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: MORTGAGE

) J THIS MORTGAGE IS DaTcl NOVEMBER 1, 1994, between Lee Alan Gayden and Mellissie J. Gayden, whose
«,  address is 4728 W. POLK 27, THICAGO, IL 80644 (referred 1o below as "Grantor"); and The Mid-City Nationas!
" Bank ot Chicago, whose audrezs is 301 West Madison Street, Chicago, IL 60607 (referred to below as

uLemrn)'

GRANT OF MORTGAGE. For valuable considc atior. rantor morigages, warranis, and sonveys 10 Lender ali of Granlor's nght, lile, and inleres!
in and 1o the following described raal property, 1oge ner vith aifl axsting or subsaquantly erocted or affixed buldings, improvements ang fixures; all
easements, rights of way, and appurlenances; &l wior, via'er rights, walercourses and dich rights {including stock in utilities with gilch or imgation
rightsj; and all alher nghts, royaliies, and profils ralating ‘o *.» real propeny, inciuding without kmighon all minerals, oil, gas, geothermal and simiiar
matters, locataa in Cook County, State of illinol (e "Real Praperty”):

LOT 18 IN BLOCK 4 IN D.S. PLACE'S SUBNIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 CF SECTION 16, TOWNSHIP 33 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK LTUNTY, ILLINOIS,

The Real Property or its address is commonly known as «2°8 W. Jackson, Chicago, IL 60624. The Real Propary tax
identification number is 16-15-213-028,

Granior presently assigns 1o Lancer all of Grantor's nght, tile, and interest in and 10 ail loasas of the Properly and all Renis from the Propeay. In
sddition, Granlor grants to Lender 8 Uniform Cammercial Code securily inlerest in \ha."arsonal Property and Rants.

Granlor. The word "Grantor medns any and sl persons and enfities executing this Morigega, inc'ufing withaut limitation all Grantors named
above. The Granier is Ine morigagor under this Morlgags.
Guersnty. The word "Guaranty” means the guaranty hom Grantor o Lender, including wilhoul limitalion & guziarsy ~ all or part of ihe Nole.

Guaranior. The word “Guarantor” meens and inclutes without imitatian each and aYl of the guaraniors, surelics, unad accommodation parties in
cannection with ine indebladness. 1,

improvements. The word “improvements® maans 5nd Includes without imdatton ail existing and future improvimonts, fidures, bulldings, -
structures, mobille homas atfxed on the Reaf Proparly, facilbes, sdditons, replacamants gnd ather construction on the Rea! Property.

indebledness. The word "ndebiedness™ means all obligalions of Granfor under the Guaranly and any amounts expended or advanced by .
Lender {o discharge cbligations of Grantor or expenses incurrad by Lender o enforce obiigatians of Grantor under this Morigage, together with [
mntarest on such amounts as provided in this Morigage. In addibon 1o the Guaranty, the word “Indebladness™ includes all obiigalions, debis and - }
Habilies, plus interest thareon, of Barrower lo Lender, or any one or more of them, as well as all claims by Lender agains! Bormower, or gny ane of ¢
more of tham, whether now existing or heraafler arising. whether related or unrefated lo the purpose of the Nole, whether volunlary or otharwise, ™ -
whether due or not dus, absolule or contingent, iquideled or unliquideted and whelher Barower may be liable indriduatly or joinlly with othars, .-
whether obligated as guarantor or olherwise, and whether recovery upon such Indebledness may ba or hersalier may become barred by any -
slalule of limtations, and whathar such Indebledness may be or harsafter may becoma olherwisa unanfarceabls. Al no lime shall the principsl
amount of Indebledness secursd by the Morigsge, not including sums advenced lo protect the security of the Morigape, exceed .

o, | | 85002989 |
4\1 Lendar. The word "Lender means The Mig-City Netions) Bank of Chicago, ils successars and asagns. The Lender s the morigagee undes this
Mortpage.
. /]? A Morigage. The word "Morigage™ maans this Morigage between Grantor and Lender, and includes without imitation all assgnments and securily
e

UEFINITIONS, The following words shall have the foliowing meeniigs when usad In this Morigage. Tarms not otharwise dehined in this Mortgage shal &
have {he meanings attribuled to such terms in ihe Uniform Commercial Cade. All references o yollar amounis shall megn amounis in lawful money of n
the United Slates of Amarica. g
Borrowsr. Tha word "Borrower” means aach and avety parson ar enlity signing tne Nolg, inciudiza without fimitation Males, Inc. d/b/a Meinska )
Muffler Shop. 17
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)

.

terest provisions relating io the Personal Property and Rents.
Note. The word *Nale™ means the pramissory nota or credit agreement dated November 1, 1994, in the original principal amount of
$350,000.00 trom Borawer to Lender, together with ali renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nola or agresmenl. The inlerest rale on the Note 1§ a variable inlerest rale based upon an index. The index
currgntly B 7.750% por annum. The interesi rate to be apphed 1o Ihe unpaid principal balance of this Morigage shall be at a rate of 2.000
porcentage poini(s) aver the Index, resulling in an intlial rata of §.750% per annum. NOTICE: Under na circumsiances shall the intares! rate on
this Morigage be more than the maximum rate allowed by eppiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
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l.oan No (Continued)

including appropriate appeals, so long as Grantor has notifled Lender m wriling prior to doing $0 and 80 long as, in Lender's sole opinion,
Lender's inlerests in the Property are nol jecpardized. Lender may raquire Grantor to post adequale security or @ surely bond, rsasonably
salisfactory to Lender, to protect Lander’s inlerest.

Duty to Protect. Granlor agrees naither lo abandon nor ieave unaltended the Property. Granior shall do all othar acts, in additian to those acts
set forth above In this cection, which from the characier and use of the Properly are reasonsbly necessary (o protect and preserve ihe Properly.

DUE ON BALE - CONBENT BY LENDER. :endar may, af i's option, declare immedialaly dus and payable all sums seoured by this Morigage upan the
sale or iransfer, without the Lender's prior wnltan consent, of all or any part ol the Real Propery, or any inigrisl in the Real Property. A "sale or
lranster” maans the conveyance of Real Property or any right, tille or inlerest 1herein; whather legal, beneficial or equilabie; whaethar volunlary or
invaluniary. wheiher by outright saie, deed, insiaiment sale contract, land conlracl, conlract lor deed, leasehold interes! with a term giaater than thiee
(3 yoars. lsase-option contract, or by sale, assignmant, or transier of any banoficial interas! in or 1o any land trust holding Yille to tha Reat Property, or
by any other mathad of conveyance of Real Profierly inleresl. It any Granlor is a carporalion, parnership or limited llability company, ransler also
includes any change in ownership of more than twenty-five percant {25%) of the voting stock, parinership inlerests or limited Nability company inlerests,
as tha case may be. of Grantor. However, this optlon shall not be exercised by Lendar it such exercise is prohibited by federal law or by llinols taw,

TAXES AND LIENS. The loliowing provisions reating 1o Ihe laxes and liens on Ihe Property are a part of this Morigaga.

Payment. Gran’C- stafl pay whan due (and in afl events prior to delinquency) all laxes, payroil taves, special laxes, assessmaenls, waler charges
and sewer senice chirges levied againsl or on account of the Properly, and shall pay when due all claims lor work done on of for services
rgnderad or malena fivmizhed to the Propaerty. Grantor shall maintain 1he Property free cf all fiens having prionty over or equal to 1he interast of
Lender under this Monp=yr, axcept tor the ken of laxes and assessments nol due, and excep! as otherwise provided in (he following paragraph.

Righl To Conlesl. Granlu; oay withhoid paymeni of any lax, assessment, or claim in connecton with & good laith dispute over (he cbligation 1o
pay, 50 long 6s Lender's intes%si 17tha Property 18 nol jaopardized. 1l & len anses o is filed as a resull of nonpaymeni, Grantar shall within fifisen
{15} days aller the hian arises or, 1l 2130 15 hled, within fiteen (15) days after Granlor has notice of the filing, secure the discharge of tha lien, or il
requesied by Lender, deposil with Le/1dzr cash or a suMicient corporate suraly bond or other security satisfactory o Lander in an amount suthcient
to discharge the lien plus any cosis and atarneys’ feas or other charges thal could accrua as a result of a loreclosure or saie undes the lien. In
any contast, Grantor shall delend itself ard L yn79r and shall satisty any adverse judgment bafore anforcemant against the Property. Grantor shail
name Lender a3 an addiional obligee under uny surely bond lurnished in the conlest proceedings.

Evidence of Payment. Granlor shall upon deinand lurish lo Lendes satistactory evidance of paymenl of tho iaxee or assessmenis and shal
authorize the appropriale governmental official lu-d7Zv9r lo Lender al any ime a wrilten stalemen! of Ihe laxes and assgsemenis againgl 1he
Praperty.

Notice of Construction. Grantor shall nolly Lender al icus’ tflean {15} days betore any work Is commenced, any services are furnishad, or any
malenals are supplied o the Property. it any mechamc's ilen materalmen's Lan, or other lien could be assarted on account of the wark, services,
or malenials. Grantor wilt upon reques! of Lender lurnish to Lenser advance assurances sabsfactory o Lender thal Grantor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating o inzuriig the Property are a part of this Morigege.

Maintenance of Insurance. Grantor shall procure and matntain palicies of myy insurance with standard exiended coverage endorsements on a
repiacement basis for the full insurable value covenng all Improvemenis on e .~aal Property in an amounl sufficient lo avoid application of any
colnsurance clause, and with a standard maorlgagee clause in favor of Lender. firsator shall alse procure and maintain comprehensive general
ligbility insurance 1n such coarage amounts as Lender may request with Trusice and | ~nder being namad as addilional insureds in such liability
insurance policies. Additionally, Grantar shall maintain such other insurance, including bul not imited 10 hazard, business Interruphion and boiler
insurance as Lender may raquire. Policles shall be written by such insurance compar!ss zad in such form as may be reasonably acceptabie to
Lender. Grantor shall deliver 1o Lendar ceriificates of coverage from sach insurer conlaini'ny » stipulation tha! coverage will not be cancelled or
diminished wilhoul 8 mimmum of len {10} days' pnor wnitten notice to Lander and not contaiae any disclaimer of the insurec'’s fiabikty ior failure to
give such netice. Each insurance policy aiso shall incfude an endorsement prowding that covarrgs-nfavor of Lender wili not be impaired n any
way by any act, omssion or defguit of Grantor or any other person. Should the Real Properly at Luny Kme become located in an area designated
by ihe Director of the Federal Emergency Managemant Agency as a specia! fiood hazard area, Gran'or agrees lo oblain and maintain Federa!
Flood Insurance, to the extert such insurance is required by Lender and 's or bacomas available, for the farm of the loan and for the full unpaid
principal balanca of the loan, or the maximum limi of coverage thal is available, whichever is less.

Application of Proceeds. Grantor shall promplly nofity Lender of any loss or damage to the Property. Lender may. inake prool of loss if Grantor
fails to do 5o within fitteen (15) days of ihe casualty. Whelher or not Lender's secunty is impaired, Lender may, ati o'eclion, apply the proceeds

to {he reduction of the Indettedness, payment ol any llen affecting the Property, or 1he restoralion and repair of tha Prozary. If Lender slects 10
apply the proceads lo restoration and repair, Grantor shall repair or replace the damaged or destroyed !mprovements in.i manner satisfactory to
Lender. Lendar shall, upon salisfactory proot of such axpendiure, pay or reimburse Grantor from Ihe proceeds for the raasonabie cos! of repau{ﬂ
or restoration il Granlor is not in defaull hereunder. Any proceeds wiich have not bean disbursed within 180 days after thair receipt and whichf
Lender has ngt commitied o the reparr or rastoration of the Property shall ba used fist to pay any amount owing 1o Lander under this Morlgage,
then to prepay accrued interest, and the remainder, it any, shall be applied lo tha principal balance of the Indebledness. I Lendar holds S
proceeds after payment in full of the Indebledness, such proceeds shall be paid lo Grantor. ¥

Unexpired insurance al Sale. Any unexpired insurance shall inure to the benafil of, and pass !o, ihe purchaser of the Property covered by thrsm‘;:
Mortgage al any lruslee’s sale or other sale hefd under the provisions of this Mortgage, or at any loreclosure saie of such Froperty. @;'.'*
Grantor's Report on Insurance. Upon raques! of Lander, hawever not more than once a year, Grantor shall furmish 1o Lender a report on each .2
existing policy of insurance showing: (a) tha nama of the insurer; (b) the risks insured; (c) the amount of Ihe policy; (d) the property insured, the
then qurrent replacement valua of such property. and the manner of getermining that value; and (e) the expiration date of the poiicy. Grantor
shall, upan request of Lander, have an independant appraiser salistactery o Lender delermine the cash value replacement cos! of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage. or if any action or proceeding is commaenced thal would
malerially affect Lender's interests in the Property, Lender on Grantor's behall may, bul shalt not be required fo, take any action that Lender deems
appropriate. Any amount that Lender expends in so dong wil bear interas! al the rate charged under the Note from the dale ncurred or paid by
Lender to the dale of repayment by Grantor. Al such expenses, al Lender's option, will (&) be payable on demand, (b) ba added lo the baiance of the
Note and be apporfioned amang and be payable with any Instaliment paymants to become due during either (i) the term of any apphcablé insurance
policy or (i} 1he remaining lerm of the Nole, or (¢} be lrealed as a balloon payment which will ba due and payable at the Nole's maturity. This
Mortgage also will secure payment of thase amounis, The nghts provided for in this paragraph shall be 1a addiion lo any other rights or any remedies
io which Lender may be enfitied on accoun! of the default. Any such action by Lender shali not be construed as curing he defaull so as to bar Lender
from any remady that if olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property dre a part of this Morigage.
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Loan No (Continued)

may be, nolwithslanding any cancellation of thia Mortgage or of any nola o other instrumeni or agiesment evidencing the Indebledness and tha
Properly will cantinue to secura the amount repaid or recovered 1o the same axiant as o Ihal amoun! never had baen originally received by Lender, and
Grantor shalt be bound by any judgment, decree, order, seftisment or compromise relaing lo the Indebladness of 1o this Morigage.

DEFALLT. Each of the following. 8t Ihe ophion of Lender, shall consitule an evant of deleult ("Event of Default; under this Morigage:
Defaizil on Indebtedness. Failure of Borrower 1o make any paymen! when due on the indebladness.
Default Under the Guaranty. Failure by Grantor to camply wih any lerm, obligalion, covenan! of condition contained in the Guaranty.

Oafault on Other Paymants. Fatu ¢ of Grantor wihin the ime required by this Morigage lo make any paymanl for taxes of Insurance, of any
olher payment necessary 1o prevent Yling of or to elfec! discharge of any ben.

Complience Cetault. Failure lo comply with gny other lerm, obligation, cavenant or condition contained in this Morigage, the Nole of in any of lhe
Relalsd Documents.

Faise Siatements, Any warranty, representation or slatement made ¢ lurmished to Lender by or an bahalf of Granlor or Borrower under this
Mortgage, the Nole or tha Related Documents is falsg or misieading in any malerial reapect, either now or at the ime made of furnished.

insolvency. The dissolution or lermination of Grantor or Bormowar's axistence as a going business, the Insolvency of Granlar or Borrower, (ha
appoiniment o' 'w.reeiver lor any pad of Granlor or Barrower's property, any assignmert tor the benefit of creditors, any type of credilor workout,
of the cammancermy.i! of any proceeding under ary bankrupicy or insolvency laws by or against Grantor or Gorrower,

Foreclosure, Fortellure, pic. Commarcement of loraciosure of forfenure proceadings, whether by judicial proceading, sel~halp, repessessian or

any other method, by ar crxditor of Granlor or by any governmeniat agency gains! any ol the Property. Mowsver, fhis subsection shall nol apply

in the event of a guod fain Lispule by Grantor as to the vaidity or reasonabienass of the claim which is the basis of tha foreciosure of foraferture

Efooeading. provided that Grantornives Lender written nalice of Such claim and furnishes reserves or a surely bond for the claim salistactory fo
ander.

Broach of Other Agreemeni. A~ oraach by Granlor or Borrowar under 1ho terms of any other agreemenl betwean Granlor or Borrower and
Lender Ihal is nol remadied wilhin any («ac) panad provided therein, including without imitation any agreemeni concerning any iIndebledness or
olher obligation of Grantor or Borrower o Le-iaer, whather axisling now of later.

Eventa Affecting Guarantor. Any of the prec ding events occurs with respect 1o any Guarantor of any of the indebtedness or such Guaranter
dies or becomes incompalent.

insecurity. Lender reasonably deems itsaif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs ~tany Evant of Default and &l any time thareafter, Lender, af its oplion, may exercise
any one of more of the foliowing rights and remadies, in addition (g any. ~ther rights or remedias proviced by law:

Accelerate indabtedness. Lender shafl have the right at its apl an without notice 1o Borowar to deciara the anlire Indebladness immedialely dus
and payabile, inciuding any prepayment penalty which Borrower wou'd by required to pay.

UCC Remedies. Wil respact to a! or any parl of tha Personal Propery, .ander shall have all the rights and remadies of a secured party undar
the Uniform Commercial Code.

Collect Renis. Lendar shall have |he nght, without nolice to Granior or Beirorser, to take possession of the Property and coblec! the Rents,
including amounts pas! due and unpiaud, and apply the nel procesds, over anc ssuve Lendar's cosls, agains! the Indebledness. in furtherance of
thus right, Lender may require any tenant or olhes user of ihe Property to make paymunts ol renl or use fees direally lo Lander. If the Renis are
collected by Lencar, then Grantor irrevocebly designales Lenoder as Giantor's allprney-an-fa7( lo endorse inslruments recelved in paymani theieot
in the nama ot Grantor and 1o negotiale the same and collec! the proceeds. Paymants by e arits or other users lo Lendar in response 10 Lender's
damand shall satisty the obligalions for which the payments are made, whether gr not any prupze prounds for the demand euisled. Lender may
axercise ifs rights under this subparagraph eilher in person, by agent, or through a race:iver.

Mortgagee in Possession. Lender shall have the right 1o be placed as morigagee in possessior of lo have a receiver appoinled to take
possession of ait or any part ot the Property, with ihe power fo prolect and preserva the Property, (o opvrate the Property preceding foraclosure or
sala, and to collect the Rents from the Property and apply ihe proceeds. over and above the cost of the raceiv9rship, against tha Indebledness.
The morigagee in possession of recaiver may serve withoul bond i permitied by law. Lander's right to the sr.goiiment of & receiver shall exist
whather or nof the apparent vaiua af the Proparly exceads the Indeblednass by a subslantial amounl. Employ-i1er.: by Lender shall not disquality
& parson from sarving as a rweeiver.

Judictal Foreclosre. Lander may oblain a judicial decree loreciosing Grantor's intevestin all or any part of the Propay:

Oeficlency Judgment. |If permitied by applicable law, Lender may oblaun a judgment for any deficiency remaining in the indebledness due (o
Lander after application of all amounts raceived from the exercse of Ihe nights provided in this section.

Other Remadies. Lender shall have al! other rights and remedies providad in this Morigage or the Note or dvailable at law or in aquity.

Sale of the Properly. To Ihe axlenl permitted by applicable law, Grantor or Borrower hergby waive any and all nght 1o have the property w
marshalled. in exercising is rights and remedies, Lander shall be free 10 sell all ar any part of the Propery together or separately, in ong sake ar by
separate sales. Lender shall ba enlitied to bid at any public sale on att or any perhon of the Preperty.

Notice of Sale. Lander shall give Grantor reasonabie nofice of the time and place o! any public sale of the Parsonal Property or of ihe ime after
which any privata sals or other intended crsposition of the Persanal Property is 1o be made. Reasonable notice shall mean nolice given at least
ten {10) days before tha time of the sale or disposition,

Walver; Election of Remedies. A waiver by any party ol a breach of a provision of this Morlgage shall not conshiute a waiver of or prajudice the
party's rights alherwise to demand skrict compilance with that provision or any other provision. Election by Lender 10 pursue any remedy shall not
exclude pursuit of any other remedy, and an alection to make expenditures or lake action to perform an obligalion of Granlor or Borrower under
this Mcrigage atter lailure of Grantor or Borrowar Jo perform shall nol affect Lender’s right ta declare a default and exercise ils remadies undar this
Mortguge.

Attorneys' Foes; Expenses. !l Londer institutes any suit or achon fo enloice any of the terms of this Morigage, Lander shait be enntied {Q recover
such sum as the court may adjudge reasonable as attornays’ foes at trial and on any appeal. Whather or nol any court action is involved, all
reasonabie axpanses incurred by Lender thal in Lender's opinion are necessary al any bme {or the prolecton of its intecest or the enforcement of
{s nghts shall become a part of the indebledness payable on demand and shall bear intergs! from tha dale of axpendilure until repaid al the Note
rale. Expanses coverad by this paragraph include, without himitalion, howaver subject 1o any hmils under applicable law, Lender's attorneys’ foes
and Lenda:'s lagal axpensas whether or nol thare 15 a lawsuit, Including altorneys’ feas for bankruplcy proceedings (including efforts 1o modity or
vacale any automatic slay of injunclion), appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining
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WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Waiver of Homestead Exemption for gtc purpose of expressly reieasing snd wmlnqmacl.l tights
and benefits of the homesiead exemption laws of the State of lliinols as to all debla secured by this ngggo.

| understand that { have no lisbility for any of the affirmative covenants in this Morigage.

[ it /L FRRvA ,.,"-'..’.ijg

/)
LEE-ANDREW-GAYDEN mz MELLISSIE J. GAYDEN

X

INDIVIBUAL ACKNOWLEDGMENT

rs

STATE OF [ p s

COUNTY OF CO DA~

On this day betore me, the undersigner.l<olary Public, personally appeared Lee Alan Gayden and Mellissie J. Gayden, 10 me known to be the
individuals described In and who exacuted b7 n'origage, and acknowladged that they signed the Morlgage as their free and voluniary act and deed,
for tha uses and purposes therein mentionad. .

: f )
Given ,Rmr my hand and n}iilclll seaithis __ ZimiN  deyol froven b w1y
i "-

N, | 3

ey \ N L A S0y ). Rosdingat C.Fifcoa MO
ROy

Nolary Public In and for the Stateof L & | s /2 /8 7 Mycommisslonexphes ___ /' -/ 7 N

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day before ma, the undersignad Nolary Pubiic, personally appeared LEE ANDREW GAYLLY AND MELLISSIE J. GAYD;N, to me known o
be ihe individual gescribed in and who execuled the Walver of Homeslead Exemplion, and ac'nov.edged that he or she signed the Waiver of
Homeslead Exemption as his or her free and voluniary act and deed, for 1he uses and purposas thereiit renioned.

Given undsr my hand and official seal this day of
By Rasiding at

Notary Public in and tor the State of My commission eipires
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