viscis 60173 4 y g 5/{ /

025 N. Plom Grove Foad

Schaumbure,
ATE

- DEL 23 194 1065 @rpa 1_ING | Py
. Please sor RECORDED Mmg{zmm TITLE Fﬁj\:@ 1%6 C O P Y
CHEMICAL FINANCIAL SERVICES CORP

. Central Document Control - 4th Floar T |

250 West Huren o . qr"(’ﬂlUU'?

Cleveland, OH-44113-1451

— - LTI Rl

P

nEet- CORDTH
ff-.i‘ ? nrid 'Q'I"E (1]!03’?
243%

723'.'.

30K COONTY REfDBOFR

o e e

MORTGAGE

THIS MORTGAGE {s maric v 23rd day of DECEMBER . 1994 ,between &megagor

LORETQ PAOLELLI AND ANTLINETTE PAOLELLI, HUSBAND AND WIFE AND MICHAEL J,
PADLELLI AND SUSAN E. PAOLELLIS HUSBAND AND WIFE

)

1cES Order 00 - -

EST

RMJION SERY

, (herein “Borrower"), and the Mmgagee
HEMICAL BANK N. A. _

.acm'pmnonormmd and
&isdngmdnmolawsof THE UNITED STATES OF AMERTCA , whoso address is
270 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND Gl-l 44101

WHEREAS, Borrower is indebied to Lender in the principal s of U.S, 878,400, 00 -
evidenced by Borrower's note dated DECEMBER 23 1994 and extensions and rencwals thereof (herein

"Note™), providing for monthly insmllmmsofpmcipalmmmmmhmofmdcbmm if not gooner paid, dus md
payablo on DECEMBER 23 2009

TO SECURE to Lender the repayment ofdmmdehmdness evidenced by (e Nre, with interest thereon; the payment of all
othier sums, with interest tereon, advanced in accordance herewith to protect the seurly of this Mortgage; and the performance

of the covenants and agreements of Borrower herein contained, Borrower doey hereby “idorigage, grant and convey to Lendes the
following Gescubed property located in the County of (00K , State of Illinois:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

wmchhasmmdmsof 3161 N PARIS AVE #102 , RIVER GROVE .
[Sigesr) {Cisy)
Tiingis 60171 [Zip Code]. mermm&ddm"),
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC.UNIFORM INSTRUMENT

Form 3814
%-76(".) o403 - Amended 8/94
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COMMITMENT FOR TITLE INSURANCE NO,94003551

LEGAL DESCRIPTION .
UNIT 102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BELMONT HEIGHTS CONDOMINIUM NUMBER 1, AS
DELINEATED AND DEFINED IN THE DECLARATICN RECORDED AS DOCUMENT
19519302, IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 26,
TOWNSHIP <0 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IY COOK COUNTY, ILLINOIS.

ALSQ:

RIGHTS AND EASEMENTs APPURTENANT TOQ THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS. (5D EASEMENTS FOR THE BENEFIT OF SaID

PROPERTY SET FORTH IN(TIF. AFQREMENTIONED DECLARATION AS AMENDEﬁl

AND THE RIGHTS AND EASEMENT™S SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REMAIN(NG PROPERTY DESCRIBED HEREIN.

PERMANENT.INDEX NUMBER: 12-26-.07-009-1002
- Commonly known as: 3161 N. PARIS AVI ., RIVER GﬁOVE, IL 60171

END OF SCHEDULE A.
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TOG‘ETE!Rwiuamthaimprovemenrsnoworhuuﬂmm&dm&eprm.mdaﬂmwu.m.ww
anid reots ali of which shall be deemed 10 be and remain & pars of the property covered by this Mortgage; and all of the foregoing,
ogethar with said property (or the Jeasehold estate if this Mortgage it on a lesschold) are hereinafier referred 1o as the "Property.”

Bonnwacavmtsdmilmwemhwfuﬂysmedoﬂhemmhmbyconvcyedmdhudwnxmmmme,mtmd
convey e Property, and that the Property is umencumbered, sacept for sncumbrances of record, Borrower covenants that
Bmwmummwmmnymmhmmmmm:mmmm submmmmbmmof
recond,

UNIFORM COVENANTS. Bomwarmdw\dercovmtandngmasfoﬂnm.

* 1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebteduess
evidenced by the Note and Ite charges as provided in the Note. _

' 2. Fands for Taxes and Ingurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay to Lender
an the day monthly payments of principal and interest are payabic under the Note, tuti} the Note is paid in full, a sumn (herein
"Funds™) squal to one-twelfth of the yearly taxes and asscssments (including condominium and planned unit development
acezssments, if any) which may ansin priority over this Morigage and ground rents on the Property, if any, plus one-tweltth of
yearly peemium inaiiments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estim~=d inidally and from time ¢ time by Lender on the basia of assessments and dillg and reasonable estimates
thereof, Bomower shal’' nit be obligared & make such payments of Funds to Leader to the eatent that Borrower makes such
payment? to the holder ox 7. pe’or mortgage or deed of trust if such helder is an instimtional lender.

If Borrower pays Funas i J.ender, the Funds shall be held in an institation (he deposits of acconnts of which aro insurod or
guaranteod by a Federal or stam agracy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessnents, ingurance promiumg and ground rents, Lender may not charge for so holding and applying the Funds, -
analyzing said account or verifying and rompiling said assessments ang bills, unjess Lender pays Borrower interest on the Funds
and applicabls law permits Lender 0 ma® sach a charge. Borrower and Lender may agree in writing at the time of execution of :
this Mortgage that intevest on the Funds shall b puid 10 Borrower, snd unitss such agreement is made or applicable law requires :
such intezest 10 be paid, Lender shall not be requicer. 1o pay Boerowcr any interest of eatnings on the Funds, Lender shall give to
Borrower, without charge, an asnual accounting 0.’ tv.e Funds showing credity and debits to the Funds and the purpose for which
each debit to the Fund¢ was made, The Funds ace pledp=< 2.4 additional security for the sums secured by this

. IF the amnount of the Funds held by Lendex, together with the future monthly insmilments of Funds payabla prior to the due

Bl dales of taxes, assessménis, insurance pramiums and gromnd rents, shall exceed the smount required o pay ssid taxes,
assesaments, insurance premiums and ground reats as they fali dae, sch excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited ® Borrower on monthiy installmear: of Funds, If the amount of the Funds held by Lender shall
not be sufficient w pay taxes, assessments, insyrance premloms and ground rents as they fall due, Borrower shall pay (o Lender
any amount necessary m make yp the deficiency in one or more payments 2. T cader may require,

Upon payment In full of all sums secured by this Mortgage, Lender \.ail promptly refand to Barrower any Fonds held by
Lander. I under paragraph 17 hereof the Property i sold of the Property is othe ‘wist pequired by Lender, Lender shall apply, no
hﬁerﬂmmnedmclypmrmﬂwsalcofﬂmemequuimﬁwby[mm any Funds held by Lender at the time of

a3 & credit against the sums secured by this Mortgage,

3, Application of Payments, Unless applicable law provides otherwise, all paymer:s zeneived by Lender under the Now
and patagraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payalss to Lender by Bonmower vnder
paragtaph 2 heeeof, then o interest payabie on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Bottowrz's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgrge, ‘including Borrower's
covenants to make payments when due, Bormower shall pay o cause to be paid all taxcs, agscssmenty una rrzr charges, fines and
nnpos'c.’ausanﬁbumhlemmcho]mywhichmmhxapionrynvmhhMmme,mdleascholdpams s ground rents, if
any.

5. Hazard Insurance, Bmwshaﬂhcp&hwmmmmhdn;uh«mfmmmdmmmhm
against loss by firg, hayards inciudsd within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

. 'The inserance carrier providing the insurance shall be chosen by Borrower subject to epproval by Lender; provided, that such
apmoval shall not be ynreaxmably withheld, All insurance policies and renewnls thereof shell be in a form acceptable w Leader
and shall include a standacd mortgage clanse in favor of and in a form accepuable to Lender. Lender shall kave the right to hold
the policies and renewals thereof, subject i the terms of any morigage, deed of trust or other security agreement with a lien which
has prigrity over this Motgage.

L60T00%6
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In tho eveat of loss, Borcower shall give prompt totice 10 the insurance carrler and Lender. Lender may make proof of loss i
nbt made prompily by Borrower. -

If the Property is abandoned by Barrowes, or if Borrower fails to respond 0 Lender within 30 days from the date notice is -

mailed by Lender 1o Borrower that the insurance carvier offiers (o sentle a claim for insurance benefils, Lender is autharized to
coflect and epply the insurance proceeds at Lender's option either to restoration or repair of the Property or t the sums secured
by this Mortgage. ‘

6. Preg=+stion and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments, Bormower

comnly with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on & unit in a condominiom or a
planned unit development, Borrower shall perform all of Bomower's obligations under the declaration or covenants creating o
governing the condorinium or planned unit development, the by-laws and regulations of the condominiwm or planned unit

~ dovelopment, and constituent documents,

TCOPY "
k‘} ;J 3 ".,.‘ PR '

. ghall keep the Property in good repair and shall not commit wasts or permit impairment or deterioration of the Property and shall -

7, Protection of Lender’s Sccurity, If Bocrower fails W peform the covenants and sgreements contained in this |

Mazrigage. or if any action o¢ proceeding is commenced which materally aftects Lrader's interest in the Propesty, then Lender, &t
Lender's option, wran hotice 1o Borrower, may make such appeaances, disbwrse such sums, inclnding reasonsble atioreys' fees,

~ and take such action av i3 necessary to protect Lender's interest. |(f Lender required martgage insurance as a condition of making

tho loan secured by this A .regage, Borrower shall pay the prembans required to maintain such insurance in effect until such time
as the requirement for sv2 jsurance termingtes in accordance with Borrower's and Lender’s written agreement or applicabls
law.

Any amounts disbursed by Lriider pursuant to this paragraph 7, with interest thereon, st the Noto rate, shall become
additions) indebtedness of Borrower =ctrad by this Mornigage, Unlags Barrower and Londer agree w other terms of paymen),
such amounts shall be payable upon necs from Lender to Bomower requesting paymeny theteof. Nothing contained in this
parageaph 7 shall xequire Lendex 10 incur iy capense or thke any action hereunder,

8. Inspection, Lender may make of cause o u$ undemmblemuiwuponmdinspecﬁonsofmehom,pmﬁdedmm-

Lender shall give Borrowez notice prior to any sch-inspection specifying reasoniable cause dierefor relaeed to Lender's interestin

the Property.

9. Condemeation. The proceeds of any awan! s clsim for damages, direct or consequeatial, ln conpection with any
condemnation or other taking of the Property, ov part thercof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald o Lender, subject to the wems of eny morgags, deed of trust or cther secarity agreement with a lien which has
pricrity over this Mortgage. :

10, Borrower Not Released; Forhearance By Lender Not a Pvaiver. Exengion of the (ime for payment o modification
of amertization of the sums secured by this Mortgage granted by Leawss & sy successor in interest of Barrower shall not operate
to release, in any manner, the Liability of the original Borrower and Bornov er's successors in intevest. Lender shall no¢ be requiced
t© commence proceedingy against such saccessor or refuse 1o exlend tim= Jor pavinent or otherwise modify amartization of the
sums secured by this Mortgage by reason of any demand made by the original Bor.ower and Borrower’s successors in intezest,

_ Any forbearance by Lender In exercising any right or remedy hercunder, or otheywis» afforded by applicable law, shall not be

waiver of or preclude the exencise of any such right or remedy. :

11 Successors and Assigns Bound; Joint snd Several Linbility; Co-signers, The ccvesants and  agreements  herein
contained shall bind, and the rights heveunder shall inure to, the regpective Successors und wesigns of Lender and Borrower,
subject (o the provigions of paragraph 16 hereof. All covenants and agreements of Borrowar sh=! be joint #ad several, Ay
Bomrower who co-signs this Mortgage, but does not execute the Notw, (8) Is co-signing this Mortgige caly to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is n.ot ;xrsonally liable on the
Nots or under this Mostgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o 7zxud, modify, forbear,
or make any other accommodations with regard to the iexms of this Mongage or the Note without that Barawer's consent and
without releasing that Borower or raodifying this Mortgege as to that Borrower’s interest in the Property '

12. Nodice, Except for any notce required wxder applicable law to be given in snother maaner, (;) any notice to Borrower

provided for in this Mortgage shall be givea by delivering it or by mailing such notice by certified mail addressed to Boirower at

the Propesty Address ar a such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notica 1o Lender shall be given by certified mail o Lender's address statnd herein of to such other address as Leadse may
designats by nctice to Bormawer as provided herein. Any notice provided for in this Mortgage shall be deemed tw have beex given
10 Borrower or Lender when given in the manner designated hegein.

13. Gaverning Law; Severability. The state and local laws applicable w0 this Mortgage shall be the laws of the jurisdiction
in which the Propexty is Jocated. The foregoing seatencs shall not limit the spplicabllity of Federal law lo this Mortgage. In the
event that any provision or clauss of this Mortgage or the Note conflicts with applicable law, such conflict shall not afifect other

. Farm 3914
q 70(11.) (409 Pagedol8 , Ynitiata;
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peovisions of this Murigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mongags and the Nots aro declared (0 be severible. As used herin, "coms”, "expenses” and "nttomeys’ foes” includs all
sums to the extant not prohibited by applicable law or limited bexein,

14. Borrawer’'s Copy. Borrower shall be furnithed a conformed copy of the Note and of this Mongsge at the time of
- axecution ar aftar recordation hereof, : :

18, Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other Joan agrecment which Borrower enters into with Lendes. Lender, at Lender's option, may require -
Borrower 1 exccute and deltver to Lender, in a form acceptable 1w Lender, an assignment of any rights, claits or defenses which
Borrower may have against pardes who supply labor, materials or services in comnection wilh improvements made to the

16, Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial intereat in Boerower is sold or transferred and Barrower is not a sameal person) withont
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Martgage.
However, this opii;a shall not be exeeeised by Lender if exerciss is prohibited by federal law a5 of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period of not
less than 30 days frorc the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Bortower 1278 10 pay these Sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Mortgage without fu'® notice or demand on Barrowsr. :

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Fszapt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agresment of Borrowsr in this Mortysgs, including the covenants to pay when due apy yums secured by this Morigage,
Lender prior 1o acceleration shall give a7 dce to Borrower as provided in paragraph 12 bereof spacifying: (1) the breach;
(2) the actioa reguired o cure such breasa; ©3) a date, not less than 10 days from the date the notice is mailed o
Borrower, by which such breach must be cu+d;-and (4) that failure to cure such hreack on or before the date specified in
the notice may result in aceeleration of the sume @ired by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borra« of the right to reinstate after accaleration and the right to assert in
the foreclosure proceeding the nonexistence of a defavit or-2ny other defense of Borrower to acceleration and foreclosure.
If the breach i not cured om or before the date specified in tae notice, Lender, at Lender's option, way declare sl of ibe
sums secured by this Mortgage to be immediately due and 2yable without further demand and muy forecloss this
Mortgage by judicial proceeding, Lender shall be entitled 1o ~o%ect in Such proceeding all expenses of forechwure,
inchoding, but not Gmited to, reasonable attorneys’ fass and costs o Jc-mentary evidence, ahstracts and title reporty.

18. Borrower's Right to Reinstate. Notwithstanding Leader's accelesorion of the sums secured by this Morngage due o
Borrower's breach, Borowyr shall have the right 1o have amy proceedinps vagun by Lender to enforcs this Mortgage
discontinued at any time peior to ¢atey of a judgment enfarcing this Mortgage if, (8) Poerower pays Lender all sumy which wonld
be then due under this Mortgage and the Nols had no acceleration ocsurred; (0} Rirrowet cures all treaches of any other
covenanty or agreements of Burrower contained in this Mortgage; (c) Bomower pays all rausonable expensas incusred by Lender
in cpforcing the covenants and agreements of Borrower contained in this Morgage, ard in enforcing Lender's remedies as; s
provided in paragraph 17 heveof, including, but not limitad to, reasonable antoraeys’ fees; and (d) Borrower takes such action as?/1
Lender mey reasonably require t assure that the lien of this Mortgage, Lender's inierest in/ the Propesty and Barower'sS)
vbligation to pay e sums secured by this Mortgage shall continue unimpaired. Upon such paymes: a7al :mbyhmmw.mha
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration ba ooenrred, o

19, Agsigument of Rents; Appointment of Recaiver. As additional secyrity hercunder, Rorrower heredv agsigng coImdch-‘ :
the rents of the Property, provided that Borrower shall, prior to acceleration ynder paragraph 17 hercof or ahiadonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eatitled o have A receives
dppoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collocted by the receiver shail be applied first to payment of the coste of management of the Property and
collection of rents, including, but not limited to, recsiver's fees, premiums on reciver's bonds and reasonabie aomeys® fees, and
then w the sums secured by this Mortgage. The receiver shall be liable to account oaly for those rents actually received,

20. Relesee. Upon payment of all sums secursd by this Mortgage, Lender shall releass this Mortgage without charge ©
Bosrowez, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestearl. Borrower hereby waives all right of homestead exemption in the Property.

, , Form 3814
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4, CHANGING THIS MORTGAGE :
! mwd :aspmrldedinc(mnantmahm,mwmhmwwyﬂmwmdnmwboﬂ:mﬁhw
ten consent.

This Rider is a part of the attached Mortgage and, by signing below, Borrower agrees o alf of the sbove,

. WITNESSES: . |
~=4 ' — 2 AN ™)

. et

~ LORETG  PAOLELLY -Botrower
Mu W (Seal)
ANTOINETTE PAO Borrower
(Seal)
SAN PAULE M Borrower
(Seal)
MICHAEL d OLELLI -Barrower
ﬂ (Sign Original Only)
STATE OF m.moxs, 0Q X /} County ss:
é/ﬂ/mW 2 Notry Public in nd for seid oy and s,
dohmbycer&ty!hat LORETO PAOLELLI AND ANTOTINETTE PAOLEWLI, HUSBANK AND WIFE AND MICHAEL J.PAOLELLIj
personally known t0 me to be the same person(s) whose 82ra(5)  ARE ‘ HUSBAND AND WIFE
subscribed to the foregoing instrument, appeared before me (his d=v {n person, and acknowledged that  Typy B
signed and delivered the seid nseument a3 p free and

- voluntary act, for the uses and purposes thexein set forth.

' Given under my hand and official seal, this ~ 23KD DECEMBER
L BOTONOUOBESNY
ommission . “OFFICIAL SEAL" M\
we SIS K HERESA ., MABREY _MQV/
Netary fubllc, 3tate of 1Hinold
Ny aammmnn hplm mmm _ ‘
Thig ingtrament was pmpaml by

l"

w
en
o]
o
>
CHEMICAL BANK N. A. . 8'
o (Namo)
2970 WILDERNESS PLACE, #120 "I
BOULDER €O B03G1
{Addrecs)
{Space Below This Line Reserved For Lender snd Recorder)
ﬁ;;zmm {s407) Fagedots . ‘ PR
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CHEMICAL BANK N, A. o
C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #120

BOULDER €O 80301

ILLINOIS - SECO%D MORTGAGE

. RIDER TO MORTGAGE

This i a Rider to the Mortgage dated DECTNPCR 23 19 94 between
LORETQ PAOLELLI AND ANTOINETTE PAGLELLI, HUSBAND AND WIFE AND MICHAEL J.

PAOLELLI AND SUSAN E. PAOLELLI, HUSRAND AND WIFE

and CHEMICAL BANK N. A,

_ Bmmmdlmduﬁnﬂumvmmdmmfoﬂuﬁs:

2,

Bormwer andrsande tht i idr s s f is Mrghg’, s & oy chnge ol ponisscsgomers

Qmower a o7 that it may change or add to of -

coniained in this Morigage or any other Ri hqd:istgaﬁ%f'mwewmemcmdidmmy promises contained in

ﬁuagmwﬁdml of, or any other Rider to, this Mortgage diffe; o< ¢ in conflict with this Rider, the provisions of this
control,

SUMS SECURED '

The "indebtedness” and "sums” referred to in the third unnumbered paragrapli 7.2 fhis Mortgage and referred 10 elsewhere in
this Morigage shall be defined as "Sums Secured” and shall further melude &ll sams pryable under any of the provisions of
tis Moctgage.

BORROWER’S RIGHT TQO MORTGAGE PROPERTY AND BORRO '3 OBTAGATION TO DEFEND
QWNERSHIP OF THE FROFERTY

The fifth unnumbered paragraph of this Mortgage is deleted and replaced with the following:

Borrower covenants that Borrower is the Jawful owner of the Property and has the right to mongagr. gant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Mortgare ¢onstitutes a valid -
lien on the Praperty, subject only to the prior mortzags identified in Covenant 42 hereof, Bomrower warraats and will defend

gencrally the titie to the Propexty against all claims and demands, subject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The followiag subparagraph is added to Covonant 2 of this Mortgage:

Lender hereby waives mereQuiuuneuSonoveuantzofthisMmqugc.hnder.hawever.spedﬁcaﬂymmimlfm A
w0 its successars and assigms the right © unilaterally cancel this waiver ot any time and thereupon reingtate and enforce the
said requirernents of Covenant 2 of this Martgage.

016056

LG

. : Pagetol§ .
ﬁ;‘mzua (9407) ELECTRONIC LASER FORMY, INC. » (B00}27.054% SN L (7/94)
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26, APPLICATION OF PAYMENTS ,
. The text of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requires otherwise, Lander will apply each of Borrower's payments under the Nots and under this Mortgage
m the following order and for the following purposes: .

Trst, to amounts payable under Covenant 2 -

Next, to payments made by Lender o protect its lien under this Mirigage;
Next, to pay interest dus; =
Nmmmmldmdue:

Next, to pay lats charge doe under the Note; and

Last,'to pay any other amount due under the Note and this Mortgsge.

Howevex, Lender hag the zight to change the ocder in which Borrower's payments ave applied, if it 50 elects.

%(;)RRDWE:’S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

Ths following ccbperagraph is added to Covenant 4 of this Mortgage:

Borcower will oulra mundumyrweipmamowumcivesformelpugnmofaﬂuxea,lmnenm.mmmd
sewer rents within 2o {10) days afier Lender requests these 13, 1f Borrower does not deliver these yeceipts after
Lender's request, Lenuet 2y make these necessary payments as provided in Covenant 7 of this Mortgege. '

HAZARD OR PROPERYY E4SURANCE :
The third ad fourth unnumberad, subparagraphs of Covenant 5 of this Mortgage are deleted and replaced with the

following:

If Lender requires, Borrower shall prouintly give to Lender all receipis of paid s and rencwal notices, If Barower
fails t0 maintain cuvmgc‘dem'ich above, Loder may, at Lender’s option, obialn coverage to protect Lender's rights in the
Property in accocdance with Covenant 7, In in; et of loss, Borrower shaif give prompt notics 1o the insurance carrier and
Leader. Lender may make proof of loss if not nue? - »eompely by Barrower. '

The amount paid by the nsyranco company is call:d *p ." Lender may, st fts option and on Borrower's behalf
(i) maks proad of loss to the inaurance company, (i) wiut and compromise any claims umder the insorance, (iif) give
miemsor:ﬂﬂwcsmttle'nmlrmoompanyinmmnmwt&umlmmoimychimfm,mmplw.ud '
g;)co receive the insurance . Borrower appelas; | snder as its agomey-in-fact 10 do the Geacribed in
last senience, which appoiniment Botrower understands canne: b¢ revoked by Borrower nnil the Sums this
Mortgage have been fully paid. Boerower furdier understands tha: Tender’s appointment as Borrower's attomey-in-fact is
irovocable and coupled with an intevest, with full power of Substituuon, #:3 <hall not be sffected by Bomrower’s subsequent
disability or incompetence, Lender, at ity option may use the proceedi 1o wiuce the Sums Secured by this '
whether or not repairs bave been made by Borrower), o Lender may releass the proceeds {or any part of the procecds) o
CITower fur:huwpdrmmtmnofﬂwdmagedmpatn&tizhwm concemed is bersby
authorized an 1o pay such proceeds directly to Lender instead of jointly o Partower and Lender.

Unless Lender and Bocrower otherwise egres in writing, any application of proce2as 0 principal shall not exsend o
mﬂwdw&uafmemwmlypaymemmfenedwmmvmncrclunxetbemowt the tg, If
t 17 the Property is acquired by Leader, Borrower's right lo any insurance policles r.as resulting
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the Sumy Sccured by this Mongagels
prior 10 the acquisition. - 0

Q
Borrower will nor allow any condition to exist on the Property which would, in any way, mvalidate the insarance non Sied

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The wxt of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower falls w perform the covensnis and sgresménts contained in this Mortgage, or thewe is a proceeding that
may significantly aﬂglmder's rights in the (such as a proceeding in ba Ky, M,lgrﬂcaﬁman%nor
forteiture or to enforce laws or regulations), then Leader may do and pay for whatever s necessary t0 protect the valoe of
the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured by a fien which has
paiotity over this Mortgage, g 0 court, g reasonable atorneys’ fees and enlering on the to make
repairs, Although Leuder may take action under this Covenant 7, Lender does not have o do so,
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Anynnoums tﬂshmsedbyLwdunndnmmComthbaﬂmaddimdehtdﬁmwmw
Morigage, Unless Boerowes and Leader agree mo&umofwmgbmemummmm&mdwdaut
msbmantameNmmmdslnnbepayabh.mmmmm,upmmﬂomlmdamnmmqmgpamt

CONDEMNATION
mfonowmgmmmhzsaddedm Covenant 9 of this Morigags:

'Mnghtwsuchpmcoadsandmemofmhmdsmubegmmadby.mdqspuedlnmdmwnh.me

mﬁnmorCommtzaofmhmmﬂmhmmhmﬂumm

NO CONFORMED COPY
Covenant i4 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant lﬁofthishhtgagemddcmdmdmpheedwidl uwfnilnwms‘

If Bomrowe~ sells, mafmurfmhermmunbmanoranypmofﬂmpmpmyoran inmﬂmoulbwsanm
mminwbeumnedhyamkdm mmoutlmder'spﬁmwnmwmnumdamaydmlmauomcmm
by this Mongage w be immediately due and payable.

LENDER’S RIGA"‘".'; *® BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 uf this Morigags is delesed and replaced with the following:

Upon Borrower's beeach oc 1 mmlmmmtofmhmmme,mmgmewwmpayw
due any Sums Secured by this Plovigage, or any simultaneous or subsequent apreement between Borrower and
%mls wansaction, Lender, ¢ Lendcer's opnon, may declore all of the Sums Secured by this Mortgage ©
imne due and payabie without nors2 or demand ("tmmediate Payment In Full®),

Ifw:dermqmlmmodiampaymmtmrnu.umdcrma invoke the remedies permitted by applicable law,

o Jawsuit o take away ali of Borrowe:'s reroaining hmmmmmwmmnweummwtymm
Lm ummu'pamnmyacqmuwh:ymm“mu‘fmedommm‘ pursuing the
provided in this Covemant 17, hmrmfmmmmmwmuummnmmmmanm
anowadbylaw,mclodmg,bmnotnmﬁmo.wmbbmncys fees, court costs, and cost of docomentary evidence
abstracts and title reports.

I there is a foreckosure and sale, Borrower agrees that the propeo’ may be sold in one or more parcels.

DISCON!‘INUANCE OF ENFORCEMENT
?ﬁnlngphmeofmauxtowomz 18 ofﬂusMo:tgsge {Gom "Nntmmmndlng 10 "if:") i9 deleted and replaced

égg sgi

=

Nowﬁihs:an Lmdasmhauonot&eSumsSecmdbymxs age G2 10 Borrower's bweach, Lender, al its sole

: gammMmmmyMgsmgunbyLwdermwimm 4¢. <t any time prior 1o entry of 2 judgment

Morgage if.
ASSIGNMENT OF RENTS -
The taxt of Cdvenant 19 of this Moxgage ia deleted and replaced with the following: L

&y
As additional security hersumder, Borrower hereby assigng w Lender the rents of the Property, providad that Borrower :
mmdcfmﬂthuwmmeﬂmﬁghtmcoﬂectgndmnmsuchrmtssstheyhecomedueandgaymh

m.
Upon default hereander, Leader, in person, by agent or by judiclally appoioted yeceiver shall be entitted 10 enter wpon, ukdd
gmemufandnmgetbehmandformcoﬂmmmmofme in¢} &mpmtdmﬂmmﬁecm
y Lender or the receiver shall be applied first to payment of the costs mmgmmtofﬁsel’mpmymdmnmﬁmof
rents, including, but not Limited to, receivex’s fess, premiuns on receiver's bouds and reasonable anorneys” foes, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall bo lighie to account only for thoso rents actually rectived.
m«mmwuﬂghtmmamvamommwheﬂwmmtumvaluofmmmisvmhmmm
the amount Botrower owes on this

RELEASE
The text of Covenant 20 of this Moxtgage is deleted and replaced with the following:

UMwmmcgdimmedhymhMmgagmmdaMnmmEMmgmu Borrower shall pay afl costs of

agam (9447} Pagaaatls SMBILT4)
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‘LEGISLATION AFFECTING LENDER'S RIGHTS o
nmmtmmmndamﬁabbmmweeﬁwtofmumymwofchoua-mhMuw
- unenforceable according to its termy, Lender, & its option, may require Immediate Payment In Full of all Sums Secured by

this Mortgage and may invoke any remadies permitred by Covenaut 17, :

DEFENSE OF LENDER'S RIGHTS ‘ . :
I Lender has to defend its rights under the Note and this Morigage (including foreclosure and sale), then any money Lender
haampnynodctmditsrighls‘slullboaddedmﬂ:eamoxmtBomwaowesLmdu.Bmmdmmdeade:my '
askanamnncwaomlosoﬂﬁstgage,mconmmmmemn’uowesmdumeNoteandﬂﬁshMue,orwm

any of the promises Borrower has made, and that his fees and costs are included in die money pius interest Borrower will
have to pay undet the txms of this Covenant. Borrower shall pay this money prompdy, at Lender's request,

ADDITIONAL CHARGES : : ' ‘ :
Bormrower agmaes to pay all reasonable charges in connection with tho servioing of this loan including, but not limited to,
obtaining tax .arches and bills in processing insurance loss payments, ownership transfers, feleases, easements, congeats,
extensions, medifcations, special agreements, assignments, reduction certificates and satisfaction of martgage.

SALE OF NOTE; TANGE OF LOAN SERVICER

The Nots or a partial zitries* in the Noto (logether with this Martgage) may be sold ane or more times withont notice 1o
Borrower. If there is & ¢harge of the Loan Sexvicer, Barrower will be given writien notice of the change. If this Mortgage is
assigned by the Lender, all or any poction of this Rider may, a1 the option of the Lender or the assigues, be deemed null and
vold,

HAZARDOUS SUBSTANCES ,
Borrower shall not canse oF permit the presen.r, use, disposal, storage, or reiease of any Hazardons Substances on or in the
Property. Borrower shall not do, nor allow apure else to do, anything affecting the Property the is in violation of any
Environmental Law, The preceding two sentences shall not apply to the presence, use, or storge on the Property of small
quantities of HMazardous Substances that are gemeraily rccognized 10 be appropriste 10 normal residential uses and to
maintensnce of the Property, As used in this Covenan: 4. *Environmental Law" means federal laws and laws of the
Jurigdiction where the Property is ocated that related to healtt, s+ésty or environmental protsction.

DESCRIPTION OF FRIOR MORTGAGE; NO FUTURE ADVA/{CES ‘ o

The mongaged propesty is subject to an existing Mortgage, datea , from the
Borrower as mortgagor, 0 NONE - ’
a3 mortgagee (the "Existing Mortgagee™), recorded in Plat Book , 8 Poge of the Pablic
Records of - Coumty, Hiinols (the "First
Morigage”), which First Morigage secmres a promissory note in “toe original principal amoont of
$ : + This mortgage is sobject o the Furst Mortgage (o te extent that the First Mortgaga®
constimtes a valid and prior lien on the mortgaged property as of the date hereof. The Yonywer agrees that it will nof.)
mmwmmyfum;dvancesorlnmﬁmtheExisﬁuMmm,imsmmaumignswmmuQ
stcured by the lien of the First Mongage and the request for or acceptance of any such futcre advances ot loans shallya
constinits an event of default under this mortgage. : ()

Q
NO WAIVER; CONFORMITY TG LAW | ~
No waiver by Leadex of any covenant in this Mortgage or in the Nots secured hereby shall at any time hereafter be held to
be a waiver of any of the ather terms hereof or of the Note sceured hereby, or futurs walver of the same covenant.

It i3 agreed MnMghmdnwnmnmmymﬁonmmmeemwwmmmumrequ‘nethe
Moxtgagor to pay interest at & xate greater than it is now lawful in such case to contract for, or 10 make any payment of to do
any act contrary to law; that should any provision of this deed be found o violate the laws or cowxt dacisions of the Siate of
Ulinois or the United States, such provision shall be deemed to be amended to comply with and conform to such laws and
decizions.

agzsma (34077 Pagedatd M-8 IL (7184}
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~ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR®
MORTGAGES OR DEEDS OF TRUST

Borower und Lender request the halier of any morigage, deed of trust ar ather cacumbrancs with  lien which has peiority
over this Mongage to give Notice w0 Lender, at Lender's address set forth on page one of this Movigage, of any defanit under the
supezior encumbrance and of sny stle or other foreclosare action.

IN WTINESS WHEREQF, Borrowes hae exeeussd this Morgags.

LORETO  PAOLELLI

Lot Tantedd

{Sesl)

ANTOINETTE PAOL(iE> - Borrower

(= W) L,.Q.-J\..»k...-‘

(Seal)
R
i . Aa{( -

(Seal)
MICHAEL J FAOLELLI « Bormwr

{Sign Original Only)

STATE OF ILLINQIS, COOK
1 THE UNDERSIGNED

aNomyPuhhcmmdfmaidwunzyandmdohmhycaﬁfym' LORETO PAOLELLI AND ANEOTNETTE PAOLELLI,
HUSBAND AND WIFE AND MICHAEL J. PADLELLI AND SUSAW.E. PAOLELLI, NUSBAND AND WIFE

Comss:

, personally known ‘o e to be the same person(s) whose neme(s)
snbscribed to the foregomg instrument, appeared before me this day in person, and acagwledged that -~ T he ¥ signed
And daliversd the said ingtryment as A

free and voluntery act, ki %2 uses and purposes therein set forth,
Giver under pochoNr S ASSFSER MFCORIRD day DECEMPLR ., 1994
“OFFICIAL SEAL”

My Commission Ejpires: THERESA A, MABREY M ﬂ
! Notary Publlc. State of {iitnwis
. My mmmlulon hptm m; 14 ffn _

N ryPnhlin

LGOT00SE

CHEMICAL BANK N, A.~

2970 WILDERNESS PLACE, #120
BOULDER CC 80301

q STE(IL) (o403}
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CONDOMINIUM RIDER

THIS CONDONMMRIDERLSMDUM 23rd day of DECEMBER ' 1994
»23 is wcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trugt or Security
Dezd (the Scm'ltﬂnmwt")Dfﬂwsﬂmcdalsgwmbydwnudcmmed(&emm')mmnmwus
Noie to
CHEHICAL BANK N, A.-

(the "Leuder”)

of the same date and covering the Property described in the Securiry Instrument and located at:

3161 W PaRIS AVE #10Z, RIVER GROVE, IL 60171

[PmpmyAddnn]
The Property includes ¢ mntm.togetha'wuhmmdindulmmmmacommonelmcntsof,acondommumn
project known as: .
BELMONT MEIGHTS
[Nzme of Condominium Project] .

(the "Condominium Pm_pct“) (F v, owmers association or other entity which acts for the Condomininm ijact
(the "Owners Association”) holds tit'; w property for the benefit or use of its members or shareholders, the
Property aiso includss Bomower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In ‘aiyilion to the covenants and agreements made in the Seclm'ty
Inerument, Bosrower and Lender further covenan and agree as follows:

A. Condominhum Obligations. Borrower shill perform all of Bomower's obligations under the
Condominium Project's Conatituent Documeats, The “Cunstibuent Documents” are the: () Declaration or any other
document which treatss the Condominium Project; (ii) by-'aws; (iff) code of regularions; and (iv) other equivalent
documents, Barrower shall promptly pay, when dus, all duss o acsessments imposed pursuant to the Constinsent

B. Hazard Ipsurance.  So long as the Owners Association maip=ing, with & generally accepted inswance
carrier, & "master or "blanket” pelicy on the Condomininm Project ‘vhics is satisiactory to Leader and which
provides insurance coverage in the amounts, formopu'lods,m\dngamstliu*ummwmqukes inchuding fire
and hazarde included within the term “extended covcrage,"then

() Lender waives the provision in Uniform Covenant 2 for the Inouthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propesty; to :

() Borrowex's obligation under Uniform Covenant 5 to maintain hazard insrasce coverags on the
Properry is deemed satisfied to the extent that the required coverage is provided by the Owni=s A socigtion policy.

Borrower shall give Lender prompt notice of any lapse in sequired hazard insurancs coveragr.

In the event of & distribution of hazard insurance peoceeds in lisu of restoration or repair followviny & loss to the
Property, whether to the cnit o¢ (o conmumon elements, any proceeds payabls to Borrawer ae hereby acsigned and
shall be paidt to Lender for application to the Sums secured by the Secarity Instrument, with any excess paid to
Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may bo reasooable to insure that the
Owners Association maintains a public liability insurance policy acceptable m form, amount, and extent of
ctvexsge to Lender,

0. Condemmatior.  The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection wimmvcondmmtionorommldngofnnm-ypmofmcmpmy whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famllnyecond Mortgage « FNMA/FHLMC UNIFORM INBTRUMENT
orm 3140 9/90

Page tet2 Amunded )
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=7 Ay

L00TC055




~ UNOFFICIAL COPY




DEC 23 /94 1a=11”fﬂc®mm‘5ﬂmco PY pasrar
' . .
e Tt e R S |

unit or of the common alements, or for gny conveyance in liey of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender w0 the sums sccured by the Securty Instrument as
provided in Unifarm Covenant 9, .
, E. Lender's Prior Consent, Bamower shall not, except afier notice o Lender and with Lender's prior

wdmneomv.dtherpnﬁdmurnhdividemempenyorwmm‘

+({) the abandonment ¢r termination of the Condominium Project, meptfurabmdonmentm
termination required by law in the caso of substantial destruction by fire ar other casualty of in the case of a tking
by condemnation or eminent domain;

(i) any amendment 0 any provision of the Constitucat Docnmlsnflhepmwaion!sfmmccxprm
benefit of Lender;

{4) termination of professional mansgement and assumption of self-management of the Owners
Associgtion; o7

vy any action which would have the effect of rendering the public Lability inswance eovmgo
maintained by tie Uvyness. Association unacceptable to Lender.,

F. Remedies. it sorower does not pay condominium dues and assessmeats whea due, then Lender may pay
thern, Any amounts dis%ui~od by Lender under this paragraph F shall become additional debt of Bamower secared
by the Security Instrumest, ‘Jrless Barrower and Lender agres to othes terms of payment, these amounts shafl bear
interest from the date of dishurssment at the Note 1ate and shall be payabls, with interest, npon notice from Lender
10 Borrowes tequesting payment

BY SIGNING BELOW, Bortower ac:&nts and agrees to the termg and provisions contained in this Condommna

Rider,

LORZTS , PAOLELLI

ANTQINETTE PAOL
= e

£00T0036

. : Form 31408 590
q.zou (9108 . Page2el2 Amended 5/81
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