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MORTGAGE LENDER'S &: 08-03-72132

THIS MORTGAGE {"Security Instzument”} is given on DECEMBER 28, 1084 ., The mortgagor is
CHRISTOPHER THOMPSON, AN UNWARRIED MAN,

("Borrower"). This Security Instrument is given to PNC WCATGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF 410 , and whose

addressis 440 NORTH FAIRWAY ORIVE, VERNON HILLS, ILLINOIS BOOG!
{"Lender*;. Borrower owes Lender the principal sum of

EIGHTY-ETEHT THOUSAND THREE HUNDRED FIFTY DOLLARS AND 2ERQ CENTS

Dollars (U.S. $886,350.00 ), This debt is evidenced by Borrower's e dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it p1 paid esrlier, due and payable on

JANUARY 1, 2025 . This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, snd all renewals, extensions and modifications of ite Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurily Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Insirument zinc' the Note. For this
purpose, Barrower does hereby mortgage, grant and convey to Lender the following describer nroperty located in

; - ) £oeK County, [llinois:
Cl-92 10l -wan - 10!
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which has the address of 603 BERKLEY CT #IR, SCHAUMBURG {Street, Cityl],
Iinois 50184 {Zip Code) ("Property Address”);

ILLINDIS - Single Family- FNMA/ENLMC
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtonances, and fixtures now or heresfter a part of the property. All replacementa and sdditions shall slsg be covered
by this Security Instrument, All of the foregoing is relerred to in this Security Instrument ss the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the dsy monthly paymenta are due under the Note, until the Note is paid in full, s sum {"Funds") for;
{a) yeurly taxes or:l nssessments which may attsin priarity over this Security Instrument as a lien on the Property; (b)
yearly leasehold pe; ments or ground rents on the Property, il any; (c) yearly hazard or property insurance premivms;
(d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (I} any sums paysble
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iter.: a7e called "Escrow Items.” L.ender may, at any time, coliect and hold Funds in an amount not
to exceed the maximum arcount a lender for a federslly related mortgage loan may require for Borrower's escrow
account under the federal Real t'state Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA" -unless another law that applies to the Punds sets a lesser smount. If 80, Lender may,
at any time, collect and hold Punds inan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daia zad reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituiion ~hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiop) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge Borrower for holding end applying the Funds, annuslly snalyzing the
escrow account, or verifying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Linde: may require Borrower to pay a onetime charge for an
independent real estate 1ax reporting service used by Lender iv connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reqdires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower-ard Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withovs riarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit .o-the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hold by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicials law, If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow Items when due, Leudir saay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up 1ne deficiency. Borrower shall make
up the deficiency in no more than twelve monthly psyments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prumptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piope:tv, Lender, prior to the
acquisition or sale of the Property, shall apply any [Funds held by Lender at the time of acquistiicn or sale 8s a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second. tc- amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
good [faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

Form 3014 9/90

XC 1900DAAD (1L} .08 10/94 L{,\'

Q-SHIIIJ {9408) Page 2 o 8 Initialy:




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satisty the lier or take one or more of the actiona set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including tloods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower
subject to Lender's sppraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, [.ender may, at Lender's option, obisin coverage to protect Lender's rights in the Property in accordsnce with
puragraph 7.

All insurance policies and rencwals shall be avcepisble to Lender and shall include a standard mortgsge clause,
l.ender shall have the right to hoid the policies and renewals. 1P Lender requires, Burrawer shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Korrower shall give prompt notice to the
insurance carrier sitd Lender, Lender may make prool of losa if not made pramptly by Borrower.

Unless Leinder end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property dacaez2d, il the restoration or repair is economically leasible and Lender's security is not lessened. If the
restoration or repair ienct economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sucurerd by this Security Inziiument, whether ar not then due, with any excess paid to Borrower. [I
Borrower abandons the Progerty. or does not answer within 30 days a notice fram Lender that the insurance carrier has
offered to settle & claim, then .ender may collect the insurance proceeds, Lender may use the proceeds 1o repsir or
restore the Property or to pay su/zis secured by this Security Instrument, whether ar not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs | and 2 or change the smount of the payments,
{t under paragraph 21 the Property is acyuirsd by lLender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior iaikhe acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to theacauisition.

6. Occupancy, Preservation, Maintenance s1d Protection of the Property; Borrower's Loan Applicstion;
Leascholds. Borrower shall occupy, establish, and use the i’roperty as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating circumstanves €xist which are beyond Borrower's control. Borrower
shall not destroy, dsmage or impair the Property, aliow the Propcry »o deteriorate, or commit waste on the Property.
Borrower shal) be in default if any forfeiture action or proceeding, wxcther civil or criminal, is begun that in Lender's
good laith judgment could result in forfeiture of the Property or uthervise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure cuch a defavit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witl ¢ ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or ut'ier material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the lasn application process, gave materially false or inaccurate information or statsinents to Lender (or failed to
provide Lender with any material information) in connection with the Joan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principel (ezidence. If this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Boirower acquires fee title to
the Property, the lesschold and the fee title shall not merge unless Lender agrees to the merger in‘#tiing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenwsrsand agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment,

8. Mortgage Insucance, If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in effect. If, for sny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the
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premiuma required 10 obtain coversge substantially equivaient to the morigage insurance previously in effect, a1 a cost
substantially equivalent to the cost 1o Bocrower of the morigage insurance proviousty in effect, from an alternste
mortgage insurer spproved by lender, If substantially eguivalent murtgage inaurance coversge in not available,
Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in ellect. Lender will accept, use and retain these
payments ss & loss reserve in lieu of mortgsge insurence. Loss reacrve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgege insurance in effect, or 10 provide 8 loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Barcower and Lender ar applicable Iaw,

Y. Inspection, §.ender or it agent msy make ressonable entrien upon and inspections of the Property, [ender shall
give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inapection.

10. Condemnation. The proceeds of any sward ar claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall ‘e paid to Lender.

In the event o2 total taking of the Property, the proceeds shali be applied to the suma secured by thia Security
[nstrument, whethei o7 not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately belors the taking is equal to or greater than the amuount of the
sums secured by this Sécuizy Instrument immediately before the taking, unless Borrower and Lender ntherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the tisl amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irt.aediately before the taking. Any bafance shall be paid to Borrower, In the event of &
partial taking of the Property in which raefair market value of the Property immediately before the taking is less than
the amount of the sums secured immeciatel» before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law atherwise proviles, ‘the proceeds shail be applied to the suma secured by this Security
Instrument whether or not the sums are then die.

I the Property is abandoned by Borrower, «r 1!, 2fter notice by lender to Borrawer that the condemnor olfers to
make an award or settie a claim for damages, Bor:awer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply i proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrum=nt, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing. »ay application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred t¢ i paragraphs | and 2 or change the amount ol such
payments.

1. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrumant granted by Lender to any successor in
interest of Borrower shall not aperate to refease the liability of the or:gins) Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against apy successor in interest or refuse to extend
time for payment or otherwise modify amortization af the sums secured by this Gsourity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any “orkesrance by Lender in exercising
any right or remedy shall not be a8 waiver of or prectude the exercise of any right or remicy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thzcovenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the
provisions of paragraph |7. Borrower's covensnts and agreements shall be joint and several. Any Turrower who co'signs
this Security Instrument but does not execute the Note: (2) is cosigning this Security Instrumen: only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security lietrament; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any sccommodations with regard ta the terms of this Security
instrument or the Note without that Borrower's cansent,

{3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the smount a
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whicls
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 meke this refund by reducing the®
principal owed under the Note or by making a direct payment 1o Borrawer. If a refund reduces principal, the reductiont®
will be treated as a partial prepayment without any prepayment charge tunder the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or bya
mailing it by first class mail unless applicable law requires use of anather method, The notice shall be directed to the®
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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firat class mail 10 Lender’s address stated hersin or any other address Lander deaignates by notice to Borrower, Any
notice pravided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

t5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any pravision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Tranaler of the Property or & Henelicial Interest in Borrower, If sl or any part of the Property or any
interest in it is sold or transfecred (or if 8 beneficial interest in Borrower is sold or transferred snd Boreower is not
nutucal person) without Lender's prior written consent, Lender may, at its option, require immediste psyment in full of
8l sums secured by this Security Instrument. However, this aption shall not be exercised by lender if exerciae in
prohibited by feders! law as of the date of this Security Instrument.

It Lender exeiuises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than $0 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirvinent. If Borrower [ails to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Barrower,

§8. Borrower's Kigi 2 in Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irsirument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable (aw may specily [ir ceinstatement) before sale af the Property pursuant 1o any power of sale contained in
this Security Jnstrument; or {b) entry of a judgment enlorcing this Security Inatrument. Those conditions are that
Borrower: (a) puys Lender all suma waich then would be due under this Security Instrument and the Note a5 if no
acceleration hed occurred; (b) cures any defzu!t of any other covenants or agreements; {c) pays al! expenses incurred in
enforcing this Security [nstrument, includiig, but not limited to, reasanable attorneys’ fees; and {(d) takes such action as
Lender may reasonsbly require 10 assure that/che lien of this Security instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by 4his Sscurity Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instrurnent and the oblige. ins secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apuiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The tote nr a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymenis 2oz under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1 s sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acccrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the-address to which payments should be made.
‘The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prerense, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor ahioy spjone eise to do, anything affecting
the Property that is in violation of any Environments! Law. The preceding two senteiices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ar: generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, cleim, demend, luwzuit or other action by
any governmental or regulatory agency or private party involving the Property and any I{».3rdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by zity governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciirg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: <)

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion followin
Borrower's breach of any covenant or agréeement in this Security Instrument (but aot prior to scceleratio
under paragraph |7 unless applicable law provides otherwise). The notice shail specily: (a) the default; (b) t
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given ¢t
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dat
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specified in the notice may result in acceleration of the sumg secured by this Security Instrument, foreclosure by judicial
proceeding and safe of the Property. The notice shell further inform Barrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a delault or any other defense uf Borrawer to
acceleration and foreclosure, 11 the default is not cured on or before the date specified in the notice, L.ender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al] expenses incurred in
pursuing the remedies provided in this psragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs
of title evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
[nstrument withuut charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sccurity lnstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrunie:t, the cavenants and agreements of each such rider shall be incorporated into snd shall
amend and supplement the coven=nts and agreements of this Security Instrument as if the rider(s) were 8 part of this
Security Instrument, [Check appiicibls box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider L} Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Fate Improvement Rider Second Home Rider
V.A. Rider U Ciher{s) (apecify] ~ -EGAL DESCRIPTION

(Scal)

-Borrower

(Seal)

-Borrower

(Sesl) {Seal)

-Borrower -Borrower
STATE OF ILLINOIS, CoX County ss:
1, % \ % L(OUN (’ , a Notary Public in and for said county and state do hereby

certify that O,\v‘sh-{‘v “T\n - o

, personally known to me to be the same person{s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as b\ AN free and voluntary fct,\for the uses and purposes
therein set forth. g
Given under my hand and official seal, this

My Commission Expires: "&(3\

G

This Instrument was prepared by: CAROL VlNCENT,aL[’)ﬁﬁ i Rl a
Q-BRUU (9405} $ugs 8 oi § XC1ODDAAF (113 08 10/84 c A . , Form 1014 9/90
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UNIT 1-1-11-L-X-1 [N GATENOOD CONDOMINIUM. AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBEC REAL ESTATE: & PORTION OF LDTS 3, 4 AND & IN DUNBAR LAKES,
BEING A SUBDIVISION IN THE NORTH i/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE
10, EASY OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS, WHICH
SURYEY [S ATTACHED AS EXHIBIT 'A' TD JHE DECLARATION OF CONDOMINIUM RECORDED
IN THE OFFICE OF THE AECORDER OF DEEDS OF COOK COUNTY, ILLINGIS, AS DOCUMENT
NO. 27248638, AS AMENDED FROM TIME 7O TIME, T0GETHER WITH ITS UNDIVIDED
PERCENTAGE [NTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

07-23-101-027-101
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LENDER'S ¥: 08-03-721122

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of DECEMBER )
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to PNC MORTGAGE CORP. OF AMERICA,
AN OHIO CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
803 BERKLZY CT #1R, SCHAUMBURG, ILLINOIS 60184

[Property Address]

THE NOTc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL 7HS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S “ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE T-E BORROWER MUST PAY.

ADDITIONAL COVENANTS, fn addition to the cavenants and sgreements made in the Security
Instrument, Borrower and Lender (urthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY ZAYMENT CHANGES
The Note provides for an initial interest ‘ate of 6.2500%. The Note provides lor
changes in the interest rate and the monthly pay:ients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ¢ JANUARY . 1996 , and on
that day every 12th month thereafter. Each date on which riy intersst rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bassd ni an Index, The "Index” is the
weekly average yield on United States Treasury securities adjusted tw a cosisian. maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure gvailable a3 of the date 45 days before

each Change Daste is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a8 new indsy viich is based upon

comparabie information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding----~--~-~----
THO-AND-THREE -FOURTHS -percentage point(s) ¢ 2.7500%) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0,125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

‘Theinterest rate | am required to pay at the lirst Change Date will not be grester than -« --«--~- 8.2500 %
of less than ---------=mmeon- 4.2500%. Therealier, my interest rate will never be increased or decreased on
any single (hange Date by more than two percentage pointa (20%) from the rate of intereat | have hoon paying
for the proceding twel ve montha, My intoreat rate will never bo greater than -+ - - ===+ -12, 2600 %.

(1) Effective Dato of Changes

My new interest rate will become effective an each Change Date. | will pay the amount of my new
monthly psyment beginning an the first manthly payment date alter the Change Date until the amount of my
monthly evrient changes again.

(F{ ﬁotice of Changes

The Note rlcider will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payrient before the effective date of any change. The notice will include information required by
Jaw 1o be given incand also the title and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF TH< PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of t!.¢ Security Instrument is amended to read as follows:

Transfer of the Proper.y or s Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or tapsterred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural perscn) witnyut Lender’s prior written consent, Lender may, at its option, require
immediate ppyment in ruﬁr all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender il exercise is prohioit.d by federal {aw as of the date of this Security Instrument, Lender
also shall not exercise this option if: {a) Borrurer causes 1o be submitted to Lender information required by
Lender to evaluate the intended transferee ar')" a new loan were being made (o the transferee; and (ubs Lender
reasonably determines that Lender's security will #oube impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by spplicable law, Lender ‘nay charge a reasonable fee as a cundition to Lender's
cansent to the loan assumption, Lender may also requirs 1hz transferce to sign an assumption agreement that is
acceptable to Lender and thatobligates the transferee to keep a'l the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment iri fui!, Lender shall give Borrower notice of
scceleration, The notice shall provide a period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secuii< instrument. It Borrower lails to pay
these sums prior to the expiration of this period, Lender may invoke any roaidies permitted by this Security
Instrument without further notice or demand an Botrower.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms ana-vavensnts contained in this

Adjustable Rate Rider.
T, , 7 2
7
A/ %/ (Seal)
CHR[STUPHE?;;HUMP 9&" -Borrower

(Seal)

-Horrower

(Seal)

+Borrower

(Seal)

-Borrower
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LENDER'S #: 08-03-72132

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  207H day of NECEMBER 1084
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or
Socurity Deed {the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) 1o
secure Horrower'a Note to
PNC MORTGAGE CORP. OF AMERICA, AN OHiO CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Security [nstrumentand located at:
603 BERKLEY CT WIR, SCHAUMBURG, ILLINOIS 60194

(Property Addreas}
The Property iacludss a unit in, together with an undivided interest in the common elementa of, a
condominium project ¥own as:
GATEX000 CONOC.{F.IUM
[Name of Condominium Project)

(the "Condominium Project™). 1] the ownera association or other entity which acts for the Condominium
Project (the "Owners Association”) halds title to property for the benefit or use of its members or
shareholders, the Property also in‘luds Borrower's interest in the Owners Associstion and the uses,
proceeds and benefits of Borrower's tiierest,

CONDOMINIUM COVENANTS “ia addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender v ther covenant and agree as follows:

A. Condominium Obligations. Borrcwer chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominium Project; (i} by laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promytly psy, when due, sll dues and sssessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy on the Cerdominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, {or the periods, and against the hazards
Lender requires, including fire and hazards included within the term "e:ended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 {oi.he monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; und

(ii} Borrower's obligation under Uniform Covenant 5 to maint.in hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage (s provided by the Owners
Association palicy.

Borrower shall give Lender prompt notice of any lapee in required hazard insursncs roverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable ‘v Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security irvitrument,
with any excess paid to Borrower.

C. Public Liability Insuraace. Borrower shali take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Inatrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except sfter notice to Lender and with Lender’s

priar written consent, either partition or subdivide the Property or consent to:
(i) the shendonment or termination of the Condominium Project, except for abandanment

or termination reguired by law in the case of substantial destruction by lire or other casualty ar in the case

of a 1aking by condemnation or eminent domain,
{ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benelit of Lender;
(iii) termination of professional management and sssumption of self-msnagement of the

{Owners Assotistion; or
{iv) any action which would have the effect of rendering the public liability inaurance
coverage maintained by the Owners Associstion unacceptsble to Lender.

F. Riniedies. If Barrower does not pay condominium dues and asseasments when due, then Lender
may pay ther. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these-a:ciounta shall bear intercst from the date of disbursomont et the Note rate and shall be
payable, with intera, upon notice from Lender w Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and provisions contained in this
Condominium Rider.

{Seat)
-Borrower
{Seat)
-Borrower

(Seal)

-Barrower

{Seai)

~Borrower

’
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