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M O RT G A GE WO23-062-0036621 -8
FIENOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'TBE
INTEREST RATE, IV THE INUEREST RATE INCREASES, TTHE MONTHLY PAYMENTS WILL BE HIGHER.
IE°THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

TS MORTGAGE ("Security Insimment”} is given on . DECEMBER 23RD
19, 94 The MOr gagor 5. JAMP,.SI MI)RRIS AND ‘rl"l)U'?l IINURA MURR]S lllS Wll'l'..lN.]()lNl IPNANL\

("Borower"y, Fhis Security Instrument is given Lo...
SEY CORPORATION, IHA THEMONEY STORE

IR 11131 | B urgan.l'f.ul dlld Lx:snng
8 , aml whose .:dllns.\ IS i s e
wuu Al t.()NQUlN R()AD ‘d'll* lll \LIIAUMHUR(-, ILLINOLS 60173

vt ("Lundu")‘

Buorrower cwes Lender the privcipal sum of ., FORTY SE VEN THOUSAND SEVE 2 1100
o Dollars (3205, 8 ). This debt is evidenced by Bmmwu § e
ddml th same d.ue s tlm SLLunly Instrumain ("Nnu.“% wlmh provides for monthily payments, with the full debt, il not
paid carlice, due and payable on ........ JANUARY @4, 2028 . . This Security Instrument
secures o Lender: (a) the upaymc.ul of the débn mduuu! hy lht. Nulu wuh mlmsl and .1|I renewals, extensions and

mudilications of the Note; (1) the payment of all otberseis, wilh interest, advaiced under paragraph 7 to protect the security

ol this Seeurity Instrument; and (¢ the pedformance o Borrower’s covenams and agreements under this Security lnstrument
and the Note, For ilis purpnsu Burrower does here

b J motigag:, grant and convey to Lender the fulluwing described prop-
erty located in . . County, Ilinois:

95002649
TAX ID NUMBER  25-21-408-011

PREPARED BY: ‘TMS MORTGACGE INC., A NEW JERSEY CORPLRATION, DBA THE MONLEY STORE
1999 ALGONQUIN ROAD, SUITE 111, SCHAUMBURG, 1LLINOLS &6173

LOT THIRTEEN AND THE NORTH HALF OF LOT FOURTEEN IN BLOCK TWO (IN' GAZZAM GANO'S

ADDITION TU PULLMAN, BEING A SUBDIVISION OF THE SOUTHWEST QUARTEQ OF THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER AND THE EAST HALF OF 7Tun

F THE JTURTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF THE SQUTHEAST QUARTER OF SECTION 2i,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which has the address of ..., 11623 8, STEWART AVE

b AO23 8 SEEWARTAVE i oo CHHCAGQ e .
T T

weneessonnes (PrOpenty Address");
e ("Property Address”)

FoGEmER Wint all the improvements now or hereafler erected on the property, and ali easements, appurtenances,

u :' 1 1 ¥ .I
and fixtures now or hereafter a part of the propenty.  All replacemeits and additions shall also be cavered by this Security
Instrumen). All of the foreguing is referred to in this Security Instrument as the "Propeny.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and cenvey the Property and that the Property is unenicumbered, except for encumbrances of record. Burrower warsants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record

1S SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction o constituie a unifurm securily instrument covering real propeny

iLLINGIS - Single Family — Fannis Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3014 0/00  (page 10/ 7 pages)
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UNIFORM COVENANTS.  Borrower and Eender covennnt and hgree as fidlows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the priscipal of wid intesest on the debn evidenced Dy the Nute and any prepayment and late charges due under the Nute,

2. Funds for Fuxes mid lasurance,  Subject o applicable lw or s wrlllen wiiver by Feader, Bortower shall
pay to Leader on the day monthly payments are due under the Note, until the Note is pald o full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain privrity aver 1his Securily nsirument s a lien on the Propeny; (b) yeutly
leasehiold payments or ground rents on the Propenty, if any; (¢) yearly hazard or properly insurance preminms; (d) yearly
flomd insugance premiums, if any; {¢) yearly mortgage insurance preminms, it any: amd () any sums payable by Borrower
1o Lemder, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
ftems are called "Escrow lems.” Teader may, at any lime, collect and bold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Reai
Listate Settiement Procedures Act of 1974 as amen'oa from time 1o time, 12 U.S.C. §2601 ¢t seq. ("RESPA”"), unless
agother law that applies 1o the Funds sets a 'sser amount. If so, Leader may, at any lime, cotlect and hold Fands in an
amount nol 1o ex<eed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expentitures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shalt-te held in an institation whose deposits are insured by a federal agency, insicumentality, or entity
Gincluding Lemler, it is such an instittion) or in any Federal Home Loan Bank, Lender shal) apply the Funds
pay the Escrow Bems. Ceadarmay not charge Borrower for Totdiog and applying the Funds, annually analyzing tie escrow
account, or verifying the Escior izms, unless Lemlber pays Bormwer lnterest on the Funds wnd upplicable law permits Leder
to make such  charge, However, Lender may requite Botrower 1o pay o one-time charge for an independent real estale
tax reporting service used by Lengerinensnection with tis loan, unlessapplicable law provides otherwise. Unless un agreement
is made vr applicable faw requires interest 10 be paid, Lender shall not be required to pay Borrower any inteqest or carnings
on the Funds. Borrower and Lender may agree-ia writing, Bowever, that inerest shall be paid on the Funds. Lender shall
give 1 Borrewer, without charge, an angual accounting of the Funds, showing erediss and debits o the Funds and the purpose
for which cach debit 1 the Funds was made, The Fusnds are pledged as additional security for all sums secured by this Security
lustrument,

If the Funds hebd by Lender exceed the amounts peenitied (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements Of applicable law. If the amount of the Funds held by Tender at
any lime is rot sutficient 1 pay the Escrow flems when due, Vender may so notify Horrower in wriling, and, in such case
Borrower shatl pay tw Lender the amount ieeessary to make up e zieficiency, Borrower shull mike up the deliviency in
no muge than twelve monthly payments, al Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire<:sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Leader at the time of aiquisition or sale as a credil against the sums
secured by this Securily [nstrument.

3. Application of Payments, Unless applicable faw provides otherwise, all pzyments received by Lender under
paragraphs | and 2 shall be appiicd: tirst, 10 any prepayment charges due under the Note; second, 1o amounts pavable under
paragraph 2; third, 1 interest due; founth, 1o principal due; and lasi, to any late charges due unier the Note,

4, Charpes; Liens, Bormower shall pay all taxes, assessments, charges, fines and iutposiions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold puyments or grotmd r2pts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Buineiver shall pay them
on time directly 1o the person owed payment. Borrower shall promptly fumish o Lender all notices ol ameunts to be paid
under this paragraplh. If Borrower makes these payments directly, Bortower shall promptly £ urnishto Leader reeeia evidencing
the payments,

Borrower shati promptly discharge any len which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the ten in a manner accepiable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 1o Lendes subor-
dinating the lien 1o this Securily Instrument. If Eender determines that any part of the Property is subject to a lien which
may attin privrily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Ilazord or Pruperty Insurance.  Borrower shall keep the improvements now existing or hereafler erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazands,
including floods or flooding, for which fender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borruwer subject o
Lemder's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender
may, 4t Lender's option, obtain coverage 1o proieet Lender's rights in the Property in accordance with paragraph 7.
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Al insarance polivies snd renewals shiall be aceeplable 10 S.cndu .mJ.slmIl include a standird murtgag; clause, Lender
stidl tiawve the right to hobd the policies and renewals, 1 Lender requires, Borrower shadl promptly give to Lender all receipts
of preied preminms and repewal notices, In the event ol foss, Borrawer shall give prompt notive 1 the insurince carrier and
Lender. Fender may make proot of foss il nor made promptly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insuranee proveeds shatl be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Tepder’s security is not jessened. I the
restorativg or repais s pot eeonomically (easible or Leader’s security would be Jessened, the insurance proceeds shall be
ipphivd to the sums secured by this Secarity lstramert, whether or nos e due, with any excess paid 1o Borcower, I Butrower
abandons the Property, or does not answer within 3 Jays s aotice from Lender that the insuranve carrier has olfered 1o
setthe a claim, then Lemder may collect the insurance procecds, Lender may use the praceeds to repain or restore the Property
or 1o pay sums secured by this Security ustrument, whether or not then due. 1he 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, soy application of proceess 1o principal shall not extend
or postpone the dee date of the monthly payments relerred (o in paragraphs 1 and 2 or change the amount of the payments,
If under parageaph "1 the Property is acquind by Lender, Borrower's right 1o any insurance policies and proceeds resulting
{rom damage 10 the Propeny priof 1o the acquisition shall pass to ender to the exten! of the sums secured by (his Seeurity
Insirument immediatzly prior 1o the acquisition.

6. Occupancy, Pieszevation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shali‘cceupy, establish, and use the Praperty as Borrower's principal residence within sixty days
alter 1he execution of this Security Insteument and shall cantinue 1o ocenpy the Propery as Borrower’s principal residence
fur 4t least one year afier the &g of oceapancy, nnless Jender atlierwise agrees in writing, which consent shall not be
unreasonially withhekl, or upless extonpatisg circumstances exist whicltare beyond Borrower's control, Borrower shall oot
destroy, damage or impair the Propenty, allos-the Propenty to deteriorate, of commit waste on the Fropenty. Borrower shlt
B in default if any forfeiture action or procegding, whethier civit or criminal, is begue that in Lendee’s good faith judgment
could result in forfeiture of the Property or otherwis: maerially impair the fien created by this Scearity lnsiroment vy Lender's
seetrity interest. Borrower may cure such a defaltaed reinstate, as provided in parograph 18, by causing the aetion or
proveeding 1o be dismissed wilhh o ruting that, @ Lemder's good Taith desermination, precludes forleimre of the Borrower's
interest in the Property or ather material impairment of tae Tisn created by this Security Instrument or Lender's security
interest, Borrower shall also be in default it Borrower, during % ioan application process, gave materially false or inaceurate
information or statements to Lender (of failed 1o provide Lendecwith any material information) in connection with the loan
evidenved by the Note, including, bul nol limited o, representations concerning Borrawer's vecupancy of the Propenty as
a principal residence, IT this Secusity Instrument is on a leasehold, Botrowe'r shall comply with all the provisions of he lease.
1f Borrawer acyuires [ee ttfe 1o the Property, the leasehold and the feinle shall nol merge uniess Lender agrees 1o the
merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails (0 resform the covenants and agreements
vortained in 1his Security Instrument, or there is a legal procecaing thar may significaniy effect Lender’s rights in the Property
{such s a proceeding in bankrupicy, probate, for condemnation or forfeitere or to enfoice Tzws or regulations), then Lender
may do and pay for whatever is necessary to proteet the value of the Property and Lender's'rights in the Property. Lender’s
actions may include paying any sums securcd by a lien which bas priority over 1his Security Ins'iuinent, appeating in court,
paying reasonable attomeys’ fees and entering on e Property to make repairs, Although Leader may take action under
this paragraph 7, Leader does not have 1o do su,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borivwer secured by this
Security Instrument. Unless Borrower aid Lender agree 10 other terms of paymeat, these amounts shali Yea interest from
the date of disbursement at the Note rate and shall be payable, with interest, upoa notice from Lender 10 Borsower requesting
payment,

8. Mortgage lnsurance, 1 Lender reguired monigage insurance as a condition of making the loan secured by this
Sccurity [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any
reason, 1he mortgage insurance coverage required by Lender lapses or ceases to be ju effect, Borrower shall pay the premiums
requited w abtain coverage substantialiy cquivalent 1 the mongage insurance previcusly in effect, at a cost substamially
equivalent o the cost 1o Borrower of the mortgage inswrance previously in elfect, from an aliermae mongage insuret spproved
by Lender. If substantially equivalent morigage insutance coverage is aot available, Borrower shall piy to Lender cach momh
a sum equal 10 ore-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage
insurance. 1oss reserve payments may no longer be required, at the opiion of fender, if mortgage insurance coverage (i
the Al amd Loe the perind that Leader sequires) pravided Dy an nsurer approved by Teader again becomes avaitable
atie iy obtamed. Borower shall pay Wie premitms woninad (o gaintain morgage insuranee i elfect, or w provide a loss
reserve, umil the requirement for morgage insurance ends in accordance with any written agreement between Borrower
and [ender or applicabic law.
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9. Inspretlon.  Dender or its ugem may make reasomable entefes apen ud {nspections of the Propenty. Lender shull
pive Borawer notice at the time of or prior o an inspection specilying reasonable cause for the inspection.

. Condemnation.  The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemaation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender.

I the eventof a 1ot taking of the Property, the proceeds shall be applied w the sums secured by this Securily Instrumen,
whether or not then dug, with any excess paid 0 Borrower. In the event of a partial taking of the Property in which the
lair mirket value of the Propeny immedimely before the taking is equal to or greater than the amount of the sums sceured
by this Security Instrument immediately before the aking, unless Borrower amd Lender otherwise agree in writing, the sums
secared by this Security Instrument shall be reduced by the amount of the proceeds mubtiplied by the following [raction:
i) the torab amountt of the sums secered immedistely bedure the taking, divided by (b) the i market vabue of the Propeny
immuediately beloge the taking, Ay hatance shall be paid 10 Borrower, In the event of o pattiat laking of the Froperty in
which the Lair market value of the Property immediately before the tking is less tan the nmount of the sums secured im-
mediately beforrthe taking, uniess Borrower and Lemder otherwise agree in writing or unless applicable law olherwise pro-
vides, 1he proceeds shatl be applied to the sums seeured by this Seeurity Instrument whether or not the sums are then due,

If the Property Ss-abandoned by Borrower, or if, alter aotice by Lender w0 Borrower that the condemnor offers to
make an award or serie’e claim for damages, Borruwer fails o respond to Lender within 30 days after the date the notice
is given, Leoder is adtisidzed to colleet and apply the praceeds, al ils option, either (o restoration or repair of the Propenty
or e e sums secured by vhisGeearity Instrament, whether or not then due,

Unless Temder and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend
or pustpone the due date of themombly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbeavance By Lender Not s Waiver.  Lxtension of the time for payment or
madification of amortization of the sums seeaied by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not operate 1o release (he disbifity of the origingl Bortower or Borrower's successors in interest. ender
shall not be cequired to commienee proceedings »gainst any successor in interest o refuse o extend e for payment o
otherwise modity amontization of the sums secered by s Security Instrament by reason of uny demamd made by the original
Hurrower of Borrower’s successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severni Ciobility; Co-signers. The covenanis and agreements of
this Security Instrunient shall bind and benefit the successors aud assigns of Lender and Borrower, subject t the provisions
of paragraph | 7. Borrower's covenants and agreements shall be joint‘and several. Any Borrower who co-signs this Security
{ustrement but does not execute the Note: (a) is co-signing this Security [rstrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insiument (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Insizoment or the Note without that Burrower’s
cansent,

13, Loun Charges.  If the loan secured by this Security Instrument is subject 4a Yaw which sets maximum loan
charges, and that law is {inally interpreted s that the interest or other loan charges collected Op o be collected in connection
with the lan exceed the permitted limils, then: () any such loan charge shall be reduced by the siwunt necessary to reduce
the charge to the permitied limit; and (b) any sums already colleeted from Borrower which exceedad permitted limits will
be relunded w0 Borrower, Lender may choose 1o make this refund by reducing the principai owed undc the ote or by making
a direct payment 1o Botrower, 1€ 4 refund reduces principal, the reduction will be treated as a partial picpayment without
any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firsl class mai} unless applicable law reguires use of another method, The notice shall be directed 10 the
Property Address or any other address Burrower designaies by natice to Lender. Any notice 0 Lender shall be given by
firs) class mail 10 Lender's address stated berein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in ks paragraph.

15. Governing Law; Severubility,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision ur clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note wkich
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared to be severable,

(6. Borruwer's Copy.  Homower shall be given one vonformed copy of the Note and of this Security Instrument.

17. ‘I'ransfer of the Property or a BeneBcial Interest in Borrower. 1 all or any pan of the Propenty or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or ransferred and Borrower is not a natral
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person) without Lender's prior written consent, Lender may, at its option, requise immediate payment in full of all sums
secured by this Security fusirunent, However, this option shall not he exereised by Lender if exercise is prohibited by Tedoral
taw ax of the date ol this Security fnstrument.

I Vender exercises this oplion, Lender stiadl give Morower notice of seceleration. The notice shull provide a period
ol not less than 30 days From the date the figtice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrawer ails o pay these sums prios W the expiration of this period, Tendet may invoke
any remedies permitted by this Securlty tsteatiem without lepther potice or demind an Borower.

IR, Borvower's Right o Reinstde, 11 Borowet meets cemain conditiogs, Bonvswer shall ave the dght o hive
enforcement of this Security Instrasent discontivued al any me prios o the carier ol: (1) % days (or such other perid
as applicable law may specify for reinstatement) before sake of 1he Propenty pursuant 1o any power of sale contained i this
Security Iustament; o () entry of a judgment enloreing this Seearily Instrument, Fhose conditions are that Borrower:
() pays Lender all sums which then would be due under 1his Security Instrument and the Nole as if no aceeleration had
occurred; (by cures any delault or any other covenants or agreements; (¢) pays all expenses incurred in enfurcing this Security
Instrwnent, inclading, hut ot imited to, reasonable ahomeys” fees; and (d) tukes such action as Lender may reasonably
require to assursint the lien of this Securily Insonment, Lender's rights in the Property and Borrawer s obligation o puy
the sums securedoyis Secarity lastrument shali comtinue unchaoged. Upon reinstatement by Borrower, this Secarity la-
strument and the obligaions secured hereby shall cemain fully effective as if no acceleration ad oceurred, However, thiy
right to reinstate shaki oo zoply in the case of aceeleration under paragraph 17,

19, Sule of Note; Change of Loun Servicer.  The Nute or a partial interest in the Note (together with this Security
tustement) may be sold one of fote times without prior natice 10 Borrower, A sale may resalt i 2 chunge in the entity
(kiowa as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumen. There
also may be one or more changes of e Toan Servicer untelated to a sale of the Note. If there is a change of the Lown
Servicer, Borrower will be given writién nwtice of the change in accordance with paragraph 14 sbove and applicable Jaw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
‘The potice will also contain any viher informaton tequired by applicable faw.

20, lazardops Substances.  Borrower shal sot cause or permit (he presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. dorrower shall not do, nor allow anyone else 1o do, anything affecting
the Propenty thal is in violation of any Environmental Fiw. Ve preceding twa seatences shall not apply w the presence,
use, of storage on the Property of small quantities of Hazarduas Substances thit are generally recognized 10 be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Leader written notice of any iovesrigation, claim, demand, lawsuil or other action by
any govenmental or regulatory agency or privite panty involvigg the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1F Borsower leams, or is notified by any governmental or
regulatory authority, tat any removad or other remediation of any [azardouy Substance affecting the Propeny is necessary,
Borrower shall prompily take all gecessary remedial actions in accordapce. with Loviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defip2rd as joxic or hazardous subslances
by Environmental Law and the following subsiances: gasoline, kerosene, other lammabiz-or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materiais containing asbestos or formaldebyde and radivactive materiais. As
used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdictivn whare the Property is located
thiat refate W health, safety or cavironmenai protection,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as {ollows;

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to aceeleration telwwing Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration undes poragraph 17
unfess upplicable law provides otherwise). The notice shull specify: (a) the defaudt; (b) the action requiced to core the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauslt must
he cured; and (d) that failure W cure the default on or before the date specified in the notice may result in acceleration
ol the sums secured by this Security Instrument, foseclosure by judicial proceeding and sake of the Froperty. The notice
shal} further inform Borrower of the right to reinstute after acceferntion and the right to assert in the foreclosure pro-
ceeding the aon-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure. 1€ the default
is not cured on or before the date specified in the notice, Leader at its optivn may require immediate payment in full
of al} sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this puragraph 21, including, but not limited to, reusonuble attorneys' fees and costs of title evidence.

22. Refease.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay sy recordation costs,  Lender may charge Borrower 3 fee Tor releasing (his Security
Instrument, but only if the fee is paid o & third pany for services rendered and the charging of the fev is permitted under
applicable law,

23, Waiver of Homestead,  Bomower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrgmeat, 1) one or more riders ure executed by Borrower aid eeonded wogether
with this Sceurily Instrument, the covenants ad agreements of cach such rider shall be {ucorparated B amf shadl amend
aml supplement the covenants and agreements of this Security Instrument s if the rider(s) were a partof this Security nstrment,

[Chevk applicatre bux{es))|
B Adjustable Rate Rider 13 Conduminium Kider {7 1-4 Family Rider

F1 Urslomed Payment Rider ) Planned Unit Developmen Rider [Z] Biweekly ffayment Rider

V1 Batloown Rider {1 Raie Improvemen Rider ) Seeond Home Rider
CF Otherts) | specity)

By SIGNING BELOW, Borrower aceepts and sgrees o the terms and covenants contained in this Secority [nstrument
and in any rider(s) exceuted by Burrower and recorded with it

Wilnesses: /) 4/
(// { '

? .
,./m”*f(lj*('tkﬁ RO . 1" )
‘ /JAMES 1. MORRIS -Borowrr

)'1, ) b

YENORA MORRIS “Honawet

v e (AN

~Bonower

ST&ILA ILG-6NEW Form 3014 9/00 (page S of 7 pages)
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e —eieece o —n- |Space Below This Line #m MWqun\]

STALEOF 111 NS, &‘/"

County ss:
_ -
I, /1’ V:V”n(/' ')J .')\..)-

» i Notary Public (8 and for said county and state,

du hereby certify that - JAMES L. MORRIS AND SPOUSE, LENORA MORRIS, 1118 WIFE, IN JOINT TENANCY
, personally known wy me to be the same person(s) whose name(s) isfare
subscribed to the foregoing instrument, appeared before me this day in pemvon, and acknowledged that - he/shedthey

signed and delivered the said instrument as hisfher/their {ree amd voluntary act, for the uses and purposca therein

sed foph,

LI

." 1} o
Given under my-iand and official seal, this ,fj"f’ g /d'ydf KCEMBER , 10 94,

My Commission expires:

s««(«(«(«« LCCCREEKELL Gatty igaatlataten WL

¢ "OFFICIAL ScAL’

4 Frederick ]. Wrean
| Noury Public, Stae of ingis
g
X

My Commnsswn Eapires 5f2% §
V
\'M\\\\5\\\\\\\5\\\“\5\\\\\\“\\\\“\%’1\\‘-

ST&IA LT NEW Form 3014 9/90 (page 7 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR  Six Month Index -- Kate Caps)
THIS ADJUSTABLE RATE RIDER is made this . 23RDgay of | DECEMBER e M
b s incorporated ime ad Ahall be decmed o mmend and sopplement the Mortgage, Deed of “From or Security

Dreed (the Sceutity Instrament”) of the sime date glven by the widenigned (the "Borrawer”) to secure Bosrower's
Note (the o) 1o IMS MORTGAGEINC, ANEY s

JERSEY CURPORATION, DBATHE MONEY STORE o esssmmsnsscssasssesmssssmssssin
(e “Lender”) 0f e same date sid covering the propernty deseribed in the Seeurity Instrument and located at:
11623 8. STEWARL AVE CHICAGO, ILLINOIS 60625 ...

[Property Address)

THE NQOTE CONTA!4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN ZHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORPOWIR MUST PAY.

ADDITIONAL COVENANTS. I addition aothe covenants and sgreements made i the Securily Instrument,
Hagrower und Tender further covenant and agree co-follows:
A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an initial interest cate of . #E¥4%) The Nole provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANG 5 950026493
(A} Change Dates '
The interest rate 1 will pay may change an thel ST day of AULY i 19 5., and on that

day every . ST . month thereafier. Each date on which my icicrest raie could change is called a
"Change Date”

{B} The ladex

Beginning with the first Change Date, my interest rate will be bused on an Index. (e "Index” is the average of
imerbank offered rates for 6 month U.S, dollar-denominated depusits in the London marked based on quutations of
major banks, as published by the Federal Nativnal Mongage Association. The most receit fudtx figure available
as uf the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that §s based vpon comparable
tnformation, ‘The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Hefore each Change Date, the Note Holder will calculate my new interest raie by adding ... FIYEANDTS 100
percentage poinis (.5:750 iy to the Cusrent Index. The Note Holder will then round the result of this addition up to the
nearest one-cight of one percentage point (0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date,

‘The Note Holder will then determine the amount of the monthty payment that would be sufficient o repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal paymenms. The result of this calculation will be the new amount of my monthly payment,

() Limits on Intecest Rute Chanpes

"The interest rate 1 am required to pay at the first Change Date will not be greater than ....... 6%, . % or less than

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR 6 AJONTII INDEX— Single Famity — Fannie Mae Unform instrument  Form 3138 892
STL&D# MONE20! (pare ! of 2 pages)
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pereentage points) G990 from abe rate of inerest T have been ’Imaug fur the
preceding months - My interest will never be gieater thaa . l .":.’.’.‘.’.'.’...’,'f.mr less thun O o

(E) Effective Date of Changes

My new interest rate will become elfective on cach Change Date. 1 will pay the amowst of my tew monthly
paymen beginning on the tirst e oathly payment dane after the Change Date until the amount of my manthly payment
chinges again,

() Notice of Chunges

The Note Holder will deliver or mail 1o me a notice of any changes in my imerest rale and the amount of my
manthly payment before the effective date of any change. The notice will include information required by Jaw to be
given me and also the title and telephone number of a persun who will answer any guestion I may have regarding
the notice.
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

: ..hma.;'...i-\.;...(:I.Mm..-‘f«.’fqﬂ. {Seal)
JAMES 1. MORRIS Huirwer

%
= r

LENORA MORRIS -Borrower

.......................................................... peeestterereensenne (302}

-Borrower

reens (Seal)

-Borrower

5602649
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