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ASSI‘GNlMENT’OF RENTS S S %\K

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 23, 1994, between Maywood-Proviso State Bank, not
personally, but as Trustee under T:vst Agreement dated 09/17/84 and known as Trust # 9731, whose address
is, IL (referred to below as "Grantor’); and First Colonial Bank/Northlake, whose address Is 26 West Norlh
Avenue, Northlake, iL 60164 (referred \c halow as "Lender”).

'ASSIGNMENT. For valuable considaration, (irz.n‘ar assigns and conveys lo Lender l|| of Grantor's rlght, title,
and interest in and 1o the Rents from the fuiowing described Property located in Cook County, State of
lltinois:

LOTS 16 AND 17 IN BLOCK 2 IN H.0. STONE Aiv% NORTHLAKE ADDITION BEING A SUBDIVISION OF
ALL THAT PART OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH NF WHAT IS COMMONLY KNOWN AS LAKE
STREET IN TOWN OF PROVISO (EXCEPT THAT PAFT LYING ALONG THE WEST LINE OF SAID
PREMISES CONVEYED TO THE CHICAGO AND NORTHV.ESTERN RAILROAD) IN COOK COUNTY,

ILLINOIS.

The Real Property or its address Is commonly known as 3% S. anerg'.e Northlake, IL 60164. The Real
Property tax Identification number is 15-06-206-031 AND 15-06-208-032.

DEFINITIONS. Tha following words shall have the following meaninge when used-in this Asgignmaent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such termrs in the Uniform Commercial
Code. All raferences to doliar amounts shall mean amounts In lawfui money of the United SSaias of America.

Assignment. The word “Assignment” means this Assignment of Rents between Graitor and Lender, and
includes without limitation all assignmants and securfty interest provisions reiating to the Ranic.

Existing Indebladness. The words "Existing Indebtedness” mean an exlsting obligation which may be
gecurad by this Agsignment.

Event of Defsult. The words "Event of Deraun' mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Maywood-Proviso ‘State Bank, Trustee under that certaln Trust
Agreement dated September 17, 1884 and known as Maywood-Proviso State Bank Trust # 8731,

Indebtedness. The word "Indebtedness" means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

. Lender. The word "Lender” means First Golonial BanklNorthlake. its 8UCCE8S0rs and assigns.
Note. The word "Note” means the promissory note or credit agreement dated Dacember 23, 1984, 'In the

BX 3331

e Geferhe g#ﬁsc/om W

AT OUIETO056




. WNOFFEICIAL COPY o
12-23-1994 ST ASSIGNMENT OF RENTS Page 2
Loan No 3665 (Continued)

orlginal principal amount of $151,596.74 from Grantor to Lender, together with all renewats of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.000%. C - .

Pro . The word "Property” means the real property, and all improvements thereon, described above in
. the?zrstglgnment' aection.p W Prop P 4

Real Pro . The words "Real Pro * mean the pro| , Interests and rights descrived above in the

Broperty Dehnition® section. perty property 418

Related Documents. The words "Related Documents” mean and Include without limitation all promissory

notes, cradit ggreements. loan agresments, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whather now or hereafter

existing, executed in connectlon with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due 0w or later, including without limitation &ll Rents from all leases described on any exhibit

attached to thit Ass!gnment.
THIS ASSIGNMENT IS G!%FN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGAT'US OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNM%NT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E:zer: as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignmeni as thay become due, and shall strictly perform all of Grantor's obligations
under this Assignment. Unless and untll Lendar exercises its right to collect the Rents as provided below and so
long as there |8 no default under this Assla;‘.mcm. Grantor may remain in possesslon and control of and operate
and manage the Property and collect the Rer.te, 2rovided that the ?‘ramlng of the right to collect the Rents shall
not constitute Lender’'s consent to the use of cas. ralateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to recelve the Rentsfree and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepied by Leridzrin writing.
Right to Assign. Grantor has the full right, power, and authsrity to enier into this Assignment and to assign
and canvey the Rents to Lander,
No Prior Assignment. Grantor has not previously assigned or cunveyed the Rents to any other person by any
instrument now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otierwise dispose of any of Grantor’s rights
in the Rents except as provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at anv cive, and even though no default
shail have occurred under this Assignment, to collect and receive the Rents. "Fuiihis purpose, Lender is hereby
given and granted the folluwing rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Fiope:iy advising them of this
Assignment and directing all Rents 10 be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demeio, tallect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute anz carry on all legai
proceedings necessary for the protection of the Property, including such proceedings as may he necessary to
;ﬁco'ger po&sesslon of the Property; collect the Rents arid remove any tenant or tenants or other persons from
@ Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repajr; to pay the costs thereof and of all services of all émployees, including thelr equipment, and of all
continuing costs and expenses of malntainin% tha Property in Rroper repair and conditlon, and aiso to pay all
Eﬁ:éeg. %ssggsments and waler utilities, and the premiums on fire and other insurance effected by Lender on
roperty.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendar may deem appropriate. .
Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
ldferﬁcé%i; ss nama or In Grantor's name, {o rent and manage the Property, including the collection and application
Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem
apgroprlate and may act exclusively and solely in the place and stead of Grantor and td have all of the powers
ol Grantor for the purposes stated above.
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No Requirement to Act. Lender shall not be re?uired 10 do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things sfiall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shalt be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In s sole discretion,

shall determina the application of any and all Rents recelved b?r it; however, any such Fents received by Lender

which are not applied to such costs and expenses shall be appliled to the indebtedness. All expenditures made by

Lender under thig Assignment and not reimbursed from the Rents shall become a pan of the Indebtedness

secured by this Assignment, and shalf be payable on demand, with Interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performe all the
obligations imposed upon Grantor under thig Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver to Grantor a sultable satisfaction of this Asalqnmem and gultable stataments of termination of
any financing statement on flle evidencing Lender's security Interest In the Rents and the Property. Any
termination fee raqulred by law shall be pald by Grantor, if permitted by applicabie law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender g ‘orced to remit’ the amount of that payment {a) to Grantor's trustee in bankruptcy or to any
similar person under xry federal or state bankrupscr law or law for the reliet of debtors, (b) by reason of any
judgment, decree or p:der of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reasun a1 any settiement or comprise of any claim made by Lender with any claimant {including
without limitation Grantor;; i»¢_indebtednass shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignrent shall continue to be effective or shall be reinstated, as the case may be,
natwithstanding any cancellatica-of this Assignment or of any note or other instrument or agreement evidencinﬁ
the indebtedness and the Property will continug o secure the amount repaid or recovered ta the same extent as
that amount never had been origir.al'y ‘eceived by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating tn the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grarlor iails to compgf with any provision of thig Assignment, including any
obligation to maintain Existing Indebtedness it good standing as required below, or if any action or proceeding is
commenced that would materially atfect Lenazsi's interests in the Property Lender on Grantor's behalf may, but
ghall not be required 10, take any action thal Leier deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rata charged unde. ne Nole from the date incufred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's untion, will (a) be payable on demand, (b) be added to the
palance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ﬁ? the term of a"ﬁ- applicable Insurance ptlicy or (I} the remaining term of the Note, or (c) be
treated as a balfloon payment which witi be due and Jae.' aule at the Note's maturity. This Assignment a&lsg will
gecure payment of these amounts, The rights provi o in this paragraph shall be in adgition to any other
rights or any remedies to which Lender may be entitied on“arcrunt of the default. Any such action by Lender
shall not be construed as curing the default sc as to bar Lencer from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shall constituta an event of default ("Event of Default”)
under this Assignment: , ‘ ——

Default on Indebltedness. Failure of Grantor to make any payment whain.due on the Indebledness.

Compliance Default. Fallure to compla with any other term, obligation, covenant or condition contained in this

Assignment, the Note or in any of the Related Documents.

Faise Statements, Any warranty, representation or slatement made or furnisiied i Lender by or on behalf of

Grantor under this Assiqnment. the Note or the Related Documents (8 false ¢r m.sleading in any material

respect, either now or at the time made or furnished. _ B

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or cord®ion contained in any

other agreement between Grantor and Lender.

insolvency. The dissalution or termination of the Trust, the insclvency of Grantor, the appointment of a

receiver for any part of Grantor's Propeny. any assignment for the benefit of creditors, any tyge of creditor

vaork?ut, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfelture, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial

proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Properly. However, this subsection shail not a?plr in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which i8 the basis of the foreclosure or

forefeilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender, - :

Events Affecting Guarantor. Ani/ of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomeas incompetent, or revokes or disputes the validity of, or Hiability

' Page 3

under, any Guaranty of the Indebtedness.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

'RIGHTS. AND REMEDIES ON. DEFAULT. . Upon the occurrence of ahy Event of Defau!t and at any tme ihereaﬂer.
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
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Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
enur?eigczebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Inc!udinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lander may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor Irrevocabir dssignates Lender as Grantor's attorney-~in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymems by tenants or other users to Lender in response to Lender’s demand shall satlsfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession af all or any part of the Property, with the power 10 protect and preserve
the Property, o aperate the Propeng preceding foreclosure or sale, and to cotlect the Rents from the Property
and apply tne-Jroceeds, over and above the cost of the rec_eivershiﬁ. against the indebtedness. The
mortgagee in Fussesslon or recelver may serve without bond if permitied by law, Lender's right to the

ol u raceiver shall exist whether or not the apparent value of the Property exceeds the

appointment ) : '

In eFtedness by a sunstantial amount. Employment by Lender shall not disqualify a person from serving as a

recalver.

gll}er Remedies. Lenuer shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any Panr of a breach of a dprovjsion of this Assignment shall not
constitute a waiver of or prejudiie bz fancr s rights ofherwise to demand strict compliance with that provision
or any other provision. Election Ly Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to_make expencitures or take action to perform an obligation of Grantor under this
Assignment atter failure of Grantor to nertnrm shall not affect Lender's right to declare a default and exercise
its remeadles under this Assignment.
Atlorneys’ Fees; Expenses, |f Lender iastitzes any suit or action to enforce any of the terms of this
Assignment, Lender shall ba entitled to recovsi such sUm as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any-court action is involved, all reasonable expenses incurred
by Lender that in Lender's oplnion are necessary ‘at any time for the protection of its Interest or the
entorcement of its rights shall become & é:art of the inuabtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate pravided for in the Note, Expenses covered by this
aragraph include, without limiation, however subject ta zny limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there ie'a awsult, including anorr‘l%ds fees for bankrupfcy
praceedings (including efforts to modify or vacate any auwomatic stay or injun onz appeals and any
anticipated post-judgment collection services, the cost of searhing records, obtalning ti le reports (Including
foreclosure repors), surveyors' reports, and appraisal fees, and fiis. insurance, to the extent perritted by
applicabie law, Grantor alsc will pay any court costs, in addition toall cther suing provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions @ a a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, corstitutes the entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. ~c alteration of or amendment t0
this Assignment shall be effective unless glven in writing and signed by the ‘oarty or parties sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered lo Lender and accepted by f.snder in the State of
llinois. This Assignment shall be governed by and construed in accordance with (b~ 'aws of the State of

lifinols,

Multiple Parties; Corporate Authorily. All obligations of Grantor under this Assignment ahull be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below Is responsible for all obligations In this Assignment.

No Modificatlon. Grantor shall not enter into any agreement with the holder of anY.‘ morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement Is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablity. It a court of competent jurisdiction finds any provision of this Assignment to be Invalid or (&
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabla as to any other persons or circumstances. |f feasible, any such offending provision ghall be
deemed to be modifled to ba within the limits of enforceability or validity; hawever, if the offending provision
cannot be 80 modifiad, it ghall be stricken and ail other provisions of this Assignment in all ather respects shall

remaln valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

asségna. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice »~

to Grantor, may deal with Grantor's ‘successars with reference 1o this Assignment and the Indebtedness by -
| forbearance or extension without releasing Grantor from the obligations of this Assignment of liability

-
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Time Is of the Essence. Time is of the essence in the 'perf&rmance of this Assignment,

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benelils of the
homestead exemption laws of the State of lltinois as to all indebtedness secured by this Assignment.

Waivers and Consenta. [.ender shall not be deemead {0 have walved any rights under this Asslgnment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exerclsing any right shall operale as a waiver of such right or any ofher right. A
walver by any party of a provision of this sa}qnmem shall not constitute a waiver ol or prejudice the an%s
right otherwise to demand strict compliance with that dprovu;lon or any other provision, No pricr walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting ¢f such consent by Lender elg any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exarcise of the power and the authority conferfed upon and vested In it as such Trustee (and Grantor
thereby warrants \rat it possesses full power and authority to execute this instrument), and i is expressly
understood and agreed thal nothing in this Assignment or in the Note shali be construed as creating any liability
on the part of Grarior personally to pa{ the Note or any interest that may accrue thereon, or any other
Indebtedness under (%1% Adssignment, or to perform any covenant either express or implied contained in this
Assignment, all such Ziabuity, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or secu’iiy under this Assl%ment. and that so far as Grantor and its successors personally are
concerned, the legal holder 7« rolders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the psersonal liability of any

guarantor,

MAYWOOD-PROVISO STATE BANK ACRNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DU'Y AUTHORIZED OFFICERS AND IT6 CORPORATE SEAL TO BE

HEREUNTO AFFIXED.
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GRANTOR:
Maywood-Proviso State Bank
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS “OFFICIAL SEAL"
) MARGARET M. KAZANECKI
COOK ) 88 Notary Public, State of 1linots
COUNTY OF 3 My Commission Expiras 7/30/95

On this 29" day of December 49 94 pefore me, the undersigned Notary Public, personally
appeared Trust Officer and Trust Officernot personally, but as Truslee under Trust Agreement dated 08/17/94
and known as Trust # 8731, of Maywood-Proviso State Bank, and known 10 me to be authorized agents of the
corporation that e¥acuted the Assignment of Rents and acknawledged the Assignment to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws ar by resolution of its board of directors, for the uses
and purposes therein_mentioned, and on oath stated that they are authorized to execute this Assignment and in
fact executed the Astlciment on behalf of the corporation.

Residing at 411 Madison St., Maywood, IIL

Notary Public in and for the Sluie of

My commission expires o

R e —
LAGRA PRO, Weg U8, Pat, & T.M. OIf,, Ver, 2108 (o) 1004 CFI Profervk ss, I'2, ANlTIGhis rensrved, [IL-Q14 EX18 JOBENIL.LNRE.OVL]
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