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FHA Cuse No. '
State of [llinols 13117826523
MORTGAGE 729 o
w A
THIS MORTGAGE ("Security ltstiument”) is given on DECEMBER 22, 199%4° . The Mortgagor is N
RONALD T. LEWIS AND, KAPEN J. LEWIS HUSBAND AND WIFE.

{"Borrower”). This Security Instrumentis givento  ZaNK UNITED OF TEXAS FSB

3

which is vrganized and existing under the laws of  THE UNITED SPTATES , und whose

address is 3200 SOUTHWEST FREEWAY, #2000, HOUSTOXN, TEXAS 77027
(“Lender*). Dorower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND TWO HUNDRED SEVENTY SIX AND 00/100

Dollars (U.S.$ **135,276.00 ). This debt is evidenced by Borrower’s note ziated the sume date as this Security
Instrament (“Note*), which provides for monthly payments, with the full debt, if not prid earlier, due and payable on
JANUARY 01, 2025 . This Security Instrument sccures to Lender (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) thz parment of alf other sums,
with interest, advanced under paragraph 6 to prolect the seeurity of this Seeuricy Instrument; and (¢}
the petformance of Borrower's covenants and agreements under this Sceurity {nstrument anc the Nate. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described nreperty located in
COOK County, Minais:

LOT 5 IN BLOCK 5 IN HADRABA AND MANDA'S SUBDIVISION UNIT NOC. 2,

BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4; ALSO PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

MAY 3, 1956 AS DOCUMENT NUMBER 1667731, IN COOK COUNTY, ILLINOIS.

P.I.N. 15-29-224-006 VOL. 173

which has the addressof 10529 ESSEX AVENUE, WESTCHESTER [Swreet, City],

inois 60154 (Zip Code| ("Property Address”);

@.mm.) (9408) FHA Ulinols Mortguge - 492 .
VMP MORTGAGE FORMS * (B001521-7291 gt , K‘ L Sy /j “""m""ﬂmmwww
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TOGETHER WITH all the improvements now or herealer erected on the property, and sll casements, rights,
uppuricnunces, rents, royalties, mineral, i} and gus rights and prafits, water rights und stock und all fixiares now or
hereafter a purt of the property. All replocements and additions shull also be covered by this Secunty Instrument. All of the
foregoing is referred toin this Seennty Instroment as the **Property ™

BORROWER COVENANTS thut Borrower is tawfully seised of the estate hereby conveved and has the night 1o
morigage, gmnt and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of ,and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Othet Charges, Borrower shall include in cach monthly payment,
together with the prineipal und interest as set forth in the Note und any lde charges, an instadliment of any (a) xes and
specin] ussessmenitevied o to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums (o7 ipsurance required by paragraph 4.

Euch monthly instalzeat for items (a), (b), und (¢} shatl cqual ote-twellth of she appuaal amonnis, as reasonably
estimated by Lender, plus‘an zmount sufficient 1o maintain an additional balatiee of not more than one-sixth of the
estimated amounts. The Tull ansas] amount for cach item shall be accumulated by Lender within a penod ending one
month before un item would becossie delinguent. Lender shali hold the amounts collected in trust to pay items {a), (b), and
{¢) before they become delinguent.

If at uny time the tatal of the payments held by Lender for items (a), (b), and {¢). together with the fulure monthly
puyments for such items payable 1o Lender priow to the due dales of such items, exceeds by more than one-sixth the
estimated amount of payments reguired to pay sachonns when due, and if puyments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estinated payments or credit the excess aver one-sixth of the estimated
payments (o stthsequent puyments by Borrower, al the'optisiof Borrower. If the totu) of the payiments inade by Bonower
foritem (a), (b}, or (¢) is insullicient to pay the item when GQue, then Borrower shall pay (o Lender any amount necessary to
make up the deficiency on or before the date the item becomed die

As used in this Sceurity Instrament, “Seerefary® meuns the Scerctery of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insarance prentsum to the Seeretary (or any vear in
which such premium would have been required if the Lender still held the Security Instrument), cach monthly payment
shall ulso include cither: (i) an installment of the arnual mortgage insuance premium to be paid by Lender to the
Sectetary, or (i) 3 monthly charge instead of a mongage insurance premiumat-this Seeurity Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premiun shal! e iap amount sufficient w accumulale
the full annual mortgage insurance premium with Lender one month prior to the dats e full annual mortgage insurance
premium is due to the Seeretary, or if this Security Instrument is held by the Secretary ! eacis monthly charge shall be inan
gmount equal to one-twelfth of one-half pereent of the oustanding pnncipal balance due o the Noe.

If Borrower tenders to Lender the full payment of all sumas secured by this Seeurity InstrumentcB3orrower’s account
shall be credited with the balance reinaining for all instaliments for ems (), (b), and (¢ and w0y mongage insurance
premium instaliment that Lender has not hecome obligated to pay (o the Secretary, and Lender shall promotly refund any
exeess funds to Borrower, immediately prior (o a foreclasure sale of the Property or its acquisition by Lenaer, Borrower's
account shall be eredited with uny balance remaining lor all installments for items (a), (b), und (¢).

3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as [olfows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the
Sceretary instead of the monthly morlgage insurance premium;

Second, tw any taxes, special assessments, leaschold payments or ground rents, and fire, food and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamortization of the principal of the Note;

Fifth, to late charges due under the Note.

Ji
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the mantily puyments, which are referrod to in paragraph 2, of change the amount of such payments. Any oxcess
procecds over an amount required to pay ull oulstanding indebtodness ulor the Note and this Seeurily Instrument shall
be puid 10 the entity legally entitied thereto.

8. Fees. Lender may collet foes and charges authoneed by the Secretury,
9, Grounds for Accelerution of Deht,

{a} Default, Lender may, excopl ax Timited by regulutions st by the Svorelaty in tie cuso of paymett
defaults, require immedinte payment in {ull of afl sumasceured by this Security Instrumental:
{t) Burrower defaults by failing tn pay in full any monthly payment requited by this Sccurity Instrament prioe
10 or un the due date of the next monthly payment, or
(i) Borrower defuults by fuiling, for a period of thirly duys, to perform any other obligations contained in this
Secunty Instrument,

(b) Sale Witkout Credit Approval, Lender shall, if permitied by applicable luw and with the prior upproval of
the Seeretary Acquire immediate payment in [ul} of ul} sums sceured by this Sceurity Instrument if:
() Al or partal the Property, ot a beneficial interest in a trust owning alf or part of the Property, is sold or
otherwise transicasd (othet than by devise or descent) by the Borrower, and
(i) The Propertyissstuccupied by the purchaser or grantee as his ot her principal residence, or the purchaser
ar grantee does so «ceapy the Propeny but his or her credit hus not been upproved in sceordunce with the
requiretients of the Sceretpry,

(e} No Walver. It circumstances cocur thal would permil Lendor (o require immediate payment in full, but
Lender dous hot require such paymunts, Lender does not waive its tights with fespect o subsequent events.

(d) Regulations of HUD Secretary. It wary circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defed's to require immediate payment in full and foreciose if not paid.
This Sccurity Instrument does not authorize acvéleintion or foreclosure if not permitted by regulations of the
Scerelury.

(e) Mortgage Not Insured. Borrower agrees that should (his Security Instrument and the Note seeured thereby
not be eligible for insurance under the National Housing Act'within 60 days from the dale hereof|, Lender may, at
its aption and notwithstanding anything in paragraph 9, requize immediate puyment in full of all sums seeured by
this Sceurity Instrument. A written statement of any suthonzed agent of the Secretary dated subsequent to 60
days from the date hereof, declining 1o insure this Security instrumentand the Note seeured therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the [arcgoing, this option may not be exerciscd
hy Lender when the unavailability of insurance is solely due to Lender’s {ailare 1o remit a mortgage insurance
premium to the Secretary,

10, Reinstatement, Borrower has a right 1o be reinstated if Lendet has required immediate payment in full because
of Borrower's fuilure 1o pay an amount due under the Note or this Seeurity fnstrament. This right applies even after
foreclosure procecdings are instiluted. To reinstate the Security Instrument, Borrower shall twpavt in a Jump sum ll
amounts required (o bring Borrower’s aceount current including, to the extent they are obligations o Sortower undet this
Security Instrument, foreclosure costs and tsunable and customary attomeys' fees and expenses piogerly associated
with the forectosure proceeding. Upon reinstalement by Borrower, this Security astrument and the obligations that it
secures shall remuin in effect as if Lender had nol requited immediate payment in (ufl. However, Lender is not required
to permil reinstatement ift (i) Lenider has accepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstalement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in injerest,
Lender shall not be required to commence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand
tnade by the originul Borrower or Borrower's successors in intetest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exereise of any right or remedy.

@R4RIL cwaon Pege 4 ol8 Inktiada: £ L.f {’ L
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4. Fire, Flood und Other Hozard Insurance. Borrower shail insure wll tmprovements i the Propeny, whethes
now in existence or subseqtiently etected, ugainst any hazards, cusualtics, and contingencies, weluding fire, for which
Lendder requires insurance. This insutunce shall be maintned in the amounts and for the penods that Lender requises,
Borrower shall also insure all improvements on the Property, whether now in existence of subsequently erected, agains)
s by floods to the extent reguired by the Seerctary. Altinsurance shall be carried with companies approved by Lender.
The insuance policies und any renewals shall be held by Lender and shall inchude 1oss payisble clanses in Tavor of L and in
a form ueceptable to, Lender.,

It the event of loss, Borrower shull give Lenderisamedinte notice by mad Lender may mahe proot of Tossal oot
mude prompily by Borrower, Ench insumnce company concemed is hereby withonzed and directed ta ke payment fiw
such loss directly to Lendet, instead of 10 Borrower and (o Lender jointly. Al of any part of the insuranee proceeds may
be applivd by Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Seeunty
Instrument, first (o any delinguent amounts applied in the order in paragraph 3, and then ta prepayment of principal, or
() to the restoration or repair of the damaged Property. Any application of the proceeds o the principal shall not extend
or postpone the deddate of the monthly pavments which are referred o in patagraph 2, or change the amount of such
puymienls. Any exess insuranee procecds over an amount requited to pay all outstanding indeblediess under the Note
and this Secunity Instrvaent shall be paid o the entity legally entitled thereto.

In the event of forcelasiae of this Secunty Instrument or other transter of tle to the Propenty that extingueshes the
indebtedness, all right, title widinterest of Borrower in and 1o insurance policies in foree shall pass to the purchiser.

5. Occupancy, Preservatliat, Maintenance and Protection of the Property: Borrower's Loun Applicention;
Lenseholds, Borrower shall oceupy, establish, and use the Peopesty us Bosrower's principal respdence witlin sixty disys
alter the execution of this Sceurity Instrupseat and shall continue to oceupy the Property as Borrower’s principal
residence Tor af Teast one year afler the date of occupancy, unless the Secretury determines this requirement will cause
undue hardship for Borrower, or unless extenuzani circamstanees exist which are beyond Borrower's control. Borrower
shall notify Lender of any extemmting cireumstasicrs. Borrower shall not commit wasie or destroy, damage or
substantiatly change the Property or allow the Prope®y-to deteriorate, reasonable wear and tear excepted. Lemder may
inspect the Property if the Property is vacant ar shandones orthe loan is in default. Lender may take reasonabie sction (o
prolect and preserve such vacant or ahundoned Property. Borrower shall also be in default if Borrower, during the loan

application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the Joan evidenced by the Note. including, but not limited 1o,
representations concerning Borrower's occupancy of the Property asa srincipal residence. M this Sceurity Instrometit is
on a leaschold, Bortower shall comply with the provisions of the Jeast. 'f Borrower aequires fee title 1o the Property. the
leaschold and fee title shall not be merged unless Lender agrees to the mergerin wnting.

6. Charges to Borrower and Protection of Lender's Rights in <ke Property. Bomower shall pay all
governmental or municipal charges, fines and impositions that are not included in parugraph 2. Borrower shall pay these
obligations on time direetly to the entity which is owed the payment. If failure to pay-would adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish 1o Létider receipls evidencing these
payments.

If Barrower fails to make these pavments or the pavments requited by paragraph 2, or feiisdoperfarm any other
covenants and agreements contained in this Seeurity instrument, or thete 18 o legal proceeding St may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ovtocenfosce laws of
repulations), then Lender may do and pay whatever is neeessary to protect the value of the Propenty and Lender's rights
inthe Property, inchuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and he seeured
by this Sceurity Instrument. These smounts shall bear interest {rom the date of dishursement, af the Noie rate, and at the
option of Lender, shall be immediately due and payuble.

7. Condemmnation. The proceeds of any award or claim for damages, direel or conseguential, in conneetion with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation. are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first Lo any delinguent amounts applied in the ordet provided in paragraph 3, and then 1o
prepaymeni of principal. Any application of the proceeds o the principal shall not extend or postpone the due date of
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