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MORTGAGE

THIS MORTGAGE IS DATER NECEMBER 23, 1994, betwaen Maywood-Praviso State Bank, not personally, but
as Trustee under Trust Acreement dated 09/17/94 and known as Trusl # 9731, whose address Is , iL
{referred o below as "Grantor"); ~d First Colonial Bank/Northiake, whose addreas Is 26 Wast North Avenue,
Northlake, IL 80164 (referred lo boirw as "Lender”).

GRANT OF MORTGAGE. For valualie consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust du'y recorded and dellvered to Grantor pursuant to a Trust Agreement
dated Seplember 17, 1954 and known as Meywor.d-Proviso Siste Bank Trust # 8731, morigages and conveys
to Lender all of Grantor's right, title, and interec in and 1o the following described real property, together with all
existing or subsequently erecled or alfixed buildings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses-87d, ditch rights {Including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profie raiating to the real property, including without limitation
all minerais, oil, gas, geothermal and simitar matters, loce’ad In Cook County, State of lllinols (the "Real

Property”):
LOTS 16 AND 17 IN BLOCK 2 IN H.O. STONE AND NOHRTHLARE ADDITION BEING A SUBDIVISION OF
ALL THAT PART OF THE NORTHEAST 1/4 OF SECTION 8, TOV/NSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF WHAT IS COMMONLY KNOWN AS (LAKE
STREET IN TOWN OF PROVISO (EXCEPT THAT PART LYING ALONG THE WEST LINE OF SAID
PREMISES CONVEYED TO THE CHICAGO AND NORTHWESTERN RAILROAD) IN COOK COUNTY,

HLINOIS.
The Real Property or s address s commonly known as 36 S. Lavergne, North‘akm ' 60184. The Real
Property tax identification number is 15-08-206-031 AND 15-06-208-032,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing indebtedness. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor™ means Maywood—Provteo State Bank, Trustee under that certain Trust
Agreement daled September 17, 1994 and known as Maywood-Proviso Siste Bank Trust # 9731, The

Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes wlthoul limitation each and all of the guarantors,
: ‘suretlee. and accommodatlon partles in connection with the lndebtedness
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Improvements. The word "improvements” means and includes without limitation all existing and future
Improvements, fixtures, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,

repiacements and other construction on the Real Property. |

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness securad by the Mortgags, not
inciuding sums advanced lo protect the security of the Morlgage, exceed note amount of
$151,696.74,

Lender. The word "Lender"” means First Colonial Bank/Northiake, its successors and assigns, The Lender is
the mortgagee under this Mortgage.

Morigage. T.a vord "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assic:iments and security interest provisions relating to the Personal Property and Rents.

Note. The word "»ric" means the promissory note or credit agreement dated December 23, 1994, in the
original princlpal amuvii of $151,596.74 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancigs of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note 2-5.000%.

Parsonal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of

gersonal property now or hereatici awned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, raits, and additions to, all replacements of, and all substitutions for, any

of such property; and together with ‘all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or oiver disposition of the Property.

Property. The word "Property” means coliecivaly the Real Property and the Personal Property.

Real Property. The words "Real Praperty” mican the property, interests and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Docunient=® mean and Include without limitation all promissory

notes, credit agreements, foan agreements, envirarmuntal agreements, guarantles, Security agreements,
mortgages, deeds of trust, and al! other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, (evenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE $ZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Grf THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS P).CATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO'W /NG TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform i of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prssession and use of
the Property shali be governed by the following provisions:
Possession snd Use. Until In default, Grantor may remain In possession and control o 2nd operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation. and Liablllal Act of 1980, as amended, 42 U.S.C. .
Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. o
99-429 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource  ~
Conservation and Recovery Act, 49 U.S.C. Section 6201, et se_ﬁ.’, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous =
substance® shall also Include, without limitation, petroleum and petroieum by-products or any fraction thereof
and asbestos. Granior represants and warrants to Lender that: (a) During the period of Grantor's ownership ég:
&

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (Iﬂ
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {0 an

acknowledged 221 Lender in writing, (i) any use, generatlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasta or substance by any prior owners or accupants. of the
grr%pe(gt)y or (ll) any actual or threatened litigation or claims of any kind ‘f any grson relating to such matters;
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tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or ahout the Propenty and (fi} any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described arove. Granlor
authorizes Lender and its agents to enter upon the Property 1o make such ingpections and te«s, al Grantor's
expense, as Lender may deem appropriate 10 determine compliance of the Property with this saction of the
Mon?age. Any inspeclions or tests made br Lender shall be for Lender's purposes only and shall not_be
construed to create any responsibility or liability on the part of Lender 1o Grantor or to any other person, The
represantations and warrantles confained hergin are based on Grantor's due difigence in Investigating the
Property for hazardous waste, Grantor hereb{, {a} releases and waives any future claims against [ender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other coats under any such laws,
and (b) agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabllities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach o
his section of the Mot age or as a consequence of any use, generation, manufacture, storage, disposal
release or threatened ralease occurring prior la Grantor's ownership or Interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including tne wrligation to indemnify, ghall survive the Paymenl of the Indebtedness and the satisfaction and
reconveyance of tha llen of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whet'ier by foreclosure or otherwise,

Nuisance, Waate. Crzantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste Ori-or 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will ot remove, of Efant 10 any other party (he right to remove, any timber, minerals
(including oll and gas), sc.t, Jravel or rock products without the prior written consant of Lender.

Removai of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent.of tender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arra;igements satisfactory to Lender to replace such Improvements wit
improvements of at least equal valug

Lender's Right to Enter. Lender anu I*s agents and representatives ma\&enter upon the Real Pro'perty at all
reasonable {imes to attend to Lender'c iiarests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ¢! *his Mortgage.

Compliance with Governmental Reguirements. Grantor shali promptly comply with ali laws, ordinances, and
regulationg, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans *ith Disabiiities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold crirpliance during any proceeding, including appropriate
appeals, 80 long as Grantor has notified Lender In wriing orlor to doing 60 and so long as, in Lender's sole
apinion, Lender’'s Interests in tha Property are nol ]eopa.r“,zezl. Lender may reqguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 17 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leav. unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in thig sectio’s, which from the character and use of the
Property are reasonably necesgsary 10 protect and preserve the Propertv.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, derigra 'mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” weans the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitrisia; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, cont/ast for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrimant, or transfar of any
beneficial interest in or to any land trust holding titie ta the Real Property, or by any other azmiod of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability comyany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinols law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due ali claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority aver or equal ta the interest of
Lender ‘under this Mortgage, except for the [ien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation 1o pay, so long as Lender’s interest in the Property is not Aeo ardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariseg or, if a
fien is filed, within fifteen (15) days after Grantor has notice of 1he filing, secure the discharge of the lien, or if

. . requested 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other securlty

“ satisfactory to Lender in an amount sufficient to discharge the lien dplus anY costs and attorneys' fees or ather
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evigence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writtan statement of the taxes and assessments against the Property.

Nolice of Construction, Grantor shall notify Lender at |aast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied 1o the Property, if any mechanic's lien, materialmen's
lian, or other tien could be asserfed on account of the work, services, or materials. Grantor wnh upon request
of Lender furnish to Lender advance assurarnces satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

ortgage.

Maintenance ot Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverane endorsements on a replacement basis for the full Insurable value covering all
Improvements or. tha Real Propemg in an amount sufficient to avoid application of any coinsurance clause, and
with & standard mongagee clause in favor of Lender. Grantor shall alsc procure and maintain comprehensive
general liabllity Insurance in such cover%%e amounts as Lender may request with Trustee and Lender bein
hamed as additional insuieds in such liabillty insurance policies. Additionally, Grantor ghall maintain suc
other insurance, Inc|udlr.g vt not limited to hazard, business interruption and boiler insurance as Lender may
require. Poficles shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor-shall deliver to Lender certificates of coverage from each Insurer containing a
stipulation that coverage wili not b2 cancelled or diminished without a minimum of thirty (30) days' prior writien
notice to Lender and not containing sy disclaimer of the insurer's liabillty for failure to give such notice. Each
insurance policy also shall inclugé an endorsement providing that coverage in favor of Lender wlll not be
impalred In any way by any act, omiss'on or default of Grantar or any other person, Should the Real Property
at any time become located in an arca designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grartor agrees to obtain and maintain Federal Flood Insurance, o the
extent such insurance is required by Lenoer and s or becames available, for the term of the loan and for the
full unpald principal balance of the loan, or thc maximum (imit of coverage that is available, whichever i8 Jess.

Application of Proceeds. Grantor shall promdptly neaise Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so w!flqln fiteen (5) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ity zsection, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propsiry, or the restoration and repair of the Property. If
Lendar elects to apply the proceeds ta restoration and rapar. Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lencer.’ Lender shall, upon safisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of rapair or restoration if
Grantor is not in default hereunder. Any proceeds which have 2o been disbursed within 180 days after their
recelpt and which Lender has not committed 1o the repair or restorzucn of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, it
any, shail be applied to the principal balance of the Indebtedness.” it Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grartu-.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure 10172 benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at ang trustee's salz cr other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comptiance with Ex#sunﬁ Indebtedness. During the period in which any Existirg lidebtedness described
below I8 in efiect, compliance with the Insurance provisions contained in the inltrur-ent evidencing such
Existing Indebtedness shall constitute compliance with the Ingurance provisions under tiis Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurzrcs requirement, It
any proceeds from the insurance become payable on loss, the provisions in this Morteage. for division of

oceads shall apply only to that portion of the proceeds not payable to the holder o the Existing

ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however nat more than once & ge&r Grantar shall
furnish to Lender a report on each existing policy of insurance showing: (a%the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valpe

replacement cost of the Propeny.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Monigage, incfudg:]g any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a|) be payabie on demand, (b) be added to the
balance of the Note and be apportioned amang and be payable with any instaliment payments to become due
during either Jl) the term of any applicable Insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this paragraph shall be In additlon to an{ other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

. ""‘f,‘
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this

Mortgage,
THie. Grantor warrants that: (a) Gramor holds good and marketabla title of record to the Propeggc!n fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
ar In the Existing Indebtedness section below or In any litle Insurance policy, title report, or final title opinion
issued in favor of, and accepted bty. Lender In connection with this Morlgage, and (b} Grantor has the )l
right, power, and authority to execufe and deliver this Mongage 1o Lender.

Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warranta and will forever defend
the title to the Property against the lawlul claims of all persons, In the even! any actign or proceedlnP I8
commenced that questions Grantor's title or the Interost of Lender under thie Monga?e, rantor shall defend
the action at Grantor's expense. Grantor may be the nominal Far{\y in such proceeding, but Lander shall be
entitied to participate In the proceeding and 10 be rapresented in the proceeding by counsei of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation, :
Compliance With Laws, Grantor warranis that the Propenty and Grantor's use of the Property complies with
all existing appiicabie iaws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEPNMESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness®) are a rari of this Mortgage.
Existing Llen. The (ien_of this Mortgage securing the Indebledness may be secondary and inferlor 1o an
existing lien. Grantor-ex;ressly covenants and agrees (o pay, of see to the payment of, the Existing
Indebledness and to prevan. any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any-Jefault under any security documents for such indebtedness.

Default, If the payment of any insteliment of principal or any Interest on the Existing Indebledness is not made
within the time required by the.aote_evidencing such indebtedness, or should a default occur under the
Instrument securing such indeblednras and not ba cured during any applicable grace perled therein, then, at
the oRtlon of Lander, the Indebtednaas sacured by this Mortgage shall become immediataly due and payable,
and this Mortgage shall be in defaull.

No Modification. Grantor shall not enter listr iy agreement with the holder of any mongage, deed of trust, o
other security agreement which has priority cvur this MortglaEe %v which that agreament is modified, amended,
extended, or renewed without the Rrior written crasant of Lender. Grantor shall neither request nor accapt
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to cons.emnation of the Property are a pan of thia Mortgage.

Appiication of Net Proceeds. If all or any part of the I*ruparty is condemned by eminant domain proceedings
or ‘y any Proceedmg or purchase in lieu of condemnaticn, cender may at its slection require that all or any
ortfon of tha net froceeda a! the award be spplied 10 the irdebtednese or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean tha sward after payment of ail reasonabie coats,
expenses, and attorneys’ fees incurred by Lender in connection wita the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor chrif promptly notity Lender in wrlting, and
Grantor shall promptly take such steps as may be necessary to u€ierd the action” and obtain the award.
Grantar may be the nominal party in such proceeding, but Lender 3fail be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of Its owr chrice, and Grantor will deliver or
tause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by{ Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action Is requested by Lender to uerfect and continue
Lender's fien on the Real Property. Grantor shall raimburse Lender for el 1axes, as desciiocd below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limilation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxas to which this section applies: (a) a specific tax upon this type of
Mort a&e or upon all or any pan of the Indebtedness secured by this Mortgage; E)) a specific tax on Grantor
which Grantar is authorized or required to deduct from payments on the Indebtedness sacured 'ﬂ’ this type of
Mortgage; (c) a tax on this type 0 Mort;?age chargeable against the Lender or the holder of the Note; and gﬂ)
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor.

Subsequent Taxes, |f any tax to which this section applieg is enacted ésuba uent o the date of this
Mortgage, this event shall have the same efiect as an Event of Default (as defin balow,. and Lender may
exercise any or ai! of Its available remedles for an Event of Defauft as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or (b} contests the tax as provided above In the Taxes and
iens section and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage..... . ., L ‘ R

Security Agreement. This Instrument shall constitute a security aﬁréemnt'to the extent aﬁy of the Property
constitutes Tixtures or other personal proparty, and Lender shall have all of the rights of a secured party under

" Page §




12-23-1994 U N O F FPIJOC;TIGQGIE_ C O PY

Loan No 3666 (Continued)

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and coniinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Monlga?e as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continulng this securlty Interest, Upon defaull, Grantor shall assemble the Personal Propert( In a manner and
at a place reasonably ‘convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after receipt of written demand from Lender.

Addresaes. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securlty interest granted by this Mon%gge may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and

attorney-in-fact are-a part of this Mortgage.
Further Assuranies, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiii_cause to be made, execuled or delivered, to Lender or to Lender's designee, and when
requested Dy Lencer, cause to be filed, recorded, refifed, or rerecorded, as the case may be, at such times
and In such offices 210 places as Lender may deem appropriate, any and all such mortgages, deeds of tryst,
security deeds, securiy’ agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and nther documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, corplzis, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relaled Documents, and (b} the liens and security interests created by this Mortgage
on the Property, whether now ownad or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writirg, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred «c In this paragraph.

Attomer-ln-Fact. It Grantor fails to do ary of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Gramcr and at Grantor's expense. For such purposes, Gramor hereby
irrevocably appoints Lender as Grantor's 2itorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things af riay be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the precesing paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebterinexs when due, and otherwise performs ali the obligations
tmposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of aav financing statement on file ewdenclnF I'.ender's
e law, any

reasonable termination fee as determined by Lender from time t% time. I, however, payment is made by Grantor,
whether vofuntarilr or otherwlse, or by guarantor or by any third rarlv, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor’s trust=e in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, -4y} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ary ol Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considereg unpald for the purpose of enforcemar.: of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, nxiw"astanding any cancellation of this
Mortgage or of any nole or other instrument or agreement evidencing the inf=htedness and the Property will
continue to secure the amount repaid or recovered (o the same extent as if that émount never had been originaily
received by Lender, and Grantor shall be bound by any Judgment, decree, orde:,’ settlement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defzult ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indeltzness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgaga to make any

payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or 1o eficct discharge of

any lien,

Compliance Default. Failure to comdalr with any other term, obligation, covenant or condition contained in this

Mongage, the Note or in any of the Related Documents.

False Slataments, Any warrantp representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material

respect, either now or at the time made or furnished.

insolvency. The dissolution or termination of the Trust, the Insolvency of Grantor, the appointment of a

recelver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor

g%lr('?grt. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property, However, this subsection shall not plg.I in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which I8 the basis of the foreclosure or
forefelture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves

. of & surety bond for the claim satistactory to Lender.

security Interest In the Hents and the Personal Property. fGrantor willlray. if permitted by applicab
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that s not rem%dled within any grace p7rlod oprovidad thereln, including without limiation
?argf agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
Existing Indebledness. A default shali occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing llen on the Property,
Evenls Aflecting Guarantor, Any of the praceding events occurs with respact to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes Incompetent, or revakes or disputes the validity of, or iability
under, any Guaranty of the indebtedness. . o
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at s option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:
Accelerate 'ag3bledness. Lender shall have the right at its option without notice to Grantor to deciare the
amir%ar eigc{eotgunass immediately due and payable, Including any prepayment penalty which Grantor would be
requ 0 pay.
UCC Remedies. vih respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secures parly under the Unlform Commerclal Code.
Collect Rents. Lender siial! have the right, without natice to Grantor, lo take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the .ngebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make pzyments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Granfor irrevocanly ~osignates Lender as Grantor's attorney-in-fact to endorse instruments
racelved In payment thereof In Ie name of Granlor and to negotlate the same and collect the proceeds.
Payments by tenants or other users o Londer In résponse to Lender's demand shall satisfy the obligations for
which the payments are made, whe'her or nat any proper grounds for the demand existed. Lender may
axercise lte rights under this subparagraoh either in parson, by agent, or through a recelver.

Mortgagee in Possession. Lender shali havaine right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all ¢/ any part of the Property, with the power to protect and praserve

the Propenyhto operate the Praperty precediny forcclosure or sale, and (o collect the Rants from the Property

and apply t
mortgagee in Fossesalon or receiver may serve wiinout bond If permitted

@ proceeds, over and above the cosi of the receivership, a%alnst the Indebledness. The

y law. Lender's right to the
appoiniment of a receiver shall exist whether or rot the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by L arder shall not disqualify a person from serving as a

receiver. . _
Judicial Foreclosure. Lender may obtain a judicial decree ‘oreclosing Grantor's interest in all or any part of

the Property. ‘ , ‘
Deficiency Judgment. 1f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali srizunts received from the exercise of the

rights provided in this section. _
Other Remedies, Lender shall have all other rights and remedies provid:-in this Mortgage or the Note of

available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives any and all right to

have the property marshalled. In exercising kts rights and remedies, Lender shall "e fiee to gell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender snall be entitied to bid at any

public sala on all or any portion af the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of @iy public sale of the
Parsonal Property or of the lima after which any privata sale or other intended disposiicy: of the Personal
Property Is to be made, Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition,
Walver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fartg 8 rights otherwise to demand Strict compllance with that provision
or agg other provision. 'Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
Attorneys' Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this
Morigage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessarg{ at any time for the protection of its Interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure untl) repaid at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without limitation, nowever subjtect 1o any limits under applicable law, Lender's aftorneys’
ees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys’ fees for bankrupicy
proceedings (including eforts to modity or vacate any automalic stay or inéﬂct ong appeals and any
L am1cl|pat post-judgment collection services, the cost of searching records, obt nnﬂI title reports (inciuding
" forecliosure repors), surveyors' reporns, and appraisal fees, and (itle insurance, to the extem permitted by

~
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applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually defivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, registered mail, postage
Prepaid. directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by glving formal written notice ta the other parties, specifying that the purpose of
the notice is to changﬁ the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall he effactive unless given in writing and signed by the party or parties sought to be charged or
bound by the atte-ation or amendment.

Annual Reports 17 the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon recuest, a certified statement of net operating income received from the Property durin
Grantor's previous 1%¢z| year in such form and detall as Lender shall require. “Net operating income” sha
mean all cash receipis um the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Moitgace has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shail be governed by and construed in accordance with the laws of the State of

Minois.
Caption Headings. Caption headings in ihis Morgage are for convenience purposes only and are not to be
used to interpret or define the provisiot:s o this Morgage.

Merger. There shall be no merger of the iniprest or estate created by this Mortgage with any other interest or
estate In the Property at any time held by or fur the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and
geveral, and all references 1o Grantor shall mear. each and every Grantor, This means that each of the
persons signing below is responsible for all obligationg in this Mortgage.

Severability. It a court of competent jurisdiction fincs any provision of this Mortgage to be invalid or
unenforceabie as to any Person or circumstance, such “incing shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. i ‘easible, any such offending ﬁreovision shall be
deemed 10 be modified to be within the limits of enforceabllity »r-validity, however, I the offending provision
cannot be so modified, it shall be stricken and all other provisions ni this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated in this Mcitzage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure 10 the benetit of the parfles, thelr successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, 'ender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and rhe Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mourtgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righis-8nd benefits of the
homestead exemption Jaws of the State of lllinois as to all Indebtedness secured by this Morigage.

Walvers and Consents, Lender shall not be deemed to have walved an{rights under this Motage (or under
the Related Documents) unless such walver is in writing and signed UIL ender. No delay or omission on the
part of Lender in exerc sln;;?1 anl% ri?ht shail operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealin betwean Lender and Grantor, shall constitute a waiver of any of Lender’s ngrl‘us or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?( Lender in any Instance shall not constitute continuing consent to subsequent;:
Iingtances where such consent Is required. o

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not dpersonally but as Trustee as provided abovees
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantorc
thereby warrants that it possesses full power and authority to execute this instrument). It Is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anythlng to the contrary containedr® -
herein, that each and all of the warrantles, indemnities, representations, covenants, undertakings, and agreementst.’:
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,«}
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of¢ 5
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
ﬂ;reementa by Grantor or for the purpose or with the Intention of bindlnt% Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liabiiity on the part of Grantor personally to pay the
Note of any Interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
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covenant, undertaking, or agroement, slther express or implied, contained in this Mortgage, aff such Habiilty, it
any, being expressl?' waivad by Lender and by every person now or hereafter clalmigg any right or securil“ under
this Monigage, and that so far as Grantor and its successors personally are concerned, the lagal holder or oldars
of the Nate and the owner or owners of any Indebtedness shall iook sole&x 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lian created by this Mortgage in the manner provided in the

o Pauﬂ

Note and herein or by action to enforce the personal liabiiity of any Guarantor.

MAYWOOD-PROVISO STATE BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
. MORTGAGE TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

REAT

- HREREUNTO AFFIXED, S

ALTRNELTS

: GRRNTOD‘;I:
Mayw

This Morigage prepared by: York State Bank foo Firal Colonis: gank/
Northiake
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CORPORATE ACKNOWLEDGMENT

~

STATE OF TLLINOIS

“OFFICIAL SEAL"
MARGARET M. KAZANECK|
COOK

Notary Public, State of 1llinois
COUNTY OF My Commisnlen Expires 7/30/96

On this 29th day of DECEMBER | 18 94 | before me, the undersigned Notary Public, personally
appeared Trust Officer and Trust Officernot personally, but as Trustee under Trust Agreement dated 09/17/94
and known as Trust # 9731, of Maywood-Proviso State Bank, and known to me to be authorized agents of the
corporation that eracuted the Mortgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the corporzdon, by authorlty of ite Bylaws or by resolution of its board of directors, for the uses and
purposes therein mantioned, and on cath stated that they are authorized to exscute this Mortgage and in fact
executed the Mortgage- v~ hehalf of the corporation, _

M’ . é 1 Residing at 411 Madison St., Maywood, IL

Notary Public in and for the Siate o’ .

My commission expires
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