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MORTGAGE, ASSIGNMENT OF RENYS .5 SECURITY AGREEMENT (CHATTEL MORTGAGE) . .
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THIS MORTGAGE ("Security Instrument") is gliven on December 30, 1994, by Turn Verein Lincoln

and ("Mortgagor®).-: This Becurity Instrument is given to Mid Town Bank . and  Trust Company: of

Chicago, which 'is organized and existing under the lawe.of the State of Illinois, -and whose

addrese is 2021 NWorth Clark Street, Chicago, 1llinois 60614 ("Lender”). Mortgagor is Justly

indebted t¢ Lender in the :principal sum -of . One  Bundred . Thousand and 00/100: (8100,000.,00)

Bollars, which indebtedness ie evidenced by a certain note dated of oven date herawith .("Note”};
which Note provides for payments of the indebtednese as set forth below:

HBorrower: promises . and agrees to pay to Lender interest. on the unpaid. principal -balance -
evidenced by this Note at the following rate: . Two {2) percentage points ("the margin") over the -
Prime Rate of interest per annum.  For purpoges of this Note the "Prime. Rate" shall mean.the
prime rate of intsvest as announced by Lender from time to time. : In the event Lander ceasea to .
use the term "Pr.w Rate":in setting a base rate of interest for commarclal loans, then the Prime -
_Rate: herein ahall »e determined by reference to the rate used by Lender as a base rate of
interest for comaerclal loans as the 3same 8shall be designated by Lender to Borrower. .
Furthermore, Borrowsr ncknowledges that the "Prime Rate” ia a base reference rate of interest
adopted by lLender aa.s. oeneral benchmark from which Lender determines the base rates chargeable
on various loans to bovicwors with varying degrees of creditworthiness, -and Borrower acknowledgas .
and agrees. that:X Lendex is3 made no representation whatscaver that the -"Prime Rate" is the
interest rate actually oflierad by Lender to borrowers of any particular creditworthiness.

TR

Thes rate atated above / is a special rate offered by Lender to Borrower on. the-strict ..
condition that the Borrower mairicain a checking account with Lender which will be automatically
débited for payments.due -unde. cie loan. - If Borrower fails: to: maintain -an:account with :a
sufficlent balence -when nesded to be debited automatically for each payment, when due, then; at -
Lender’'s option, the  interesst rate will: increase 1.0% per annum, and such' increase will be

.. effective .am of the first day of the month preceding the wmonth in which a payment .im . not
‘- automatically debited. .
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If the Initial Interest Rate is incliespid, the amount of e uhﬁrdﬁe}ning Monthly Installment

will be higher than the.amount stated nereic. ,;gJ\‘”’ L A R g
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Interest only on the outstanding principal balance from: tlhe date of thie Note ehall.be due ;..
and payable:wonthly beginning Fanuary 30, 1995, and on that 4y of each menth thereaftér until:
zll of said principel plus any remaining accrued interest and late charges, if any, are repaid
n full., L et R . o - e K R R s SO TS S SRR IS
: : A (O
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The Nota shall be due and payable in full on th¢ paturity date which shall be June 30
{the "Maturity Date”). .« - .- T N N

PR A

This Security Inatrument secures to Lender: {a) the repayment of the debt evidenced by the -
Note, with:interaest, and.all. renewals, extensicns and modificationa; *h) the payment of ‘all other :
.sum#é, with interest, advanced under any paragraph herein to protect the ezcurity of this Security .
Instrument; and (c) the parformance of Mortgagor's covenants and agreemznts under -this Security
Instrument .and  the. Note and all other documents and agreements enterad nto. in connection
therewith (the "Loan Documentsa™). - For this purpose, Mortgageor does herely mortgage, grant and
convey- to Lendex the following deacribed property located in Cook County, TLIinodBi - :cuy .

ATROISH0

ro .+ LT 6 {EXCEBPT THE BAST 8 FEET) AND ALL OF LOTS 7, 8; 9 AND 10 IN EDSON’S BVADIVISION
. .. OF THE BASY 6 3/3 ACRES OF OUTLOT 10 AND TEE BAST 3 1/3 ACRES OF OUTLOT .i3,OF CANAL. -
TRUSTRES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSEIP 40.NORTH, RANGE 14 BAST ™ .
OF THE THIND PRINCIPAL MERIDIAE, IN COOK COUNTY, ILLINOIS .
| ;@{E»:?'Qi.m"x;b."kd.z 14-29-403-076 SaddndtmtOe—0d—8004 - . - . Ui

whichfh&é,iha-#ddréaﬁfof-lois West Divéraay‘rnrkuay, chicago{.fllinéil}(;Préﬁorfﬁilddroil?f;
which, with the property hereinafter described, is referred to herein as the "Premisea",

l ' TOGETHER with all improvements, fixtures and personal property thereto belonging, :for .go
long and during all-such times as Mortgagor, ite sucgesvors or asseigns may be entitled thereto
(which are pledged primarily and on a parity with said real .estate and.not mecondarily),:and all
apparatus, equipment or articles now or herceafter therein or therson use ‘to-supply heat,.gas,
alr conditioning, water, 1light power, refrigeration (whether singl® units or centrally
controlled),  and ventilation,. including :(without rastricting the foregoing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water  heaters..
All of the foregoing (collectively referred to herein as the “Improvements") are declared.to. be
a part of said real estate whather physically attached thereto or not, and it is agreed that all

1
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aimiler apparatua, egquipment, or articlee hereafter placed in the Premises by Mq;tgagoi;figg,,/f‘

succecaors or.-assigns shall be considered as constituting part of the real estate. . ... . E;
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aruch Taxesa, or anUNQE:E I'G IACI_, ‘R!Mpenalties and lnterestn .
the

thereon. I1If the amount monay and Any such gsecurity so deposited is insufficient for -
the payment in full of euch Taxes, together with all penalties and interest thereon,
Mortgagor shall forthwith,upon demand, elther depoeit with Lender a sum that;:when added

to such: funde then cn depoeit, - is sufficient to'make such payment in full, or, if Lender has -

applied funds on: daposit on account :of ‘such .Taxes, restorse such' deposit to' an:amount
satiefactory to .Lender. : Providad that Mortgagor is mot then in default .hereunder; Lender
shall, upon :Mortgagor's written. request, after final Qdisposition of 'Buch. contest and upon
Mortgagor’'s* delivery ‘te Lender of an official bill for .such Taxes, apply the.-money.so
aaposited:dn full. payment: of sguch Taxes or that part theraof then unpaid, togathet witb
pannltiaa and Lnte:aat thareon.= - SRR A L : ;

;Inguzgnggmgg_g;ggg: i, noxtgagor will inaura tha Premiaen againntlhuch ﬁarils and
~hazards, and. in such amounts and with euch limits,. as Lender may from time: to.time

oy regquire; and in any event will continuously maintain the £allowing described policies
s OF inaurance {the "Inpurance Policies"): SEAAREET) S5 T. DN Liew -
;oL A, T Casualty insurance- againet loss and damage by all -ripka of phyaica {loss . or
i damage, including fire, windstorm, flood, earthquake and othexr risks covered by .
- - the so-called extended coverage: andorsement in amounts not -less than. the. full -
. inaurable replacement value of all Improvementsa, fixtures and egquipment from.time
~:to time on . the Premiees and bearing & replacement cost. agreed.amaunt-endoxsement;
Comprehenscive public liability against death, bodlily injury and property damage
with such limits as Lender may require;
S Raatal or businegs. interruption insurance in amounts pufficient:to: pay,for.a
. pericd of ‘up.to cne. (1) year, -all amounts required. . to.be. paid by: Mortgagor
purrusat to the Note and this Security Instrument, if applicable; .
: Btean boiler, machinery and pressurized vessel insurnnce, if applicable;
.If the releral Insurance Administration (FIA) has designated: the; Premiases to be
: in a - spr~ial flood hazard area and Qesignated the. community in: which the: Premisas
4~are located .eligible . for sale of subsidized 1nauranca,,firat and aecond - layer
- flood insurance when and-as available; and - g DY BUR e r T FEeT L g rene o
£. - The types ard, amounts of coverage as are customarily maintained by ownerB or
‘«»‘cperatora of 7152 pzoperties.- [ st : . RE IR ;y . 4 Sy
) I L, R - e 3 4 g3
Inggggngg_jglggigg.>; All Iav“rance Policiea shall be‘in form, compnniea dunmaunta
ressonably satisfactory to Lunder. . All Insurance Policies shall: . -
1. include, when available, n;n-"ontributing mo:tgagee andorsements in favcr of and with
ioss. payable to Lender, .- . o (>‘~»,J<; ST G J:np
2. include mtandard waiver of - aunroqation endoraementa, VIR REES
3. provide that the covarage.shal’ =at be terminated or materially modified.wlthnut thirty
{30) daya’: advance: written notic: co Lender and [T IV Y L It
g, provide that no:claime shall be. p.id thersunder wlthout ten (10) days"advanae written‘

notice to Lander. . Martgagor will deliver all Insurance Policies.premium prepaid, .to .-

‘Lender and:will- daliver renewal or reglazemant policiea at leaat thirty (30} ggxa prior
to the data of explration of nny poAicy- PR R Fo ST : B ST
' tn B re T3 t W E
Mortgagor shall pay each item of indebtednars herein mentioned, both principal and/or
1 interest, wher due-according te tha terms baracf. At the option of the holders of the .
1 Note .and without notice, to Mortgagor, all ungsad indabtednesn secured by this Security
. Instrument shall, notwithstanding anything on..ha Hote or in thLa sgcurity Instrumantr
Lo the cantrary, ‘become due and payable: . va sl gr{rA
- a. .owithin s fifteen - (15) daye -in the . case of de»ault in making payment ot any
. r 2 installment .of principal or interest on the Wotu, or .-~ s mpiv
b, ‘when default shall.occur- -and continue for £fifteo (15) days following the date of_.
cno s - mailing of -written notice of such default o Buorirwer in. the: performance. of. any
. other agreement of the Mortgagor herein contained. euid option to be exerclsed at
, any time after.the expiration of said fifteen day gerlod,. L e N TR
»+ in the avent Mortgagor or any other cbligor default undox any other documant .given

"nj by -any :of .them to.securae the:cobligatlions -hereby  Necurad:or .under . the.:loan - ¥

Locommitment -of Lepnder and any and all revisions, modlfiravions, . and, .extensions

: therato, (the "Loan Commitment”), the provisions of which axe.: incorporated :herein

e by referance. (the foregoing events are herein raefarred to a;*"Defaulta"). wrrey
:;thwithstanding anything ‘in the Nota or Security Inatrument to tlie contrary, the death
-.,of Martgagor  and/or  all guarantors of the indebtednees: herain mes’.ioned shall be.a

"ﬂgdafault in the performnnce of .an agreement of the Mortgagor hersunier.and the. holde:'~'
of the Note shall be entitled to all rights and remedles given in the Sacurity__

Instrument in-the event of default in the performance of any agreement uf the Mortgagor
contained thereln. : . -:; S : CERTRT e ai gy
In the event that .the. holder of tha Note ahall, Ln good faith, deem itself insecure,
the holder of the Note:-shall -have the right to declare the loan evidenced by tha Note .
to-be- in. de:ault and ta accelerate the 1natallments of principal and/or interest dua
heraunder.-ssn. s PR R C . SRR 5 RV N ST R Y SRS :
e h" [ . i N JER T Y e O TR
When, Lndebtadncaa he:eby aecured ahall become due whether by acaelerntion o: otherwiae.]
holders .gf the Note shall have thea right to : foreclose the lien hersof in accordance
with.the Illinois Murtgage Foreclosure Act, 735 ILCS .5/15~1101, et.8ed. . {the "ActM).
In any:sult. to foreclose. the lien herecf, there shall be .allowed. and included. as
additional indebtedness:in the decree for sale all expendituren .and expenses which: may
be paid or incurxed by or on behalf of Lender, it’s succedsox.or assignse for attorneys’
fees,  appraiser’s fees, outlays. for documentary and axpert. evidenca,.  stenographers/
chargen,. publication coste and costs {which may be sstimated ams: to items: to ba- expended
after entry of. the decree) procuring all such abstracts of title, title searcheu»and
examinations, title :insurance’ pollcien.-?orrans certiflcatee, and similar data and .
assurances with respect- to title as.Lender, it's successor or assigns may. deem: to be
reasonably necessary either to prosecute such. suit or to evidence to.biddera at;any -
‘-saleiwhich may.be had purauant to such decree the true condition of the title to or the -
value of the Premiaes,:: kll expenditures and expanses of the natura in this pa:ngraph

(333
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|G, apply any mcmj.e%gl @EELLGL Lf‘g ‘cEng ‘s -obligations herein or -
such o© ]

in the Note contal rder and manner a

the indebtedness secured hereby hae bsen fully paid, any ramaining deponlta ahall be paid
.to Mo:tgagn: or to the then owner or ownern o! the mortgaged Premieel..,;'.; VA Wi B

Y determining whether or nct to make the luan secured hereby,.Lender examined tha:
.. credit~worthiness . of.. Hortgegar~*and/or Mortgagor’'s - beneficlary -or ‘guarantors..(if
.. appliocable), found. the-nnme to be acceptable and relied and continuae to rely upon asame
..-..a@ .the mean® of repayment of . the :loan. - Lender also evaluated: the. background.and.

~,ﬁ.rexperience aof Hortgager .and/or ite beneficiary or guarantor. {(if applicable}.in owning
1 and. pperating.property such as the Premises, found the same to be scceptable-ang relied. -
.. ..»=3 continuee.tc rely upon same as the means of maintaining the valua of the: Premises
... which is Lender 8 -sacurity for:the loan.. It is.recagnized that Lender.ie entitled.to:
... keep . its own portfolio at, current interest rates by either making: new loans at:. such.
.. rates or collecting aaeumption fees. and/or increasing the interest rate on.a lcan the:
. macurity for which is purchased by a.party other than the.original Mortgagor and/or its,
.. beneficlary {if applicable).  Mortgagor.and/or ite beneficlary (if applicable). further.
;. recognize that- any‘aecondnry or - junior . financing ;placed upon the Premieee, or the
beneficial interest of beneficisry in Mortgagor:
i e 5o WAy divert. funds which would otherwise be used to pay the Note secured hereby; :
b (_ceuld result in acceleration and foreclosure by any such junior encumbrancer which.
- - would. force Lender to . take meaeuree and incur expenges to protect ita’ eecurityp
., would detract fraom. the value of the Premises ehould Lender come. into peeaeaelon
..thuxansf with: the intention of selling same; and - - T N
impair. Lender’s. right to accept a .dead in. lieu. of £orecloeure,=ae a forecloeure
. Lt by Lounéar would be naceasary to clear the title of the Premieee.-g‘- Y o ;
In accordnncv with the. foregoing. and for the.purposes ofs .
4 Bagye protecniag Lender -] encurity, both of repayment of the 1ndebtedneee end of valu
_p“n.of tho svorises;. - .

- b. .. giving Lerfdcec the full benefit of ite bargain and cantract with Hortgager and/or
' ... beneficiary 41°. applicable) and Mortgagor; ... P S v
- €. .. allowing Lendur to raise the interest rate and/or collect aeeumpt;an feee; and -

. - keeping .tha. Prumises .and  the . beneficial . interast - (if - appllcahle)‘<£ree o£

- . subordinate f£inancing liens, beneficliary (if approp::iete) and Mortgagor agree that.

.. Af this. Perngraph e ~"oemed.a restraint on alienation, .that it is.a reasonable.one-

.. and that any sale, ~onveyance assignment, further encumbrance .or other transfer.

..., 0f .title to.the .Preriens. or any laterest therein . {whotherrvoluntaxy ox , by-

;u:.ope:ation of law) without the Lender’s prior written congant shall be.an avent. of..
wldefault hereunder. . Foi~ #ha purpcse of, and without limiting, the. ‘generality, of,,.
;. the preceding genteénce, bu ncourrence at any time of any of -the following.avents.
;- 8hall be K deemed; to be an vararmitted tranefer of . title to the Premises and
._therefore an. event of defauit hereunder: . . “ e vt
J{1) . any sale, conveyance, at.eignment ox other tranefer of, or the grant of  a. .

s BEOUTiLY interest in, all ur any part of the title to the Premises. .or the

- beneficial intexrest or power of direction under the trust. agrsement with the.

Mortgagor, if applicable;

any sale, conveyance, assignrea’. or other t*anefer of, or the grant of a
.ssecurity lnterest in, any share of stock of the Mortgagor (if a corporation).
_or. the . corparation. .which is the ovnaficiary or one. of the bensficiaries
Wh,under the trust agreement. thh the ’.o.tgagoxr, or of any. corpexatlon directly:

;- or. indiractly. controlling such bena€iciary corporationj ;.. . N eaw ey e

.any .sale,. convayance, aesignment or/other traasfer of, or the grant of a

lders of 8 Note may elect. . When . .

eeeﬂurity interest - in, . any . generxal parcnurship .interest of the. 1imited‘m~J

..partnerehip .or. ganexal partnership (hexruin ralled the "Partnership } which
.. 18 the Mortgagor or.the beneficlary or cnn of the. benefi»ieriee andex .the
htruet agreement with the Mortgagor;. SR npa[«gmp—,,,‘"
" ‘any . €ale, conveyance, aasignment or other tran fer of, or the grant of.a,
weecurity interent .in, any share of stock of ."; corporation eirectly or.
- -indirectly controlling. such Paxtnership. - - ; o
any consent by the Lander, or any walver of an event of defeuat, nder thil Pareqraph ehall
not. constitute..a,consent. to,.or walwver of .any right,  remedy or.pc,er af Lender upon a.’
euhaequent event ef defeu‘t under thie Paragraph. L ey

3.

LI

b gt

: : L

. To further secure the indebtedness eecured. hereby, Moxrtgagor, does arceby sell, assign .
and, tranafer unto the Lender all the rents, issues and profits now Jua _and:which may .
hereafter becoma due under or by virtue of any lease,. whether written wr 9erbel,,or any:.
letting of, or of any agreement for.the.use or occupancy of the Premizes or, - any;, part..
hereot, uhich may, have been. herestofore ox .may ba hereafter made ox. agread to or. whip Iy
may. be, made or agreed. to. by the Lender. .under the powers herein. granted, .it being. the.
intention.her-by to egtablish an absolute transfer and agsignment of all.of such leaaee.
and, agreements, and all the avalls thersunder, unto the Lendar,.and Mortgagor.,.does.
hereby appoint.lrrevocably the Lender its. true and lawful attorney in its. name and. -
stead (with or without taking possesaion. of .tha Premises) to rent, .lease, or, let all ox.
any portion of the Premises to any part or partiea at . such rental and upon,. such,terms .
as gaid Lender shall, in its. diacretion, determine, and to colléct all of 3‘1&;‘?‘&15’1
reats, issues and profite arising from,or accruing at any time hereafter, existing on
the. Premises, with the game xights and. powers and subject to . the same.immunities,.
exoneration of liability and righte of reccurse and indemnity ap .the.Lendser would have,
upon. taking poseeeeion of the Premises. .. - N .
The Mortgagor raprasents and_agrees that no rent hae been or’ will ba paid by..any. person.
in possession of any portion.of the Premieee for more.than two inetallmente in.advance,.
and that the payment of .none of the rents to accrue for any. portion of the Premieee has.
been or. .will be waived,. released, ‘reduced, : diecounted, or otherwise diecharged br'
compromleed by thelnortgagor.a Tha Mortgagor waives any rightse or set.off againet any,
person in.posseesion of any portion.of.the Premises. . Mortgagor agrees that it will not,
asaign any .of the rents or profits of the. Premises, except to a. purchaeer or,grantee
of the. Premieee. Toina
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such rights of redeLJN : FJ&thQJ“ ; g EY isnd shall be deemed to

be hereby walived to the full extent. pomitted by “applicable law. To tha full extent .

parmitted by law, Mortgagor agrees that it will not, by invoking or utilizing any applicable .
o law or. laws. or otherwise, hinder, delay or impede the exercise of any right, power or remedy .- .

.i nerein or otherwiwe granted or delegated to Lender, but will permit the exercise of every
~sueh ‘right,  power: and .remady.:ag though no such law or lawa have beon or will have bean made
or enact=Jd. To the full extent permitted by law, Mortgagor hexeby agreses that no action for -

' the enforcemant of the lien or any provision hereof shall be subject to any defense which -
would not be good and valid in an action at law upon the Note. Mortgagor acknowledges that . -

U the Pramises do nok:.constitute agricultural real estate as defined in 5/15-1201 of the Act

. or :esidential real astate as dsfined in 5/15-1219 of the Act.

ﬁ;ggg;;gggggg.. This Security Instrument shall be congstrued under Illinois law. Tf any .
provigions hereof are invalid under ‘Illinois law, such invalidity shall not affect the
validity of the rest of the Security Instrument and Rider, if any.
:14 + At all times, regardless of whether any loan proceeds have been <isbursed, this
© Security Instrument sacuras as part of the indebtedness hereby secured the payment of
any and all loan commiasions, service chargea, liquidated cdamages, attorneys’. fees,
expenses and advances due to or incurred by Lender, it succegsars or neeigne in-

accordance with the Note, this Security Instrument and the said Loan Commitment; . -

provided, however, that -in no event shall the total amount of the indebtedness hereby .
aecured, including loan proceeds disbursed plue any additionel charges, excaed 5J0%
v .of the face amount of the Note. » .. O N

Lender, ‘t 8 s"uccaessora or aesigne Bhall prepare the release of thia Security

- Inetruisent ‘and-thé lien thereof by proper instrument upon presencation of patisfactory
T gvidencae Vaat 211 indebtedness secured by this Security Instrument haa: been fully.paid,.
-~ ineluding 7.a0 cost o©f the preparation of the release.. -Mortgagor shall be esponsible:
~for-the recrriing of gald release and all charges relating: thereto. . :n . vo qima provey
~ This Securiti ITnstrument and.all provisions hereof, shall extend to and. be binding upon_ .
‘:Hortgegorwand 1) psrasons .claiming under or through: Mortgagor, and. the:wozd "Mortgagor!®.
" when:uzed herein rhall include all .such persons and all peraons liable for .the.payment.
= of the indebtedncer »or any part herecf, whether ox not- such persons shall have axscuted:
- the Note-oxthls Secuxity Inatrument, .- The word "Note” when. used in thie .instrument

shall be construed /co. mean “Notes" when more than one note is used..: Y «fr»>

- Moxtgagor and Lender. ronnowladge and.agree that.in no event shall Lender be deema ‘
be a partner or joint veufrer with Mortgagor or any beneficlary of Mortgagor. wtthout;
limitation of the foreguino. Lender shall not be deemed to be such & partner or joint
vanturer on account of itse becoming a mortgagee in possession or exercising any righta
‘pursyant ‘to this Security Instrument or pursuant to any other instrument or document
evidencing or securing any o- nhe indebtedness secured hereby, or otherwise.

Eggg;g_agxgnggg, This Security Instruparc is given to secure & non-revolving credit loan Bnd'
shall securs not only.the aexiating irdr. cadness, but also such future advances, whethear such
i.advances are obligatory or to be mada a: tho option of the Lender, or otherwisa, as are made

within twenty years from the date herecf, (to tha same extent as if such future advances Mere -

made .on the date of exaecution of this Secuwity Instrument, although there may be no adv*pce .
“'mide at the time of execution of this Secyrity Instrument, ana although there may bgsno

indebtaedness cutstanding at the time any advanie is made. The total amount of indebtednsss .

that is secured hereby may increase or decreare from time to time, but the total ungaid

. rbalance .so -a8curaed At any one time shall not excead a maximum principal amount of the Né&te,

f.plus-interest~thereo£,:and any disbureements 703 for the payment of taxes, apeo&nl
apsessments, or insurance on the Premimes, with ;nccreet on auch digburgements (all Buch

vrindebtedness being hereinafter referred to as the "marimum amount secured hereby"). This

Sacurity Instrument is intended to and ahall be valid /ind have priority over all subsequent -
liena and encumbrancens. including atatutory 1liens, ercepting from solely taxes and
»aeeeaenenta leviad on the Premiees, to the extent of thc meximum amount secured herehy.»-
L R T B N Sy (R CE E ooyeri Ty :
gggiggggugggn. The proceede of the loan eecured by thie Socv:ity Instrument w;ll be used;
for the purpose epecified in BlS ILCS 205~4(l}(c) of the Illircis /Revised Statutes; the loan .
sacuraed hereby constitutes a business loan within: the meaning cf said. Section and, that,'*
acccrdingly, the loan aecured hereby im exempt from the Illinrois usury reuuirements. '
m;mbsm&m Yot ¥ ' S
1. . Thia . Security. Inetrumant ehall be deemed a SchrLty Lgreem_nf'ae defiﬂed in the
. - Illinocis Commerciasl Code..- This Security . Instrument creates a Perurity interoat in-
.. favor of, Lender in all property including .all personal. property,  fixtures and. goods
- affecting property either .referred to or degeribed herein or. in anywavw connacted with
: theuge or enjoyment. of the Premises.  The remedies for any violahlanﬂa‘.the covenants,
v terma -and conditions of the- agreementa herein contained ehall bee. T
-@.:. as: prescribed herein, or Tobe Gowemaris mein 95001258; 5
) - by genaral law, or )
€, a8 to:such part of the gsacurity which is-also reflected in any Financing Statement .
wroo: £iled to.perfect the security interest herein. created,:by the apecific statutory

;.coneequencea ;now or hereinafter enacted and specified in the Illinoie; CQmmerciallnr

- Code, -all atiLender’as sole slection.. Mortgagor and Lendsr. -agree that.the £illng
- of such a Financing Statement in the records normally hawving to do with. perganal .~
L property shall never be. construed as-in anyway .derogating from or. impairing this
.- deelaration -and the hereby stated intention of the parties-hereto, that everything .
used in connection with the production of income from the Premises and/or adapted
for use therein and/oxr.which 18 described oxr.reflected in thie Security Instrument
is, and at'.all . times and for all purposes and in all procaadings. .both. legal ox .
equitable ahall be, regarded.as part of the real estats irrsepective of whetrar
{1) any such items is phyeically attached to the improvements, ;.. ey
(2) m=aerial numbers are used for the better identification of certaln. equipment_
itemsa. capakle of being thue identified in a recital conﬁained haroln or. in
any list filed with the Lender, or . .. - - o
{(3) any such .item is referred to or reflected in any euch Financlng statement ‘of
{a}) the- r.ght in. or the proceeda of any .fire and/or hazard ineurance

policy, st : s s T R
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