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HEN RECORDED MAIL TO

9] =4 RO HOME SAVINGS or AMERICA
).)0038.” LOAN SERVICE CENTER

P.0Y BOX BOD16

CITY OF INDUBTRY, CALIFGRNIA 91718.0018

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

o Y uugnmihtafﬂcnu
' ADJUSTABLE INTERESY RATE LOAN

LUAN NU,  17HOT45 0

Thia Mortgage. made 1h)s Zlst day of DECEMBER, 1594 . between
JEFFREY D. FAIREANKS, A BACHELOR AND CYNTHIA M. GRECEK, A SFINSTER

S203 W. 122ND STREET, 3C
{number and atraet}
I £0658
(state) {zlp code)

herein called BORROWER, whose aadress Is

ALSTS
(city}
Aand

and HOME SAVINGS or AMERICA, ©' SB. a corporation herein called LENDER. whosa address is 4900 Rivergrade Ropad, rwingale,

California 91706,
1_'_"\) WITNESSETH: Borrower hereby grants| cr nvays, morigages and warrants tfo Lender the real property lagally described as

v D toliows:

o LINIT 5208-3C AND G5 TOGETHER WITH \ITS UNDIVIDED PERCENTAGE EMTEREST IN THE COMMUN

Q ELEMENTS IN RUYAL CHATEAUX CONLOMINIUM AS DELIMNEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER $3-477%)5 AND AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 2oy /rCWNSHIF 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIFPAL MERIDIAN, IN COOK COUMTY, JTOCINOILS,

COMMONLY KNORIN AS 5202 W. 1ZZND STREET, 30, -ALSIFP, IbL. 60653

PIN: 24-293-10%-001 FPIQ & 24-28-104-002 FI1Q

NESTo oy RESOGREING ' $27.50
TevAhr TRAN £4F2 DL/4/95 DPIFGI0)
; Did =-S5 -00G2899
CIWINTY RECGRDER

Togather with alt interest whick Borrower now has or may hareatter acquire in or to said property, and in andtoi(e ull easements and rights
of way appurignant thareto, and (b) all buildings, structures, improvemaents, fixtures and appurtenances now I b aroafter placed thereon,
incleding, but not limited to, ail apparatus and equipmant, whether or not physically atixed 10 the tand or any Ful'ling, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light. power, refrigeration, ventilation, laundry. drying, dishwaraing, garbage disposat
or other services; and all waste vent systems, antennas, pool equipmant, window coverings, drapes and drapery rads csrpeling ahd floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such itei be conclusively
deemad to be alfixed 10 and to be part of the reai property that is canveyed hereby; and(c) all water and water rights (whether or not
appurtenant). Borrower agrees lo execuie and defiver, irom lime totime, such turther instruments as may be requestod by Lender taconfirm
the lien of this Mortgage on any such properties. The properties conveyed 1o L.ender hereundar are hereinafter relerred 1o as

“such praperty.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and prolits of all property

coverad by this Mortgage.
FOR THE PURPOSE OF SECURING:
with interest theraecn, according ta the terms of 8 promiasory

(1) Payment of thesumcf$ 98 200, 00
note of aven date harewith and having a final r?mturi!y date of JANUARY S, 2035 made by Borrower,
payable to Lender or order. a:id all modifications, extensions or renewals thereof. (2) Pa’ymen! of such sums as may ba incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and al! modifications, extensions or
ranewals thereot {3) Perfarmance ot @ach agreement of Borrower contained herein or incorporated harein by reterence or contained in
any papers @xecuted by Borrower relating to the loan secured hereby. (4) Parformance, if 1he joan securad hereby or any part thereot 15 for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building foan
agreement cr ather agreement between Borrower and Lender relating to such property. (5) Tha parformance and keeping by Borrowsr of
each of the covenants and agreements required to be kept and pertormed by Borrower oursuant to the terms of any lease and any and atl
other instruments creating Borrower's interast in or defining Borrowar's right in respect to such property. (6} Compliance by Borrower, with
each and every monetary provision ta be perfarmed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written requesi ol Lender, the enforcemant by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or vaiid legal steps taken lo enforce such payment within 80
days after such written request is made. (7) At Lender’'s option, payment, with interesi thereon, of any other present or futurg indebtednass
ar ablgation of Barrowes (or of nny successar in interest ol Borrower to such praperty} due to Lander, whether created directly or acquired
by absolute or conttngent assiynment, whether dus of not. whethor otherwise secured of not or whethor existing at the hma of the execyu-
tion ol th:s Mortgage or ansing thereater, the exercise ol such option to be evidenced by a nohce In wriling 10 Borrower or any successorin
intarest ot Borrower. (8) Perormance of all agreemants of Borrowar to pay 1ees and charges lo the Lender whethar or not herein set torth.
(9) Payment of charges, as allowed by faw when such charges are made, for any statement regarding the obligation secured

hareby. ‘22 j/ 5 W

SF.8873-2 {(Rev D - 10/91) ARM - Pant 1 1L) 1ot4g
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{11) Prapayment Charge. Should any note or abligation seciured herelyy raquire Borrower 1o pay a fee in connaction with the prepayment of any
of the Indebtedness securad heraby, 1o pay such fee to |he axten) permitted by applicable taw, notwithstanding the tact that Borrowser shall have
detaulted in any ohligation secured hareby and Lender. by reason thereol, shali have deciared alf sums secured hereby immediately due and .

(12} Falture of Borrowsr to Comply with Mortgage. Should Borrower fail 1o muke any payment, of fail to do any act required In thia
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shail be in default
under this Mortgage. Lendes, but without obligation so to do and without notice o or demand upon Borrower and without releasing
Borrower from any obligation hereol, and without contasting the validity or amount of the same, may: (a) pay or do the samae in auch manner
and to such extent as It may deem necessary to protecl the security hereof, Lender being authorized to entar upon such property for such
purposes; (b) pay, purchase, cantest or compromise any ancumbrance, charge or lian, which in ita judgment is or appears to be prior or
superior hareto; and (c} in exercising any such power pay necessary axpensaes. Borrowe; agrees 1o repay any amount so expanded on
demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediataly upon demand any sums advanced or
paid by Lender of Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured hergin and beer
interest from the date it was advanced or paid at the same intarest rate, as may be adjusted from time to tima, as such indebtedness, and
shall such sum and interast thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner In which payments or proceeds shalt
be applisd upon or allocated among the various ilems constituting Borrower's indebtedness or obligations secured heraby.

{15) Obligation of Barrower Joint and Several. if mora than one person is named as Borrowst, each obligation of Horrower shail be
the joint and several obligation ot each such person,

{18} Acceleration Clause: Right of Lender to Declare All Suma Due on any Transfer, Etc. Lender ahall have tha right, al its option,
o deciare any indabledness and obligations sacured hareby. irrsapectiva of the maturily date spacified in any note or agreament avidenc-
ing the same due and payable within 30 days attar such declaration it: (a) Borrower or any successor in interest to Borrower ol such
property sallg, enters into a contract of sale, conveys or allenates such property orany par thareof, or sufters his title or any interest therein
to be divested, whet' e voluntarily or involunlarily or leases such proparty or any part thereof for aterm of meore than 3 years, or changes or
permita to be changyed the character or use of such property, or drifls or extracts or entaersintca teagatorthe drilling lor or extracting oll, gas
or other hydrocarbon sv'2stance or any minerai of any kind or character on such property; or{b) Borrower is a parinership and the intarest of
a general partner is aisisned or translerred; or (c) Borrower is 8 corporation and more than 25% of the corparate stock theraol is sald,
transferred or assigned Juring a 12 month period; or (d) Borrower is a trust and thare 18 8 change of benelicial interasl with raspect to more
than 25% of such propeny. -« () Borrower has made any material misrepresentation or failed to disciose any material (act in thoge certain
linancial and other writte’, reresentations and disclosures made by Borrower in order to induce Lender to enter into the ransaction
evidenced by the promissory 1ol or notes or agreements which this Mortgage sacures

{17} No Walvers by Lender. vc alver by Lender ol anyright under this Mortgage shall ho effective uniess in writing. Walver by Lender
of any tight granted to Lender urder (his Mortgage or ol any provision ol this Mortgage as to any transaction or occurrencs shall not be
deemed a walver as to any future tra1g¢ ction or occurrence. By accepling payment of any sum sacured hereby sfter 118 (due dnto or by making
any paymant or performing any act on/>anail of Borrower that Borrower was obligated hereunder, but tailed, 10 make or perform, or by adding
any payment so made by Lander to the Indeitadness sacured hereby, Lender does not waive its right 1o require prompt payment when due
of all other sums so secured or to require prumat performance of all other acts required hereunder, of to declare a delault for fallure so
to pay such other sums or to perform sucn 7~ (her acts. ’

{18) Maditication in Writing. This Morigage cannot be changed or moditied except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or ar'y SU;Cessor in interest to Borrower, and Lender.

(19) Rightto Collect and Receive Rents and Profita. Notwithstanding any other provistons hereof, Lender hergby grants permission
to Borreoewer to collect and retain the rents, incomae, isfue: and protits of such property as they become due and payable, but Lender reserves
the right to reveoke such permission at any lime with G wiiiiaut cause by notice in writing to Borrower, mailed to Borrowear at his last known
address. In any evenl, such permission to Borrower autoi1at'csily shall be revoked upon default by Borrower in payment of any indebtadnass
sscured hereby or in the performance of any agreement e’ 2u=nder. On any such default, Lender may at any tima without notice, either in
person, by agent. or by receiver to be appointed by the cou rt, and without regard to the adequacy of any security for the indebtedness
hereby sacured, enter upon and take possession of such properly. ¢r any part thereof; make, cancei enforce or modify leases: obtain and
eject lenants, sat or modify rents; in its own name sue for or otht rwisy cellect the rents, income, issues and protita thereof, including thoae
past due and unpaid; and apply the same, less costs and expensexof zperation and collection, upon any indebtedness secured haraby and
in such order as Lender may determine; and except for such apptic(ition, Lender shall not be tiable to any person lor the collection or non-
colfection of any renis, income, issues or profits, nor the failure 1o asse:  ur entorce any of the foregoing rights. The entering upon and taking
possession of such property, the coltection of such renis, income, iscurs or prolils, the doing of other acis herein authorized, and the
application thereot as aforesaid, shall not cure or waive any default or no’.ce of default hereunder or invalidale any act done pursuant to
such notice.

(20) Remedies. No remedy herein provided shall be exclusive of any oth(r rsmedy harain or now or hergafter existing by law, but shall
be cumulalive. Every power or remedy hereby given to Borrower of o Lender o 10 which either of them may be otherwise entitied, may be
exarcised from time to time and as often as may be deemed expediant by them, anc either of them may pursue inconsistent remedias. "
Lender holds any additional security for any obligation secured hereby, it may enlorce the sale thereot at its opticn, either before, con-
temporanecusly with, or after any Mortgagee's sale is made hereunder, and on any d=f-ull of Borrower, Lender may. at its option, oHset
against any indebtedness owing oy it to Borrower, the whole or any part of the indeo*auness secured hereby. The Lender is hereby
authorized and empowerad at its option, without any obligation so to do, and without al1ci’an the abligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and alt sums or monay, or credits of or betungiig to Borrower and which the Lender may
have in its possession or under its control), including, among other things, any impounds h7 2.5y Lender under paragraph (6) hereof.

in order to assure the definiteness and certainty of the rights and obligations herein provi {ed, Borrower walves any and all rights of
oHset which Borrower now or hareatter may have against Lender, of claims and no offset made by Lsnder shail relieve Borrower from pay-
ing instatiments on the obligations secured hareby as they become due.

{21) Foreclosure of Mortgage. Whan the indebladness hereby 5ecured shall become due whethe: by acceleration or otharwise, the
Lender shall have the righl to toreciose the lien hereof. In any suit to foreclose the lien hareot, ther( shril he allowed and inciuded as
addiional indebtednass in the decree of sale all expenditures and expenses which may be pald ar incurad oy.or on behalf of Lender for
attorneys' fees, appraisers’ fees, outlays for documaentary and expart evidence, stenographer's charger, pr.olication cost and costs of
procuring all abstracts of title or commitments for litle insurance. Such fees, charges and costs may be estimatad as o items lo bg expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to eviueisce to bidders el any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property. All expe=d’iures and expenses of
the natute of this paragraph mentioned shall become s0 much addilional indebtedness secured hereby and shall e nmediately due and
payable with interest thereon at the rate specified in the Nate. Such expenditures and expenses shall include expendituras made in
connection with {a} any proceeding to which Lender shall be a party, eithar as plaintitt, claimant ordefendant, by reason of thisMortgage or
any indebtedness hereby secured; (b} preparation tor the commencement of any sult for foreclosure hereof after accrual of such right to
foreclose whether or not acluaily commenced; (¢} preparations for the defense of any threatened suit or proceeding which mmight affect the
Property or the security heraof, whether or not actually commenced; (d) any etforts for collection of any past due indebtedness secured
hereby. The proceeds of any toreclosure sale of the Property shall be distribuled and apptied in the following ordar of priority: tirst, on
account of all costs and expenses incident to the foreciosure proceadings, including all such items as are mentioned in this paragraph
hereof: second, a!l other items which under the terms hereof constilute iIndebtedness secured by this Mortgage; fhird, any surpius to
Borrower, his fegal representatives or aasigns, as the.r rights may appear.

(22) Appointment ot Recelver. Upon or at any lime after the titing of a complain! to foreclose this Mortgage the court in which such
compiaint flled may appo'nt a receiver of the property or may appoint Lender as Mortgagee In pcssession. Such appointment may ba made
elther belore or after sale, without notice, withou! regard to the solvoncy or insolvency at the time of application for such recelver, of the
person or persons, if any, liable for the payment of the indebtedness secured hareby and without regard to the then value of the property
whether the same shall be then occupled as a homestead or not Such recelver or Mortgagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such faraclosure suit, as wall as during any further imes when Borrower,
his successors or assigns, except for the intervention of such recelver, would be entitled to collect such rents, issues and profits, and al
other powers which may be nacessary or are usual in such cases for the protection, possession, control, managemant and opearation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee in possessicn to apply the nel
income held by either of them in paymentin whale or in part of the indebtedness and other sums secured hareby, or in payment of any tax
special assessmaeant or other tien which may be or become superior Lo the llan hareof or superior to a decrea foreclesing this Mortgage,
provided such application is made prior to foreclosure sale. Incase of a judicial sale, the property, or so much thereof as may then be aHected
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitations. Tims is of the essence As to all of Borrower's obligations hereunder, and to the axtent permitted
by law, Borrower walves all prasent or future statutes of limitation with reapect to any debl. demand or obiligation secured hereby in any
actinn or procesading for the purpose of entorcing this Mortgage or any rights or remedies hereunder.
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