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206402566 MORTGAGE

THIS MORTGAGE ("Security Instrirent”) is givenon ~ DECEMBER 23, 1994 . The martgugor in

TERRY P. DRAINER
AND DEBORAH A. DRAINER, HUSDAND AND WIFE

(*Barrawer ™). This Security [nstrument is given to
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS
which is organized and existing under the Jaws of THE STATI OF ILLINOIS , and whose
address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008 (Clrader"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

Dattars (U.S. § 150,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secustty Instrument {"Note™), which provides for
monthly payments, with the full debt, if nat paid earlier, due and payable on  JANUARY 1, 2010
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Note, with interest, and all rent:wals
extensions and moditications of the Noles (b) the payment of all uther sums, with interest. advanced under peragrph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants 2nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and consry 79 Lender the following
deseribed property located in - COOK County, Hlinoisi .
LOT 4 (EXCEPT THE WEST 3.88 FEET THEREOF) AND LOT 3 (EXCEPT THT EAST 4
21.12 FEET THEREOF) AND THE NORTH 4 FEET OF THE VACATED EAST-WEST ALLEY
LYING SOUTH AND ADJACENT TO SAID PARTS OF LOTS ALL IN BLOCK 8, IN
BOEGER ESTATES ADDITION TO ROSELLE, BEING A SUBDIVISION OF THE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

07-34-330-035

which has the address of 133 SCHREIBER AVENUE , ROSELLE Street, City ,
Hinais 60172 2ip Code ("Property Address®), 40
ILLINOIB-Single Family-FNMAFHLMC UNIFORM 1 7 aa

J

INSTRUMENT Form 3074 9/90
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this Security Instrument, Lender may give Borrower g nufice |denlulymg the lien. Barrower \hnll sutisty the liew ur take one or
mare of the nctions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurunce, Borrower shall keep the improvements now existing ar herealter erccted vn the
Property insured agwinst loss by fire, hazards included within the term “exteaded coverage” and any other hazards, including
floods or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall b chosen hy Borrower subject to Lender's approval
which shall not be unressonably withhetd. If Borrower fuifs to maintmin coverage described above, Jender may, al Lender's
option, ohtuin coverigo to protect Lender's rights in the Property in sccordunco with paeagraph 7,

Al insurance policres und renewsls shall be secoptable to Lender and shall inchude o standard mortgage clauxe. Lender
shull have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all recepia of
paid premiums and rencwal notices. [n the event of Joxs, Borrowor shall give prompt notice 1o the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shall be applied to restorution or repuir of the
Property dumaged, 17 the restoration or repair is economiciily fensible and Lender's security 1s not lessened. If the restoration or
repuir 3% not economicully teastble or Lender's security would be lossened, the insurance procecds shall be apphed to the sums
sectired by this Secunty Instrument, whether or not then due, with any excesy paid to Borrower. If Borrower nhundons the
Property, or does not answsr ivithin 30 days a notice from Lender thut the invurence carrier has offerad to setile a claim, then
Lender may collect the insuraticn proceeds, Lemder may use the proceeds to repair or restore the Property or to puy sums
sectred by this Security Instrumeat, “whether or not then due. The 10-day period will begin when the notice i given.

Unless Lender and Borrawer cthorwiso agree in writing, any application of proceeds to principul shail not extend or
pustpune the due date of the monthly praisents referred to in puragraphs 1 and 2 or change the amount of the payments, [f
under parngraph 21 the Praperty is sequired by Lender, Borrower's right to any insursnce policies and proceeds resulting from
dnmage to the Property prior to the acquisition sl pass to Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the nequisition.

6. Occupancy, Preservation, Muintenance und Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy. establish. and use the Property as “orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Prorcity as Borrower's principal residence far at least ane year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonnhly withheld, or unless
extenuating circumstances exist which are beyond Borrower's(coitrol. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security list'ument or Lender’s security interest, Borrower may
cure such s default and reinstate, as provided in paragraph |8, by causing e actiuivor proceeding to he dismissed with a ruling
that, in Lender's good faith detormination, precludes forfeiture of the Borrower's iiterest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's security iat.revt. Borruwer shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaticn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited
t0, representations voncerning Borrower's oceupancy of the Property as a principal residence. 15 1his Security Instrument is on a
{easchold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee vitle to the Property, the
leasehold and the fee title shull not merge unless Lender aprees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. [f Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lepter may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, payigg
reasonihle attorneys’ fees and entering on the Property to mike repairs. Although Lender may take action under this paragrarm
7, Lender does not have to do so, N

Any amounts dishursed by Lender under this purugraph 7 shall become additional deht of Borrower secured hy thwy
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from th
date of dishurseinent at the Note rate and shall be payahle, with interest, upon notice from Lender 1o Borrower requesun!'
payment,

B. Mortguge Insurance. [f Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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