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MORTGAGE

THIS MORTGAGE ("Securlty Instrumer(') is given on December 23, 1994. The morigagor is , FIRST
NATIONAL BANK OF LAGRANGE AS TRUS)Ef. UNDER TRUST AGREEMENT DATED DECEMBER 1, 1984 AND
KNOWN AS TRUST NUMBER 3357 (“Borrower™), < This Security Instrument is given to 18l FEDERAL SAVINGS
& LOAN ASSOCIATION OF WESTCHESTER, which iz-arganized and exisling under the laws of ihe United
Siates of America snd whose address ia 2121 S, MANNHEIM RD, WESTCHESTER, IL 60154-4381 ("Lender").
Borrower owes Lender the principal sum of One twiared Forty Nine Thoussnd Two Hundred & 00/100
Dollars (U.S. $149,200.00). This debt is evidenced by Beirower's note dated the same date as this Securily
instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on December 1, 2008. This Security Instrument secures to Lendsr. (a) the repayment of the debt evidenced by
the Note, with interes!, and ail renawals, extensions and modificati>rs of the Note; (b) the payment of ali other
sums, with interest, advanced under paragraph 7 1o protecl the security ¢f this Security instrument; and {c} the
performance of Borrower's covenants and agreamems under thig Security” Instrument and the Note. For this
purpose, Borrawer does hereby mortpage, grant and convey 1o Lendar the fauinwing described property tocated in

COOK County, lllinois:
LOT 459 (EXCEPT THE SOUTH 7 FEET 6 INCHES THEREQF) AND THE SOUTH 2?2 FEET 4 INCHES OF LOT
470 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION ROOSEVELY ROAD AND 17th AVENUE

SUBDIVISION OF LOTS 1, 2, 3, 4, 5, 7 AND 8 IN OWNER'S PARTITION OF THE SCUT}) 83.2 ACRES IN THE
WEST HALF OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRC ¢!tMCIPAL MERIDIAN,

IN COOK-COUNTY, ILLINOIS. S

35002152

which has the address of 2117 5. 25th AVENUE, BROADVIEW, Winois 860153 ("Property Address”);The Real
Property or its address is commonly known as 2117 S, 26th AVENUE, BROADVIEW, IL 80163, The Real

Property tax identification number Is15-15-324-q41. o -
TOGETHER WITH ail the improvemenis now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a Part of the property. Al rePIapama.ms and ‘additions shall also be
covered by this Security Instrument. Al of the foregoing is referred tc in this Security instrument as the

"Praperty. : : . 3 : L : :
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9180  (page 1 of &)
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12-23-1994 FNMA/FHLMC MORTGAGE -
Loan No, 11857-11 (Continued)

Page J of 6

Lo

give to Lender all receipls ol paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of ioss il nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o resioration or
repair of the Properl* damaged, if the restoration or repair i8 economically feasible and Lender's sacurity is nol
lessened. I the restoration or repair is not economically feasible or Lender's securitty would be lessened, the
ingurance procoeds shall be appied to the sums secured by this Socurity [nstrument, whather or not thon due,
with any excoess paid to Borrower. |f Borrownr abandons Ihe Proparly, or does not answer within 30 daye a notice
from Lender thal the insurance carrier has offered to soltle a claim, then Lender may collact the insurance
Froceeds. Lender may use the proceeds lo repair or restora the Property or 1o pdy sums secured by this Security
nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrlllﬂP. ar:jy application of proceeds to principal shall not
extend or postpone the due dale of the monthly payments referred o in paragraphs 1 and 2 or change the amount
of the payments. |l under Fara raph 21 the rogeﬂg is acquired by Lender, Borrower’s right to any insurance
policies and praceeds rasulling from damaqe 10 the Properly prior 1o the acquisition shall pass 1o Lender 1o the
extent of the sums-secured by this Secursity Inslirument immediately prior to the acquisition,

6. Occupar.y, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occu%y, establigh, and use the Prolperty as Borrower's principal residance within sixty
days _after the execuiiun of this Security Instrument and shall continue lo occudpy the Property as Borrower's
principal residence fue-o%'east one year after the date of cccupancy, unless Lender otherwise agraes in writing,
which consent shail ns(be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not estrog. damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Prapartyc Borrower shali be in default if any forfeiture action or proceeding, whether civil
or criminal, i8 begun that in Lander's qood faith judgmant could result in forfeiture of the Property or otherwise
materially impair the lien crealel by thia Security Instrument or Lender’s securily interest. Borrower may cure
such a defaull and reinstale, as previced in paragraph 168, by causln? the action or proceeding to be dismigsed
with a ruling that, in Lender's good fuih determination, precludes forfeiture of the Borrower's interest In the
Property ar other material impairment of thGlien created by this Securily Instrument or Lender's security interesl.
Borrower shall also be in default il Borowar, during the loan application process. gave malerially faise or
inaccurate information or slatements to Leraer (or falled to provide Lender with any materlal Information) in
connection with the loan evidenced by the-t!ste, including, but not limited to, representiations concernin
Borrower's occupancly of the Property as a princiral residence. If this Security Instrument is on a leasehold,
Borrgwer shall comply with all the provisions of «iie lease. | Borrower acqunreq fee title 1o the Property, the
leasehold and the fea title shall not merge uniess Lendr: aqress to the merger in writing.

7. Profection of Lender's Rights in the Property. It Horrower falls to perform the covenants and agreements
conained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lendar's rights In
the Property (such as a proceeding in bankrupt 1o sor condemnation or forfeiture or to enforce laws or

regulations), then Lender may do and pay for i8lr

cy, proba

_ w%a?ever is neeassary to protect the value of the Property and

Lender's rights in the Propeny. Lender's actions may incluce Jrying any sums secured by a lien which has
riority over this Security [nstrument, appearing in courl, paying resonable attorneys' fees and entering on the
roperty to make repairs. Although Lender may take action underthis paragraph 7, Lender does not have to do

80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sscured
by this Security Instrument. Unless Borrower and Lender agree to ather.ierms of payment, these amounts shait
bear interest from the date of disbursement at the Note rate and shall be pavarle, with interest, upon notice from
Lender to Borrower reguesting Fayment. . . '

8. Morigage Insurance. I Lender required mortgage insurance as a candiuon of making the loan secured b
this Security Instrument, Borrower shall pay the premiums required (o maintain the ‘mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required _br l.ender lapses or ceasec-tn be in effect, Borrower
ghall pay the premiums required to obtain coverage substantially equivalent (o the mor'gag? Insurance previously
in ettect, at a cost substantially equivalent ta the cost to Borrower of the mortgage insuraiice nreviously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgap< nsurance coverage
is not avaiable, Borrower shall pay to Lender gach month a sum equal to one-twelfth of iro yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in-sffact. Lender
will accept, use and retain these paymenls as a loss reserve in lleu of mortgage insurance. Loss reserve

ayments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and
%r the period that Lender requiras) provided by an insurer approv by Lender again becomaes available and is

obtained. Borrawer shall pay the premiums required to maintain mortgage insurance in effact, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement betwaen

Borrower and Lender or applicable law. . .
9. Inspeclion. Lender or ils agent may make reasonable entries upon and inspactions of the Property.
Lender sh;ﬂogive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. _ . _
I.J'lo. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured Dy this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value af the Properly immediately before the takm? is equal {o or greater
than the amount of the sums secured by this Security Instrument immediately before the faking, unless Borrower
nstrument shall be reduced by the
following fraction: g) the total amount of the sums secured immediately
roperly immediately before the taking. Any balance

and Lender otherwise agree in writint%. the sums secured by this Securlty
]

amount of the proceeds multiplied by
before the taking, divided by (b} the fair market value of the

NI T N
R IR L T i LS A
B ,“.' - -_L\.m-‘lj‘.. .l ¢

e

25Y20058




a2

Ssen2,

UNOFFICIAL COPY

'B10N BU} JO 6jEs B 0} pale|aiun 183!A19§ k:a?l;logjmsiga?ﬁ)?)ulee‘ﬁ (BJOLU 10 8u0 aq ABw o8lE QJBI.IJ) 'wawmlsu;'m;moas

81y} pue 310N 8y} Japun anp sjuawAe JO0IAIBS UBDT, Byl SB umouy) Alue ay u) aBueyd
B Ul nsa) ABW B[BS Y 'Jamo.I0g O] 800U Jotid Inoylim Salu) Si0W Jo dUD pios 8G Aew {Juawniisu) Alndas
BIYl Uym JayiaBoy) aloN ay) u 1saiei| (elJed B Jo BJON Byl ‘18diAleg uwon jo abueyn (dloN jO 2eS
/| ydesBesed 1epun uc(eIgIBIIE |0 98RI By} Ui Aldde 1ou (jeys o)eIswa)
o} B syl 'sanemor ‘PBLNDI0 PBU UQNBIBBDIE QU ) BB BANIB)O A|gu ulBWwa) |jeys Agelsy pesndes suonebiqo
ay) pue juswnisu| AUNdss syl Jem0.og AQ Juswseleisules uddn paBuBLIUN SRS [BYE JUBWNAISY) AINJ3S
8|4l Aq paJnodas swns ay) Aed 01 uopeByqo S,Jemoliog pue Ausdold ay) w syl s Jepual 'wawnisul AINJeS
8|4l JO uBll 8y} leyl aJnsse 0} ennbay AjQRUOSES. ABW JAPUBTY 8B LONDB YINE SaXel (P) pue !888) AABLIOYE
oiqBLDERS) ‘D) peIwy Jou g 'Buipnow Juewnnsul Awnoes syl Buioiojus Ui peunaul sesuedxe jiB sAed
(2) 'suswesibe 0 SIUBUBADD JOYI0 AuB JO )NBJAP AUE §2UND (Q) 'PBLINID0 peY UdNBIB[8I0R Ou jI 88 Si0N SY! puk
wawnnsu| AIN33S S1Y) JBpUN anp ag pPiNom UBYJ YdIum Swinsg ;Je 18puen sAed (8] :iemouiog JEUl 8ie SuOYpuod
3BOUJ 'JuBwnisy) Alundag sy Hujdiojus wawhpnl B 40 Anua () 10 xuewnnsm Angag sy} ul paureluod ates
JO Jamod AuB o1 uensind Alado.d ayl JO 3Bs 2.0)aq {luBwaleIsuIa) 10) Ajads Aew me| ajgedlidde se pousad JBylo
yons o) sABp G (B) :j0 1888 ay) 0) soud awil Aue 1B penuluOIsIP WBWINISY| AliNJaS SIUY JO JUBWDDIOJUS aARy
0) 4B Byl DABY (feys JBMOLOE 'SUOHIPUDD UIBLISD S180W JamoiIog §| 'ayesulay o] by s,;amouoqje;foguoa
UG PUBWIBE JO 24101 ayLng motéum lwawniisy Annoas syl Aq peauuned S2)pawe) Aue 9xyoAul ABw Japuan
‘pouad syl Jo uoiiedIc e ay) 0 Joud swns asayl Aed 0) §|1€) IBM010E i JuBWNASUl ANJ8S Siy) AQ PAINDSS SWINS
{2 Avd 18N J9MDLI0E GIIUM LIYIIM Pajiew 10 DBIFAIBD 61 30U BU1 SIEP ay}l WoJ) SABp OF Uey) §88| lou jo pousd
B apia0)d jjeus 8010u 242 ‘UDNEI8|D33. JO 30110uU Jamoliog aai jBys 1epud 'uc)do siy] 5881240X%8 Japus }
‘JuBwinJISU| AlINIBS S1Yl fO 8180 8y} jo 8B mE[ [BJBp8) AQ paliqiyoid 81
28/049x8 JI 18puBq Aq pas|dieva aq Jou Jleys uondo siyl IBABMOH TusWiniisul AILNDaS SIY3 AQ painoes suIns ||e Jo
1N} Uy juswAed BIBIpBWIW Bxnbe! 'U0NdO SI 1E "ABW JOpuaT 'ussuod uaym Jonud § Japue INoyYlim (uosiad feJmeu
2 JOU 8) JomM0.I0g PUB PBIIBJSUPL) (0 PJOS 81 JBMOLI0E Ul 188JB)UI [RII11OUBY B I JO) PAJISJSURI) JO PIOS 8} J) Ul 188I31U)
Aug Jo Auadoig ay) jo Wed AuB SR j| emouog u) 18&I9U| (Biaijauag @ 40 Aladoid ayl jo aa;sua.;_; 'z_n; "
"Jugwinsu|
AINag Sy 0 pue BION 8wl Jo Adeo gawlouos suc udaiB aq jeys Jemouoq AdoD SJIMOMOR ‘9L
‘9|qesaAas 8G O} Pale|Iap ale 810N 3Ul pue Juauwnsuy Alnaes syl
10 suosIn0Jd 8yl pua siul 01 uoisiAcid Eulajuad aul Inoyum 1088 Usaib 8G LIBD UJium 8ioN au) JO juawinasul
Alunodag syl Jo SUOISIACLD JBYIC J3BYE JOU {BUS.1DIJU0D YINS ‘Me| Sjqedndde ylm S101)u0d 310N 8yl 0 Juswnisu|
AlINoag s} Jo asnetd 4o uoisiacid Aue 1Bl juaAd BY) U] 'Pelesn| S| Auedoid Ul YoM Ui uondpsun ayl
10 ME[ UL pUE MB( (B8P3} AQ DBLIBADE B0 HBYE Ju312NJI5U) A;gmaegs SIyl ANiqRianag ‘meT Bujuianos 6L
-ydesBesed siYl Uy peplrcid 8B usai uaym Japus
JO Jamoulog 0) ueail ueeq saey 0] pewesp aq |[Bys uaiinisu| AJnoes siul ul Jo) papiacsd 8djlou Auy Jamoiog
01 810U AQ saieuisap JenuaT 8S8IPPE JYo AUB JO UI3i3L PR)RIS S83JDPE 6 J8puUsT O) jlew SSejd Isiy AQ ueaB ag
IeYs JapuseT 0} aa1jou AUy ‘japuat Of adiiou AQ seleubioap 2amoliog ssa.uﬁpe 1aylo Aue 10 s83IppY AUad0ld ay) ol
Pa138yp aq |feys 821104 AU 'POYISW JBLIDUE JO BsN §8JIN)3: ME| B|qediidde 8S3JUN 1B sseka 18} AQ ¥ Bunrew Aq
10 ¥ Bupealap Ag usaif 8q ([BYS IUBWINIISU| AINIBS Siil Ul JJf Zapin0sd JamoLiog 01 aonou Auy ‘8291JON 'J;.
"8)0N 3Y) Japun abseyd juawAedaid Aue Jnouym JuswAedsi jeiued e se palesas) ag (im Uuonanpals eyl ‘lediould
§89NpaJ PUN}e) B j) '19m0ui0g 0} juswAed 138u0 e GupBw AgQ 42 7©ON ay) Japun pamo jBdioujid ay) Buionpal Aq
punjas sjul exew 0] 8s00yD ABU JOPUST '1SMOAI0G O} POpUNiRI 89 /1# BIWI PORIWIBD PapaBoxa YoIym Jamoliog
WDy} PelNaes Apealie swns Aue (q} pue ‘) payiwied ayl 01 SLIBUD-2Y) anpal 01 AJessaltau unowe ayl AQ
paonpa: aq |jeys eﬁmgo Ul yans Aue (B) :uaul ‘shiwn papiwiad ayl preoxa UBO| 8yl YIim UDI8LUOD Ul Paoaloo
84 0) 10 PAYIa|00 sabJeud UBD} JBYI0 O iseisiul ayl eyl oS palsidieiui atleulf & me) 1Byl pue ‘sebieyd ueol
WNWIXBW S188 L4olym me| B 0 108[gns s luawnasy AlNoag syl AQ pasnues LBo| 8yl ) 'sabiey) ueoq gy
‘JUBSUOD §,Jam010g 1BY1 INaUlm 310N 3yl Jo Juawniisu| AlisPueS SIW) JO Swis) ays 0) prefiz) yum
SUONRPOWIIONOE AUB D)L JO JBSGOf ‘ANDow ‘DUaIXd 0) 92iBe Aew JamoN0g o AUB PUB JapudT 1By ssalbe
{0) pue Juswnisu| A1INJ8S syl AQ paindas swins ayl Aed o) peqo Ajjeuossed o i (Q) uswnAsy) Aninoasg
S)Y) Jo 8B BY) Japun Auadold Byl U I1saiBlul s Jamoi0g Jey) Asauod pue Juelf aBeluow o) Ajuo Juawinisu|
Alndag sy BuiuBis-0o St (B) 810N 8yl 8indaxa Jou SS0P ING luswnisu) ANDag Sy SUBIS-00 OYM 1omoliog
AUy ‘[eioAss pur ol 8g eys siusiupeifie pue sjueusA0d §Jomonog ‘7| ydeibeled k:. S1.0%4A04d BY) 0) 108igns
'18M0.10g puB JBpueT Jo SuDISSE PUB §JO8832INS 3Y) IJ2UBG PUE PuIq ||BYS WBWNAsY| Aln~os 21yl jo sjuaweaibe
pUB SIUBUSADD elkL ‘aioubiB=0D ‘AJiIgBIT |849A9S puR jujop ‘punog suBjssy pue wJLe%33Ing
‘Apawsal 10 W Aue Jo 9819)18x8 Byl BNN|JBID JO D ISAIEM B 8q JOU |[BUS APaWaI J0 ybi Aue EulsiDiexe uy Jepuat
AQ BIUBIBSQIO; AUy  §584GIUL Ui BIOSSR0INS §,49MDLIDE JO JomMDLDE IRUIBLIO BY) Aq BpBL PUBWIGY AUEB JO UDSES)
AQ 1uswiniisy| Aunoag sIy) AQ PRINJBS SWNs 8y jO doneziLowe Ajpow 85IMIBUI0 0 juswAed L0) Bw pusixa
0} 88nyaJ J0 1s8.81Ul uf Jossenons Aue jsuebe sBuipasdold 8ouBWIWOD 0} paiinbel 8g Jou ||Bys J8pusT ‘1Seialul
U] SJOSBBOONE § JSMOLIOE JO JaMO.LI0G reuBlic ayl Jo Aliges Gl./l{l 852812) 01 9leiado JOU |[BUS Jem0.10g J0 1885311 Ul
iosseoons Aue 0 Japua Ag paluesl awnnsul AUnIes sl Ag painoss sWNS ay) JO UOHEZIMOWE JO Uoediipow
10 Wawded 10) W ay) JO LOISUAIXT JPAIRM B JON J9pUST AQ 93URIRAGIO ‘PISESIGY JON Jemou?ad ‘411
_ ‘gluawded yans jo
junolwe aul GﬁuBléS 10 Z pue | sydesBeted u 0} Apeuedai siuewded Ajyiuow ay) jo alep anp ayl suodisod io puan{a
lou [eys jediouud o) spaasold jo uoeoldde Aue ‘Buillim Ul 3aifie SeIMEYI0 Jamoliog pUB JopueT Ssajun
"3Np uay) 1oy Jo Jaylaym Juswiniisu; AMNOAS siyl AG PAINDAsS SWNS ayl 0] Jo Auadold aul jo Jiedas
10 U0)JBIOISE) 0] JoyNs 'UoNJo SI JB 'SPaBlc.d ay) Aldde pue 198]j00 01 pazuoyine sl Japua ‘usalf $i 82)0u sy}
2IEP By Joye SABD OF UM Japua 0) pucdsal 0) s|ie) sam0.10R ‘'Safiewep io) WieD B sjUsSs 1o fxeme ue ayew ol
SJBH0 JOULLIBPUOD BY) 1BY] JaM0LI0g 0] JopusT AQ anou JBYE ‘i 10 '18maiiog Ag pauopueqge S Ausdold sy )|
‘8np uayl o/e SWNs 2y Jou JO JBYlayM Juawnisul AlINoRS 8iy) AQ PaINJas SWNS ay) o) paldde ag (eus
8peaso.d ay) 'sapiao.d a8IMIBUI0 Me| B|qraydde Ssaun Jo Bullim Ul 9308 &SIMIBYI0 JBPUST Eue JamoL10g $88|UN
U] 8y 8J0)8q AleJeIpallLl) peinsss slung ey Jo ILNoWe sy} ueuéa 882) 8| Bumyel 8y} ai0jeq Ajplelpawi Ausdold
8yl jo enjeA 194.BW J1B) BYY YIIUM Ul Ausdold 8y) jo Bupie) (elued B JO JUBAB BY) Uy “Jemosiog O} pred ag (eys

o
-

' ' (panupuo)) LL=LS8LL ON uEo
9 Jo v afed ADVOLHOW I THA/VINNS P88L-£Z-Z1




eom  INOREMGLSGOPY

Loan No 11857-11 (Continued)

if there is a change of the Loan Servicer, Borrower will be given written notice of the change In accordance with
Paragraph 14 above and applicable law. Tha notice will state the name and address of tha new Laan Servicer and
a’}s% “ag:gleesg ‘Lo which payments should be made. The notice will also contain any other information required by
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal, storage, or
rglease of any Hazardous Substances on or in the Property. Borrower shall ngt do, nor allow anyone else to do
anything affecting the Praperty that is in viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or slorage an the Propemf of small quantities of Hazardous Substances that are
generally racognized to be apFroprlate jo' normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any lnyeatlgallon. claim, demand, lawsuit or_other action
t%v any governmental or regulatory agency or private party Involving the Property and any Mazardous Substance or
nvironmental Law ol which Horrower has actual knowledge. |f Borrower learns, or is nolified by any
overnmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance affactin
{he Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance wit
Environmental Law.
. Aa useéd in this.oaragraph 20, "Mazardous Substances" are those substances defined as toxic or hazardous
substances by E.vdronmental Law and the following substances: gasoline, kerosene, other flammable or toxic
Fetroleum roducts loxic pesticides and herbicides, volatliie solvents, materials containing asbestos or
ormaldehyde, and racioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdictior-where the Property is located that relate 10 heaith, salety or envirenmental protaction.

NON-UNIFORM COVCZMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remezies, Lender shail qive nolice to Borrower prior to acceleration following
Borrower’s breach of any covarant or agreement In this Security Instrument 1hut not prior to acceleration
under paragraph 17 unlesa appl.cable law provides otherwise). The notice ahall specity: (a) the default; (b)
the action required to cure the default; (cra date, not less than 30 days from the date the nolice Is glven to
Borrower, by which the defaull must e cured; and (d) that fallure to cure the defaull on or hefore (he dale
gpecitied In the nolice may resull- In acceleration of the sums securad by this Security Instrument,
foreclosure by judicial proceeding and eale of the Propeniy. The notice shall further Inform Borrower of the
right to reinstate afier acceleration and tha riaht to assart in the foreclosure proceeding the non-exislence of
a default or any other defense of Borrower o acceleration and forecloaure. if the defaull is nol cured on or
before the dale specified in the notice, Lender at ita option may reguire immediate Pa ment In full of all
sums secured by this Security Instrument withcu! turther demand and may foreclose this Security (nstrument
by Judicial proceeding. Lender shall be entitied lo cnllect ali expenses ‘incurred In pursuing the remedies
provided in this paragraph 21, including, but not Ilnited to, reasonable attorneys’ fees and costs of litle

evidence. , .
22, Release. Upon payment of all sums secured bv this Security Instrument, Lender shall release this
Sacurity Instrument. Lender may charge Borrower a fee for .eicas,lglg thig Security Instrument, hxxmmms
; mendersd xanckth ARex o i opemitiack xxwhex Al Amw.

: L3 o )
Borrower shall pay any recordatlion Costs, .
23. Waiver of Homestead. Borrower waives all right of homesizad exemption in the Property.

24. Riders to this Security Instrument. [f one or more ricers ara executed by Borrower and recorded
together with this Security tnstrument, the covenants and agreements of each such rider shall be IncorForated into
and shall amend and suppiement the covenants and agresments of this Secdrity Instrument as if the rider(s) were

a part of this Security Instrument. [Check applicable box(es))

[] Adjustable Rate Rider  [] Condominium Rider (] 1-4 rariily Rider

(] Graduated Payment Rider [] Planned Unit Development Rider (] Biweek'y Payment Rider - ... ..
1+ Balloon Rider . [] Rate Improvement Rider [] Second hame Rider

- . [ Other(s) [specity]

00Se

2512

]

8Y SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contaliied in this Security
itfstrument and in any rider(s} executed by Borrower and recorded with it.

{

T S

LU I

Witnegses: .. - :
Litot tgri o . . B ATy L e I L .m(Seal) E-E
=Borrower

e ol

This docurrent is made by the Firdcae 0
La Grange as Trustoe and Son plead up 0ok s
underctonding ool i Fa U Novean 03 f
LaGranee 1)~ nta b oo lraTindy, o
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FEDERAL _ SAVINGS & |LOAN

Ass&lmouwwesr HEBTER | . oo o e

E&Tl-tsmﬁlsu.smsmaei o S

\nu;rm!.: - : ' et e

FOR RECORDER'S USE ONLY

e ~ ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1% DATED DECEMBER 23, 1894, between FIRST NATIONZ2. BANK OF
LAGRANGE, AS TRUSTEE UNDER TPUST AGREEMENT DATED DECEMBER 1, 1384 AND KNOWN AS TRUSY
NUMBER 3357, whose addresa Is 62 W. BURLINGTON, LAGRANGE, IL 60525 (referred to below as
"Grantor"); and 1st FEDERAL SAVINGS & (.OAN ASSOCIATION OF WESTCHESTER, whose address is 2121
S. MANNHEIM RD, WESTCHESTER, iL 60154-473" (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor susiins and conveys to Lender all of Grantor’s right, title,
and interest in and to the Renta from the foflowing de=cribed Property localed in COOK County, State of

Minols:
LOT 469 (EXCERT THE SOUTH 7 FEET 6 INCHES THEREJF) AND THE SOUTH 22 FEET 4 INCHES OF
LOT 470 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION ROOSEVELT ROAD AND 17th
AVENUE SUBDIVISION OF LOTS 1, 2, 3, 4, 5, 7 AND 8 IN QV/nCR'S PARTITION OF THE SOUTH 83.2
~ ACRES IN THE WEST HALF OF SECTION 16, TOWNSHIP 38 1!0OPF7H, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Reat Praperty or its address is commonly known aa 2117 S. 25th AVENJ.;. NROADVIEW, IL 60153. The
Heal Property tax Identification number I8 15~15-324-041, '

DEFINITIONS The following words shall have the fo!lowing meanlngs when used in this 2 ssignmem Terms not

boa

otherwige defined in this Assignment shall have the meanings aitributed to such terms i (he. Uniform Commercial

Code, All references to dollar amounts shall mean amounts in lawful money of the United Sig*es.of America.

Assignment. The word "Assipnment” means this Assignment of Rents between Gramior (and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauit. The words "Event of Default" mean and include without limitation any of the Events of
Default set {orth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means FIRST NATIONAL BANK OF LAGRANGE Trustee under that certain
Trust Agreemem dated December 1, 1994 and known as TRUST NUMBER 3357.

Indebledness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounte ae provided in

this Assignment.
Lender, .The word "Lender” means 1st FEDERAL SAVINGS & LOAN ASSOGIAT!ON OF WESTCHESTEH its

. successors and assigns.
e 4Noh Tne.word "Note" means the promuasory note or cradét agresment dated December 23 1994, In the
J5-na- iy AT L OF BEWLE e
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of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be r uired to do any of the foregoin acts or things, and the fact
that Lender shall have performed one or more%? the foregolngyacts or thir?gs shall not requirge Lender to do
any other specific act or thing.

APPLICATION QF RENTS. All costs and exgenses incurred by Lender in conneclion with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application ol any and all Rents receivad by it; however, any such Rents recelved by Lender
which are not applied to such costs and expanses ghall be aﬁplled to the Indebledness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rentys shall become a part of the Indettednesa
secured by this Assignment, and shall be payable on demand, with Interest at the Note rafe from date of
expenditure uniil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellve: to Grantor a suitable satisfaction of this Assignmant and suitable statements of termination of
any financing e'aterient on file evidencing Lender's securily interast in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if parmitted by appiicable law. [, however, payment is
made by Grantor, whansr voluntarlly or otherwise, or by guarantor or by any third party, on the indabledness and
thereatter Lender is feresd to remit the amount of that payment (a) to Granlor's trustee In bankruptcy or 1o any
similar person under 2iv.iederal or slate bankrupicy law or law for the reliet of deblors, (b) by reason of any
judgment, decree or order o 2ny court or administrative body having jurisdiction over Lender or any of Lender's
property, of (c? by reason of anv settlement or comprise of any claim made by Lender with any claimant (including
without fimitation Grantor), the‘Irdebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assnﬁnm:m shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceiiation of inis Assignment or of any nole gr other instrument ar aﬁ:eemeni evidancin
the Indebledness and the Property wiu_continue to secure the amount repaid or recovered to the same extent as
that amount never had been originally recavad by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating ta the Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. f Grantor laiis '0.camply with any provision of this Assignment, or if any action or
roceeding is commenced that would material'y affact Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any x%tion that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate charge.under the Note from the date incurred or paid by Lender

to the date of repayment bry Grantor. All such expenees, at Lender's option, wili (a) be payable on demand, (b)

be added to the balance of the Note and be apportionsd pong and be payable with any installment paymenia to

become due during either (i) the term of any applicable inisurance polic% or’ (i) the remaining term of the Note, or

(c’) be treated as a balloon payment which will be due and javable al the Nate's maturity. This Assignment also

will secure payment of these amounts, The rights provided furin this paragraph shall be in addition to any other

rights or any remedies to which Lender rnar ¢ entitled on accourt of the default.  Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender roin any remedy that it otherwise would have

had. , _ _
DEFAULT. Each of the following, at the option of Lender, shall constitute 21 event of default ("Event of Default®)
under this Assignment:

Defaull on indebtedness. Failure of Granior lo make any payment wheii due-on the Indebtedness.

Compliance Default. Failure to compl'_y‘ with any other term, obligation, covenant or condition contained in this ~_

Assignment, the Note or in any of the Helated Documents.

False Statements. Any warranty, representation or statement made or furnished tn Lender by or on behalf of
Grantor under this Assi%nment, the Note or the Related Documents is false or mirleading in any material

respect, either now or at the time made or furnished. .

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or concidan contained in any :

other agreement between Grantor and Lender.
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the beneéfit ol creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Graritar.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial

proceading, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subsection shall not apply In the event of a good faith
or reasonableness of the clalm which is fhe basis of the foreclosure or

dispute by Grantor as to the va!idi{ . )
forefsiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a suraty bond for the claim satlsfactory to Lender.

Events Affecting Guaranior. Any of the preceding events occurs with regpect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or liabillty
under, any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. UFO" the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
. rernedies provided by faw. 4
¢ - -Accelerste indebledness. Lender shall have the right: at its option without notice to Grantor to declare the
1~entirg Indebtedness immediately due and payable, Including any. prepayment penalty which Grantor wouid be
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WM__
' Waiver of Homestead Exemotion, Grantor hereby releasos and waives a) i htg and benetits of the
homestead éxempliont laws of the Sia1a of Mingis ag 10 a)) Indebiadness 8ecurad by :gia Assignmant.

gggggrg%glﬂzn.r%Sﬂedempﬂon. NOTWITHSTANDI'NG ANY OF THE PROVISIONS TO THE CONTRARY

FROM SALE UNDER AN CRDER OR JUDGMENT OF F AECLOSURE BEHA F

ON BEHALF OF EACH AND EVERY PERSON, E‘XCEPT CJUODSGP\?EN?NCREFEIN%&% %@Agﬁﬁ'f‘gg

QE?UE]%EN? ANY INTEREST IN QR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
signment,

Waivers and Consents. (ender shall not be deemed (g have walvad any rights under thia Astignment (or
under the Related Documenis) uniagy Buch waiver (s (n writing and signed by Lander, No delay of Omiasion
on the part of Lender in exarcising any right shall operale as a wajver of such right or any other right, A
walver by any Party of a provigion of this Assignment shall not constitute a walver of or Prejudice the party's
right otherwige to demand strict cothance with that provigion or any other rovision. * No prior waiver

2alin, ween Lender and Grantor, ghall consiitule a waiver of any of Lender's
fights or anv oi Grantor's abligations as o any future transactions. Whenaver consent by Lender ig required
in this Assigninant, the granting of such congent by Lendar in any instance shall not conslitute continuing
consent to subsesient nslances whera such tonsent is requirad,

GRANTOR'S LIABILIT¢ This Ass[lfgnmem i8 oxecuted by Grantor, not parsanally bul as Trustea &8 provided ahove
In the exercise of the povesr and the authority conferrggd upon and vested In jt as sych Trustes (and Grantor
thereby warrante that it noesasges full power and authqrfY to execule this inslrument), and it s expressly
understood and agreed that'neiring in this Assignmen! or in the Note shall be construed as creating any iability
on the part of Grantor PEIsOR2ly 10 pay the Note Or any interesi thap may accrue thereon, or any other
indebtedness under this Assignmen:. or {o perform any covenant either CXpress or implied contained in this
Assignment, all such liability, i Ay 0ung expressly waived by Lender and by every persan now or hareafter

guarantor.

FIRST NATIONAL BA ROVISIONS OF THIS
ASSIGNMENT A HAS CAUSED THiS
ASSIGNMENT TO ORATE SEAL TO BE
HEREUNTO AFF)

GRANTOR: 9500215
FIAST NATIONAL
RS T, O _ ‘
- - . 7 o
%&_‘—:L . 1"".‘ - —— o v " "' il
‘ - O » Vice Preaident
ph .4:""-' T - - i )y Pt A A . - o
’ - / S - Sy - ’
By-' -y =y , ' .
e AR T TS 4 7%U£f)%$ﬁ@M5unhq~ -
BT T o : B ‘ o T e R
e R O CL L Bankof
b v s TH 2t e e v a_..; f ;. . : A7 R i8S
. e [ARIEE XY Pt s JIVES SISl SR T ".. [
e L (,'::"”‘ ’ﬁl-: : rn"" bial Loy 000 oo dani of
AN et wheve nat persenally, but, .
La“”"‘t_“‘:,’l;_l;'.'t','.f:,"”.: oot peosoaal labiity s
RIS 1S ST Of‘!'}',:"(l’f ’(.“. ”..‘_,“ ‘}; P and or oloreed 5'_‘!8{;!3”'5!
PR o it e e auss of ar on
e F mtt('; frts e e e Foi dasument o
Fivin oo . a}ccllgwtlh f'.,'-' ; poon s aaad, e e tabubity, i any
e ef sty o, i oh7 i,

aived, nor ~ho ke First Mational
eing cxpre Ly waived, nor ch :
E(-”:']; D[f/{. YO y wahe s persconliy able upon 0;;!‘1
" “'"'"i‘éfﬁ%’&&h%ﬁ‘cdfbr bty of the covenants of this

” . .. documont, elther expressed, or implied. )
oo W o, NMEAT Y ‘ Q/
R O CHE O HEwe YW

e —




UNOFFICIAL COPY

{6801 Sy veissuutuey A

S[OUNIN O 13mG fongng Aarjon

LN ECARTS Ry BEEL)

[AQTH NTAVEANIT 1 C3 71 DRI REAIRFIyB iy v 2P 44
VIS IVIMAIE 4

B P P W W L

AL

-y

STOUV I TR )3 34 o} pus ) o)

I y7 B ~ N P

. uoe10d100 eyfo Jeysq ua{uawuﬁ;ew “ayi‘Painoexe’10e;

/)] PUB JUSWUBRIBSY BIUI SINDEXS 0} PAZIOUINE i Adu) Jeu) Pelels LIeo Lo pue ‘paucpusis U254l 'sesodind pue

o8 Ay} 40} 'SIONBIP JO PIBOG 8 O UoHNose: AQ Jo smBjAg 8) jo Aysoyine Aq 'uopesodsad &ty j0 Pasp pue 1B

AJBlUnioA puB 384 8y} 8Q 0} WeluBISsy Ul PaBRsMOUNJE PUB SluaY JO JuBILGIBsY Byl peIndBxa «l] uoitelodi00

ayi jo swabe pezuoyne 8q O} BW 0) UMOUY PUE ‘JONVHOVT 40 JNVE TYNOILYN LSHid 0 Amatces

‘ ~ WY g ML QI LNy ) pus ‘epjesid

ap ! A Hin pareadde

Ajeuosied 'oand AseloN peuligsspun au) ‘sw asoRq ! g ' ' Aep Byl WO
7t %) pG7

{ 00 40 AINNOD
wl A

i SO/ 77Z  d403ws

o) W81 (0)081°C J0A “HO WL Y Vg BT D0y Biag eV

INSWOATTMONIIV FLVHOIHOO

(penupuo9) Li~48811 ON UNQT
SIN3Y 40 INJWNDISSY ¥661-52~21




