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Equity Credit Line Mortgage
THIS BQUTTY CREDITLINEMORTGAGE ia made this 16th dayof November, 1994 ,between the Mortgagor,
parkway Bank and Trust Company, A Corporation of Illinois, as Trustes Under I‘rug_t Agreemen
pDated November 13, 1981 Known as Truset Number 5836 « “Mortgagor),
the , The Nerthorn Trust Company, an Illinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago. lilinols 60673
{berein, “Mortgagee™).

WHEREAS, Morigag uw eateced into The Northern Trust Company Equity Credit Line Agreement (the "Agreement™) dated 11=16-94
. puuant 10 which Motigagor may from time fa time borrow from Morigagee amounts not to exceed the aggregate oulstanding principal
balance of 3,600.00 (the "Maximum Credit Amount"), plus interes! thereon, which interest is payable a1 the rate and at the limes
provided foc in t A;reemi. All amounts borrowed under the Agreement plus interest thereon are due snd paysble on ~ November 15, 1999
, of such [ater date as Moripge: shall agree, but in no event more than 20 years after the date of this Mortgage;

NOW, THEREPORE, 10 secure lo Mo agee the repayment of the Maximum Credit Amount, with interest thereon, pursuani 1o the Agreement, the paymen!
of allsums, with interest thereon, advanced ia ar-trdance herewith to protect the securityof this Mortgage, and 1he performance of the covenants and agreements of
Morigagor herein contained, Morigagor oo¢, b:reby morigage, grant, warnani, and convey lo Morigagee the property located in the County of

Cook . State of {ilinois, which has the street addrem of 548 W. Cullerton
Chicago, 1L 60616 (herein “Property Addrem'"), legally described as:

5UB LOT 10 IN O. W. DORMAN'S SUBDIYISION OF THAT PART SOUTH OF THE NORTH 3 ACRES OF LOT 2
IN BLOCK 37 IN CANAL TRUSTEES SUBLIVISION OF THE WEST 1/2 AND SC MUCH OF THE SOUTH EAST

1/4 AS LIES WEST OF THE SOUTH BRANCH 0!’ THE CHICAGO RIVER IN SECTION 21 TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL (EF.IDIAN, IN COOK CQUNTY, ILLINOIS.

Ot/ 3/28543

Permagent Index Number  17-21-324-036-0000

‘FOGETHER with all the improvements now or hereafier erected on the property, aia 2’ cMementy, rights, appurienances, rents, royaities, minersl, oll and gae
fights and profits, water, water rights, and water stock, and al) fixtures now or herealter attach.cd .o the property covered by this Morigage; tnd all of the foregoiog,
together with said property (or the leasehold estate if this Morigage i on a leasebold) are Letv a referved to a3 the “Property”.

Morigagor covenants that Morigagor is lawfully scized of the estaie hereby conveyed and has tiy right to morigage, grani, and coavey the Property, and that
Mortgagor will wrraat and defend generally 1he title 10 the Property against all claime and demade, yioject to any mortgages, declarations, easements, of
restrictions listed in a schedule of exceptions 1o coverage ir any title insurance policy inwring Mortgager = titerest in the Property.

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principst and Tnterest. Mortgagor shall prompily psy when If Mortgagor has psid any procu v puted finsnce charge, upos Morigagor's
due the principal of aad interest on the indebiednes incurred pursuant tothe  psyment of the entire outstanding prin~>;>1 balance and iermination of the
Agreemen, together with any feeas and charges provided in the Agreement. Equity Credit Line, Moctgagor shall b'! enti led 10 a refund of the vacamed

portion of sach prepaid finance charge b wu #2020t not less than the amonnt
2 Application of Payments. Unicas spplicable law provides otherwise, all  (hat would be calculated by the actuarial ine’ao3, provided that Morigagor
peyments received by Morigagee under the Agrecment and paragraph 1 hereof  shall not be eatitled to any refund of les thas %100, For the purposes of this
shall be spplied bry Morigagee finst in psyment of amounts paysbie io Moriga-  paragraph the tetm “actuarial method™ shall mess “w method of alincating
pee by Morgagor under this Morigage, then 1o interest, fees, and chirges  psymeats made on a debt between the outstanding calusce of the cbligation
paysble pursuant 1o the Agreement, then o the principal amousts outstasding ~ and the precomputed finance charge pursant ‘o which a paymeat is applied

WEEN056

under the Agreement. first 10 the accrued precomputed finance charge and agy remainder s sub-
tracted fromt, or say deficiency in added 10 the outsiancing baleace of the
obligation.
AI0NEIIY ALNTTE G0 )
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manner designatsd herein. 14, GomLJ Lb\LQIF’IEJLQ I A&lﬂ«G QP!MMMpgonhrmhul any covenam or

thall be goveraed by the lawa of 1ilinols. In the cven? 1has asy provision or claus
of thix Morigage or the Agrecment coaflicts with applicable lawa, such conflict
ahall not aflect other provisions of this Mortgage or the Agreement which can
be given effect without the coaflicting provision, and 1o this end the provisions
of this Murtgage and the Agreement Are deciared tu oc severable, pravided et
Mongagee may excrrise ils lermination option peovided in paragraph 1 2in the
event of changes ig law after the date of this Morigage.

15. Mortgagor's Copy. Morigsgor shall be furnished s conformed copy of
the Agreement and of this Morigage at the time of execution or afier recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent pernitted by
taw, if all o any part of the Property or an inleresl therein, including without
limitation agy part of sny beneficial interest in agy trust holding title to the
Property, imsold or tranaderred by Morigagor without Morigagee's prior writlen
consent, Morigagee may, st Mortgagee soption. declare all the sumssecured by
this Morigage to be immediaicly due and payable.

17, Revolving Credit 1 san. This Morigage is given lo secure 2 revolving
credit loan uniess snd unbi-ech loan is converted to an instaliment lown (as
ided in the Agreement). o shali secure pot only presently extsting indebl-
edness under the Agreement bt 8120 future advances, whether such advances
are obligatory or 10 be made a1 1D op‘ion of Mortgagee, or otherwise, as are
made within 20 yearz from the dute bar ol tothe same cxtent sif such future
advances were made on the date af the coroution of 1his Marigage, although
there may be no advance made a1 1he tini 6f erecution of this Morigage snd
alihough there may be no indebiednew secured be22by outstanding a1 the lime
Any advance is made. The liea of this Morigage shall b= valid as to all indebted-
nes secured heretry, including future advances, friem e ime of i filing for
vecoed ip the recorder's o registras’s office of the coun?; 1 whick the Property
i located. The total amount of indebiednest secured herety muy increase o
decrease from time to fime, but the total unpaid princips) b ace of indebted-
ness secured hereby (including dishursemnests that Moctgagee m iy 1 ake under
this Mortgage. the Agrecment, of any othey document with respect “aeisio) at
any ane lime outtiapding shall ol exceed the Maximum Credit Amsoo”. plus
interest thereon, and any disbursements made for payment of lazes, ¢ ecisl
amcmments, or insurance on the Property and interest on such disbursemen’s
(all such indebtednem being hereinafier celerved 10 a3 the maximum amo.
accured bereby). This Morigage shall be valid and have priority 1o the exient of
~ibe i amoun) secured bereby aver all subsequent liers and encum-
ghgml;l uding statutory Bens, excepting solcly laxes and asemments levied
iw’ given priority by law.
A
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agreement ofMurtgagor i tha Monigage, including the covenants la pay whern
due any sumw secured by this Martgage. ur the occutceace of an Fvem of
Delault under the Agreement, which Eveatyol Default are sncorporated ey
by this reference as though et forth in fuli herein, Morigagre. a1 Motigagee’s
optien, may declare 1l of the sums secured by ths Morigage to be immediately
due and payable without further demand. ma; terminaie the availabiiy of
toans under the Agreement, snd may Joreciose this Mortgage by jwicul pro-
ceeding provided that Mortgagee shall nusify Morigagor a1 least 10 daysbefate
instituting any action leading to repossession of foreclosuse (eacept un the cawr
wf Morigagor's sbandoament of the Property or uther exireme circumstances)
Mottgagee shall be entitied (o coliect in such proceeding all expenses of lorecio-
aure, including, but na? limited (o, ressonable aiosneys’ fees, and costs of
documentary evidence, sbstracts, and litle reports.

All remedies provided in this Merigage are distinet and cumulative to any
other right of remedy under this Morigage, \be Agreement, or alforded by law
o equity, and may be exercised concurrently, independently. of succesively.

20. Assignment of Reats; Appointment of Recelver; Mortgages in
Possession, As additional security herennder, Morigagor hereby ssugm to
Morctgagee the rents of the Property, provided 1hat Morigagos shall. prior o
sccelerstion under paragraph 19 hiereol or sbandonment of the Property, have
the right to coliect and retain such reats s they become due and payable.

Upon sccelerstion under parsgraph 19 hereof us abandonment of the
Property, and &l any lime prior lo judicial sale, Motigagee, 1n perwon, by agent,
of by judicially sppoiated receiver, shall be entilied 10 enter upen, Iake powes-
sion of and manage the Property and o coilect the renis of the Property
including those past due. Al rents coliected by Morigagee or the receiver shail
be applicd first to paymeat of the costa of mansgemen! of the Fropenty snd
collection of rents inchuding, but oot limited to receiver’s fees, premiums on
receiver's bonds, and reasonable atiorneyy’ fees, and then 1o the sums secured
by this Morigage. Morigagee and Lhe receiver shall be lisble 10 account only for
those yents actually received,

21. Relemse. Upon payment in tull of sll amounis secured by this Mortgage
and lermination of the Agreement, Mongagee shall relesse this Mortgage
withoutcharge 1o Morigagor. Morigages shall pay ali costs of recordation of the
release, i any.
22 Waiver of Homestend. To the extent permitied by liw, Mortgagor
noreby releases and waives al} rights uader and by virtue of the homestead
Lo inption lava of 1linok. o
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ezecuied this Morigage.
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N 4P NESS WHEREOF,
FARK'«A'/ BANK AND TRUST COMPANY, A CORFORATICON
OF ILLINOJ=3, AS TRUSTEE UNDER TRUST AGREEMENT

DATED NOUEMEER 13, 1981 KNOWN AS TRUST NUMBER 58

Mortgasor PAS T INTAT U ANLY
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n anumnmi. espvited My PARKW AY BANK AND TRUST COMPANY  notpersonatis busas 1 (uitee as slotesdid tr ing exervine 0l the power
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‘ N WITNESS WHEREQF, PARKW AY BANK AND TRUST COMPANY. not personaliv but 3s Trustee 25 aforesaid. nas uzused these presents 1o oo
sgnec Oy N8 Vice-Presiaent- Trust Officer, and its corporate seai (o oe Hereunio aiaeo and altesied by 1s Asastant Vice Presdent. (ne 43 and sest ;15

abhove wrilen
Trudee as aipﬁsaid and not persanally.
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By $7 o asir. ASST. vicE. rTRL
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L The undersigned
8. .:L.“’clar_» Public 1n and for said Couniy. sn the State aforesaid. Do Hereoy Cernfy, that

L% :
viang Y. Peszynski ASSL. vice.Previoent-Trust Officer

STATE OF {LLINGIS
COUNTY OF COOK

of Parkway Bank Ang Trust Company. 0 £
Assislant vice Prenden of Parkway Bank and Trust Company. who are personaiiy known (o me (o be tne
same perwgns whose names are subscribed o the foregowng imstrument Js such Vice-Pressdent-Teow
Officer, and Assistant e Prevoent. respectively, appeared before me thy day 1n person and scknowlegg.
¢d that \hey signed anc delivered ihe (oregotpg strument as 1hewr own free Ang vatuniary act and as ihe
free and voluntary ot -of sévdBEnK; rustee as aforesaid, for the usey ang purposes inerein set lonth,
vamnﬁl s&rmtsf M 1Ben and 1herr acknowledged that re. as custodiah of tae corperale
t gkt sfktie s t';om cai of said Bank to said instrument as ms awn 1reg and voluntars
SCQGRORTR WEBL GG 221 o B1d Hark as Trustee as aforesaia. 17 1he uscs 3ng purposes therein
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1 Charges; Liems  Mortgagon shall pay or cause to be paid all tuaes, sesess-
menis, and other charges, bnes. and impatiions Mtibuiabie jo te Proparty
that may sttaw & pronty ower ths Mortgage, leasehold faymse mis or grovd
reats, if any, and all paymeaty due under any morigage disckosed by he ulle
msurance poly waunny Morigagee’s inierest in the Property (the st
Mortgage™), of any Upon Maorgagee's request, Mortgagor shall promptly
furmuh 10 Mortgagee reoeipts evidencing psymeni of amounty dac under this
pamagsaph. Morigagor shall prompily dischacge aay len that kas prionty over
s Morigage, exoept the len of the First Morigage: provided, that Morigagor
shall not be reqeired so discharge sy mach lier 50 loag s Moctgegoe shall pgree
15 writing o the peyment of the abligation secured by such lien i » mannet
accepuable 10 Morigagee, of shall in good faith contert such lien by, or defend
enlorcement of such liea i2, legal procecdings that operste 1o prevent the
enforvenent of the ben o forfeiture of the Property or any part thereat.

4. Hazard logursnce. Morigagor shall keep the improveme nts now exist:
ing or hereafter erected oa the Property insured against lom by fire, karardy
inchuded mithin the term “extended coverage”, and ruch other hazards as
Mocigages muay require and in such amounts and for such periods s Morigagee
may require; provided, b7 ilortgagee shall pot require that the amount of
wuch coverage excoed thi' At ust of coverage required ta pay the total amount
wecurad by thie Morigage, a>.p orior liess and co-inswrance 1nlko scoount.

The imurnce carvier providig (as insurance shall be chewen by Morgs-
gor and approved by Mortgagee (\hish soproval shall acl be unreasonably
withheid). Al premuums on inrurance §olies shall be pad 10 8 tmely mannes
All insurance policies and renewals thersof 7:ad) be 1n form scocptable to
Moetgagee and shall include » standand mort ag. cisuse i favor of and i form
acceplatiie to Mortgagee. Mortgpagor shadl prompily furnish to Morigagee all
sencwal notices and all receipta for paid premiums. 1t evaatof loss, Moriga-
ot shail give prompt notice o the intiance carrier ang Mocigagee. Morgagee
may make proof of Jom if not made prompily bty Mortgago!.

Usnicw Morigagee and Moctgagor otherwise agree in wiiirig, insumoce
proceeds shall be appised to resioranion or repeir of the Prope:, Aacuaged,
provided such restoration o repair is economically leasible and vhe vesisi’y of
thia Morigage u oai theredy impaired. if such restoration of repaii & aot
ecotsormically {easible of if ihe security of thit Morigage would be unpaireo, the
insursnce procecds shul be applied ta the sumns secured by this Morigage, wit
the cxcens, if eny, paid 1o Mortgagor. 1f the Property is sbandoned by Morga-
gorof if Morgagor fails o respond 1o Morigagee within 30 days from the date
potice is mailed by Mortgegee to Mortgagor, that the insurance camer offers 1o
settic 3 claim for wsuraace benefis Mortgagee is authorized 1o collect and
spply the insurance procesds al Martgagee's option esthet 10 resioration of
repsir of the Property of 10 the ssms secured by this Morigage.

Unics Mortgagee snd Morigagor otherwise sgree in writing, any such
spplication of proceeds 10 principalahall not exieod oe pastpone Ibe due date of
the paymsezts due under the Agreement of change the amount of sch pay-
wents. [Tundes paragraph 19 bereod, the Property is acquired by Morigagee, all
right, litle, and interest of Morigagor in and 16 Ay insurance policies and in and
1 1be proceeds thereof repulting from danage 10 1he Property prior (o 1he sale
of soqaistion shall pess 10 Mortgagee i the exicat of (he sums secured by this
Mortgage immedisiely priae (o such mie or acquisition.

5. Preservation and Mainteounce of Property; Leasehoids; Condo-
miainms; Planmed Usit Developments. Morigagor shall keep the Prop-
ety in pood repeis and shali not commil wasle of peomit impairment of
delenoratioa of the Property and diall comply with the provisioes of aoy lease if
thin Mortgage is op a leaschold. 1f this Morigage s 0o # uail in & condominium
or & plansed unii development. Mortgagor sball perform all of Mortgagor's
abligations uoder ibe declarstion o covenanis creating or governing the con-
dominiute o planned unit development, the byl and cegulations of the
tondominium o planned unit development, tnd comstitueal documents. if 5
condaminivm or planned unit development nides is eaecuied by Morigagor ki
recacded togriher with this Morigage. the covenant and agreements of such
rider shall be incorpaca ied iz10 and shall amend and pplement the covenan
and agreements of this Morigage m if the rider were a part bereot.

4. Protectien of Morigagee’s Security. If Mortgagor fails to perform
the covenants and agreements contsined 8 the Morigage, or of any action or
praceeding i commenced that materially affects Mortgagee's ialerest 10 Lhe
Property, including, but pot limiled to. any procoediag iy o on behalf of a pnoe
mortgages, emnen! domats, inaolvency, tode tnforemen). Of NTARgEECH
or proceeding involvng & benkrupt or decedent, Morigagee. 8t Morigagee's
ophon, upon actice (¢ Mortgagor. muy make suck appearances, disburse such
wa and ke such action & » necemary i prolect Morigagee's interest,

woinding, but act luniked to, dishursement of remonatic sthuoney’ foes and
eatry upot the Property o make repun

Apy amounts Gisbursed by Morigagee pussuant 1o b parsgieph 6, wth
wterest thereon, thl! ecome sddiional indebled srm of Morigagor seourvd
by this Morigage lales Marigagor and Morigagee apree i other erme of
paymeot, gk amounts shall be peyable ypor Morigagee's demand and shail
(et intetest from the dair of dibursemen! ol the (ate payable from time fo
fume on cutanding poncipat eider the Agreement. Nothing contained 16 this
pecagraph 6 shalf require Mongagee 1o incur any cxpense or ke agy chon
berrunde).

7 laspection. Morigapre may make or cause 1o be made tcasonsble eatries
upon and inspechions of the Property. provded that Morigagee shall give
Mottgagar note pros o any such impection weaiying rcasonable cause
therefor related w0 Morigagee s iaerest i the Property

2 Condemnation. The proceeds of any awnnd or clan for damsges, disecs
or consequential, in coetaec tion with any condemnation of othet izhing of ihe
Property, or part thereef, o for conveyanor i hieu of condemunetion, are
bereby smigned and shall be prad 1o Mugtgagee In e event of 8 otal wkong of
the Propesty, the proceeds shatl be appliest 10 the sums secured by this Mort-
gage with the £xtrse, 1f any. paid to Mortgagot Ln the evenat of perhal iing of
the Property, that fraction of the prixecds of the sward with ¥ nume rator equal
1o the 1ol of | cans and other amounis secured immedisiely before the taking,
aud » denominator cqual 1o the value of the Property immediately belore the
uking, shall de applied to the sums secured by this Morigage, sad the cicess
paid 10 Mortgagor.

{1 the Property nabandoned by Morigagor, on i after notice by Morigagee
To Mortgagor that the condemnot has offesed to make an awarsd o setiie 8 claim
for demages, Monigagor Tals to respund 1o Murigagee sattun W days afier the
date xuch notice u madded, Morigagee w sushorized 4o oollect and apply the
proceeda, at Mortgages 's option, tithet 1o restoration or repair of the property
of 1o the sums secured by this Morigage.

Unlcws Morigager and Morigagor otherwise agree o maiting, amy such
application of proveeds 1o principal shall not extend ur pasipone she due date of
the amount due uicdes vhe Agreemen) or change the amoun! of such paymenit.

9 Morigagor Not Released, No exienson of the ume for payment of
madification of sy other serm of the Agreement or this Mortgage gramted by
taragaget 10 sy svcckmor i \Rierest of the Monysgor shall operawe 10
relerae 10 agy manner. the Lability of the ongnaf Morgagor and Morigagoc's
COUgN0” 4 17 intereal. Mortgagee shall nol be required (o commence procied-
trggh Agai‘ast uch wuccewor of tefuse o exiend Gne Jor payment oF Olherwise
maodily v rcason of any demand made by the original Mortgagor and
MOrgagor’'s sao Soe i interest.

10. Forebearanc: Fs Mortgagee Not 8 Walver. Any {orcbearssoe by
Morigagee in exercisit g v ¥ right or remedy under the Agreemen), hereunder,
o atherwise afforded by 57l sble faw, shal) not be & waive r of or prociudie the
cxercim of any such right <« rerady. The procurement of isurance o the
peymes! of taxes of other liem or (oo rpes by Mortgagee shall not be & waiver of
Mortgagee s night 10 acceleraie Lo+ maturity of the indebiednes secured by this

11. Seceessery and Assigns Boams; /2t and Several Liability;
Captions, The cowenants and agreementy ae-cin contaitiod shall bind, and
the righty bereunder thall inure 0, the respes dve succemors and asigas of
Moctgagee and Morigagor, subject 1o 1he provieo o 07 paragraph 16 bereof.
All covenants and agrocments of Mortgagos shall be joms and seversi. The cap-
tiona apd headings of the paragraphs of this Mortgage are for cosvenicoce oaly
and are not 1o be used 1o interpret of define the provimons beeeof.

12. Lagislation Alfectiag Mortgagee's Righty, if ensctmer) or expiration
of applicable lyws liga the eifect of rendering any provision of the Agreementof
this Morigage upenforoeable according 1o its terms, Mortgagee, a1 ity Option,
may require imtpediale pymeds in full of sl mire secuned by this Mortgege and
¥y irvoke sery remedies permitied by pecagraph 19.

11, Netice. Bacept for sy potice required ander applicable Low 10 be gives ity
abother manher, (8} asy potics 1o Maocigagos provided for io this Morigage shall
be pivea by mailing such noticr by certified maif addremed 1o Morigagor at tee
Property Addres of al such viber sddrems s Morigagor may desgoste by
aobxe 3o Mortgager s provided herein, axd (b) awy sotice 10 Mortgagee shall
be given by certified zail. retarn receipt requesied, 10 Morigagoe's addsts
siied berein of o sach otber sddoem e M ortgagee mxy demgnaie by botice 0
Morigagor as provided berein. Any notice provided for i teis Morigage shatl
be deemtd 40 have boea given 1o Mortgagor or Morygagee whes pives in the




