when given as
provided in this puragraph.

15. Governing Law; Severahility. This Sccurity lostrument shall be governed by federal liw and the Taw of the
jurisdiction in which the Property is located. In the cvent thut any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable luw, such conflict shall not affeet ather provisions of this Sceurity Instrument or (he Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrament und the
Note are declared to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrament.

17. Transfer of the Property or o Beneficial Interest in Borrawer. If all or uny part of the Propetty or any interes)
in it is sold or transterred (0 il s beneficinl interest in Borrower Is sold or (ransferred and Borrower is not s nataral person)
withost Lender's prior written consent, Lemder tay, at its aption, require immediate payment sn full of all sums secored
hy this Sceurity Instrument, However, this option shll not e exercised hy Lender if exereise is prohibited by federal law
as ol the date of this Sceurily Instrument.

If Lender excrsises this option, Lender shall give Borrower natice of seeclerition. The notice shadl provide a period
af ol Fess thin 26doys Trom the dute the notice is defivered o mailed within which Borrower mnst iy all sims seeured
by this Sceurity Instzument. If Borrower Fails to pay these s prior to the expiration ol this period, Lender mny invoke
any remedies permiltéd by this Security Instrument without further mtice or demand on Borrowe,

18. Borrower's Pigb. to Reinstate, If Borrower meets certain condilions, Borrower shall have: the nght o have
enforcement of this Secarity fnstrument discontinued ot any time prior o the carlier of: (up § days (or such other period as
applicable law may specily for papstatement) before sale of the Property pursuant o any power of sal contained in this
Security Instrument; or (by entry obajudgment enforcing this Seeurity Instrument. Those conditions are hal Borrower: (i)
pays Lender all sums which en woaid be due under this Sceurity Instrument and the Note as if no acceleration had
oceurred; (b cures any defaull of any otaer covenanls or agreements; (¢} pays all expenses incurred in enforcing this
Seeurity Instrament, including, but not Timited to, reasonnble aflormeys® fees; and () takes stch action as Lender may
reasonably require (o assure that the lien 6Labis Security Instrument, Lender's rights it the Properly amd Borrower's
obligation to pay the sums sceured hy this Seeurily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligatiaps sccured hereby shall remain fully effeetive as i o aceeleration
hud oeeurred, However, this right to reinstate shall notapply in the case of aeeeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Motebr a partial interest in the Note (together with this Scevrity
Instrument) may be soll one of more (imes without prior sotics to Borrawer, A sale may result inachange in the entity
(known us the “Loan Servieer?) that eollects monthly paytacie due under the Note and this Security Instromen). There
alsu may e one or more changes of the Loan Servicer unrelated 2on sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notiee of the chunge in acearaunce with paragraph 14 above and applicable lnw.,
The notice witl state the natne and address of the hew Loun Scrvicer arthe address 1o which payments shoudd be mude.
The notice will adso contain any other information required by applicable farv,

20, Hazardous Substances, Borrower shall not cause or permil the presense, use, disposal, storage, or release of any
Huzardous Substances un ot in the Property, Borrower shall not do, nor allow@izone else to dao, anything affecting the
Propenty thatis in violation of uny Environmental Law. The preceding (wo sentencus shall notapply to the presence, use,
of storage on the Praperty of small quantities of Hazardous Substances thut are gencrully-recogrtizcd to be appropriste (o
norma) residential uses and lo muintenance of the Property.

~ Borrower shall promptly give Lender written noliee of any investigation, claim, demagd, hiwsuit or ether action by
any governmental or regulatory agency or private party involving the Property and anytazardous Substance or
Envitonmental Law of which Borrower has actual knowledge. I Borrower learns, or is notificd iy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as 1xic or hazardous sisbstances
by Environmental Law and the following substances: gasoline, kerosene, other lammable of toxic petroleum produets,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction where the
Property is located that relate to health, safety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration foltowing
Borrawer’s breach of any covenant or agreement in this Security Instrument (bat not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defunlt; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
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specified in the notice may result in acecleralion of the sums secured by this Security Instrument, foreelosure hy judicial
proceeding and sale of the Property. The nolice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure procecding the non-cxistence of o defaull or any other defense of Borrower to
acceleration and foreclasure, I the defuult is not cuted on or befure the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sumns secured by this Seeurity Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys™ {ees and costs of
title evidene.

22. Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without churge to Borrower, Borrower shall puy any recordation costs.

23, Waiver of Homestend, Borrower waives ull right of homestead exemption in the Property.

24, Riders to this Séenrity Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, th< éovenants und agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants g ozreements of this Security Instrument as if the rider(s) were a part of this Sceurily
Enstrument., {Cheek applicable Boi(es))

?] Adjustable Rate Rider Condominium Rider = 1-4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider || Biweekly Payment Rider
Batloon Rider ,‘f Rule Improvement Rider __) Sccand Home Rider
V.A. Rider L Sther(s) [specify]

BY SIGNING BELOW, Bortower accepls and agress Jo the terms and covenants confained in this Security
Instrument and in any rider(s) exceeuted by Borrower and recorded with it

Witnesses: /é:l v ,%4/—-—— (Seal)

EDWAKD . SCANLON -Borrower

(Seal)

-Bormower

{Seal) A (Seal)

-Borrowet

-Borrower

STATE OF ILLINOIS, m County ss:

S s .
I, /Q‘ /7"0/77&—-’) . a Notary Public in and for said county and state do hereby
cerlify that  ED J. SCANLON DIVORCED, NOT SINCE REMARRIED

, personally known to me o be the same person(s) whose
name(s) subseribed Lo the foregoing instrument, appeared before me this day in person, and ucknowledged thal
he sighed und delivered the suid instrument as free and voluntary act, for the uses and purposes

therein set Torth,
. Given under my hand and offigiahsaelebin ) ay of : \, 1994

My Commission Expires: ' /

Kat
‘: :zl’ubic.&tnteof Y
This Instrument was prepared by MI;o

@D, 6RIIL} (pact Pags 8 ol 8 Form 3014 9/90
8616534
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ADJUSTABLE RATE RIDER 8616534

(1 Year Treasury Index - Kate Caps)

THIS ADJUSTABLE RATE RIDER is mucle this 238D dny of DECEMBER v o 1994, and s
incotporaled inta wnu shall be deenied 1o amend and supplement the Mortguge, Decd of Trust or Security Dewd (the
“Securily Instrument”) ! the sume date given by the undersigned (the "Borrower”) Lo seeure Burtower’s Adjustable Rate
Note (the "Note") 1o NED MORTGAGE COMPANY, : : :

»-DELAWARE CORPORATION

(the "Lender”) of (he same dale g covering the prupcfi)/ desctibed in the Sceurity Instrument and located at:

9336 § FRANCISCO
EVI/RVUPGSEN PARK, IL 60642

[Proparty Adureas)
THE NOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT: LIMITS THE AMOUNT THE BORROWER'S INVEREST
. RATE CAN CHANGE AT ANY ONE TIME /inD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADIITIONAL COVENANTS. In addition o the coverants and agreements mugle i the Scerity Instroment,
Botrower and Lender further covenunt and agree as folfows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE? S SR
The Note provides for an initial interest rate of 8.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on the first day of JANUARY . 2005, umd on that day every
12th month therealier. Each dale on which my interest rate could change is called a "Change Dut.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bused on an Index. The “Index™ 1< tie weekly average
yicld on United States Treasury sceurities adjusted to a constant muturity of 1 year, as made avaijabic by the Vederal
Reserve Bourd. The most recent Index figure availnble as of the dote 45 days before cach Change Lute * . called the
“Current Index.”

If the Index is no longer available, the Note Holder will chovse a new index which is based upon comparihle
information. The Note Holder will give me notice of this choiee.

(C) Calculation of Changes

Before cach Change Dale, the Note Holder will caleulate my new interest rate by adding
'rmlﬁi_ AND 000/1000 pereentage point(s) ( 3,00 %) 10 1he Current
Inde£;“The Note Holder will then round the result of this addition to the nearest one-cighth of one percentuge point
(0.128%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rule unti] the

mixt (;ﬁpngc Dale.
i
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
i fageiol2

il
& -122000B:6300) ELECTRONKC LASER AORMS * 80012270845




EPR
i S
.

YO

|1
r

LY

I

'R ¥

UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the unpuid
principal that [ am expeeted 1o owe al the Change Date in full on the Maturity Date st my new inlerest rate in substantially
cqual payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest reted am required to pay at the (irst Change Date will not be greater than 10.625 % or
Jess thon 6.6a5 %. Therealter, my inferest rale will never be increased or decreased on any single
Change Date by moie fiian lwo percenlage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My inteiesdate will never be greater than 13.628 %,

(E) Effective Dute oy < vanges '

My new interest rate will béceine effective on cach Change Date. I will pay the amount of my new monthly payment
heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
apain.

(F) Notice of Changes

The Nate Holder will deliver or maif fo si¢a notice of any changes in my interest rate and the amount of my monthly
puyment hetore the effective date of any change. The notice will include information required by law 10 be given me and
afso the title and telephone number of a person whe will answer any question I may have regarding the notice,

BY SIGNING BELOW, Bortower accepts and agreesto the terms and covenants contained in this Adjustable Rate
Rider.

[/mﬂﬁ /C/t--r/f"" (Scal) (Seal)

EDWARD J, SCANLON -Borrower -Borruwer

{Seal) ' (Seal)

-Borrower -Burrower

& ~1220005 19309 Pago 20 2
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