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THIS MORTGAGE ts made thia _49th dey of December = - .19 94, between the
Mortgagor  Dae¢ B. lee and Yoo_n,hgs)‘,,i-ee,_ his wife ) o . e
el . ... {nerein "Borrower”). and ihe Mortgagee, FerHONAl Finance Company

a corporation organized and existing under the laws ol the State of

Delaware, whose address is_ 36L2 W, Lincoln lUwy., Qlympia Flelds, 1L _60Q46)

e e kharein “Lander”).

WHEREAS, BORROWER Is indebted lo Lender in the principal sum ot _Fifty Three Thousand & Q0/100 _
... ..Dollars, which Indebtodneas s evidanced by Borrower's note daled

4 pecember 29, 1994 __(herein “Note”), providing for monthiy instalimants of principal and Interest, with the balance

Po

of the indebtedness, If not sconer paid, due and payable on June 2%, 1995 . . .
To Secure to Len”ar the repayment of the indebtedness evidencod by the Note, with interest thereon, the payment of all othar
sums, with interest thereon, advanced in accordance herewlith to protect the securlty of this Mortgage, luture advances, and the per-

tormance of the covenants and agreements of Borrower herein canlained, Borrower does hareby morigage, warrant, grant and canvey to Lender
the following describsa pruperty located In the County of .. Luuk . ... . Blateot . LLLincis. .. .., heraby relaasing and walving

all rights under and by viduvs of Lthe homestead exemption [aws of the State of —mm:LSﬁEPHﬁT-RECURD!NG $22 5(')
DWELLING: 7332 S. .Zercpenter, Chicago, 1L 60621 . TE0011  TRAN S174 01703/9% 15346200
TAX IDENTIFICATION AUMBER: 20-29-218-038 . U IRV 9T OO2TOS
LEGAL DESCRIPTION: . {B0K COUNTY RE(DRDER

V. LOT 2 IN BLOCK 2(IN STAPLE'S SUBDIVISION OF THE SOUTH L/2 OF THE NORTH
EAST 1/4 OF THE SCJUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 38 NORTH, FANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIC.
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Together with ali the improvements now or liew after erected on the properly and all rents and ail fixtures n&ed or hareafter
attached to the property, all of which, including replacemen’s and additions thereto, shall be desmed to be and remain a parn of the
property covered by this Mortgage; and all of the toregoing.lojether with said property are hersin referred to &s the “Property”.

Borrower covenants that Borrower is tawfully seizel of the astate hereby conveyed and has the right lo mortgage, grant and
convey tha Property, that the Property is unencumberad, and that-Sorrower will warrant and defend generally the litle 1o the Proparty
against all claims and demands, subject to any deciarations, easem snis r restrictions listed in a schedule of exceptions to coverage in any
title insurance pollcy Insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

* 1. Bortower shall promptly pay when due the principal of and ntsrest on the indebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of and/ipiarest on any future advances secured by this Mortgage.

2. Unless applicable taw provides otherwise, ali payments receives bv Lsnder under the Note and paragragh 1 hereol shall be
applied by Lender first to interest payable on the Note, then 1o the principal 0y the Note, and then to interest and principal on any
future advances.

2. Borrower shal! pay all taxes, assessments and other charges. finec-und imnositions altributable 1o the Property which may
atlain a priorily over this Mortgage by making payment, when due, directly to the payre thareol.

4. Borrower shall keep the improvements now existing or hereafter erected o, the Froperty insured against loss by fire, hazards
included within the term “extended coveraga’, and such other hazards as Lendsr may req:o/=.and in such amcunts and lor such period
as Lender may require. The insurance carrier providing the insurance shall be chosen bty Borrower subjecl lo approval by Lendek;
pravided, that such approval shail not be unreasonably withhetd. All insurance policies and sairwals theraof shalt be in form accept-
aple 1o Lender and shall include a standard morigagee clause in favor of and in form accepiabis to Lander.

5. Borrower shall keep the Property in good repair and shall not commit waste or permit im;airment or deterioration of the Property.

6. If Borrower fails lo perfrom the covenants and agreemenls contained in this Morigage or if any action or proceeding is
commencad which materially atfacts Lender's intarest in the Froperty, including, but not limited to. eminant domain, insolvency, code
enforcement. or arrangements or proceedings involving a bankrupl or decedent, then Lender at Lraders option, upon notice to
Borrower. may make such appearances, disburse such sums and take such action as is necessary o pro ect '.ender's interest, including,
but not limiled to, disbursement of reasonable attorney’s fees and eniry upon the Property o make repairs.

Any amounts disbursed by Lender pursuant lo this paragraph 6 with intgrest thereon, shail te futuie Lovances secured by this
Mortgage. Unless Borrower ang Lender agras to other terms of payment, such amounts shail be payable upoit ~atice from Lender to
Borrower raquesting paymen! thersof, and shall bear inlerest from the dale of disbursement at the rate payabl2 fiom time to time on
outstanding principal under the Note unless payment of interest at such rate would be contrary 10 appricable law, (2 ivhich event such
amounts shall bear interest at the highest rate permissibla under appiicabje law. Nothing contained in this parayraph & shall require
Lender to incur any expanse or lake any actlion hereunder. I IR o

7. Lender may make or cause to be made reasonable eplyios: vpon and lrgs%':.r tions of the Property, provide e
give Borrower notice prior to any such inspection specitying reasoaabie cayse therdfor! mldted to Lender's interest in o Prg Briy.

8. The proceeds of any award or claim for damages, diuest ¢r consequenlidlz ¥n'connection with any cond allon or other
taking of the Propenty, or part thereof, or for conveyance in lieu of cohdemnation, 'ara heteby assigned and shall Begp#

Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage,
any, paid to Bofrowaer.

Unless Lender and Borrower otharwise agree in writing any such application of proceeds to principat shall
pone the due date of the monthly installments referred to in paragraph 1 hereof or change the amount of such tnstal!

9. Extensicn of the time for paymeni or moditication of amortization of the sums secured by this Mortgage g3
to any successor in interast of Borrower shall not operate to release, in any mannaer, the liability of the original Borrowe
successors in interest. Lender shalt not be reonired lo commence proceedings against such successor or refuse to'extend time
for payment or otherwise rmodify amortization of the sums secured by this Mortgage by reason of any demand made by'ihe original
Borrower and Borrower's successors i interest. o

10. Any lorbearance by Lender in exarcising any right or remedy hereunder, or olharwise alforded by appiicablg_ taw. shall not
be a waiver ol or precludge the exercise of any such right ar rermedy. The procurement of insurance or tha paymdlit of taxes or other
liens ar charges by L.ender shall not be a waiver ot Lender's right ic accelerate the malturity ol the indebtedness securdd by this Mortgage.

11. Al remedies provided in this Morlgage are distinct and cumulative 1o any other right or remedy u¥ider 1bis. Morigage
or atforded by law or equity, and may be exercised concurrently, independenlly or successively. IR

12. The covenants and agreements hergin contained shall bind and the righis hereunder shall inure to, Ilt(te:_{espechve

syccessory and assigns of Lender and Borrower .
13. Excapt 101 any notice requursd under apphcable law te be given in another manner, (a) any notice to Borrower h!bvided for
in this Mortgage shatl be given by mailing such notica by certified mail addressed to Borrower at the Property Address or at“auch othe:
address as Borrower may designale by notice to Lender as provided her2tn. and (D) any notice to tender shall be given by certified /0
miail, reluen receipt raquested, to Lender's address stated herein or to such other address as Lender may designale by notice to Borrower 5
as provided herein
14. This Mortgage shall be governad by the laws of the State where the Properly is focated.
15. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of exscution or atter recorda-

tion hersof.
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17. Motwithsianding Lender's acceleration of the sums secured tiv thes Montgage Botrower shisdh hooo the nght o have amy
proceudings begun by Lunder to enlorce this Mortgage discontinuad at ary time prior lo entiy of a judgmeant anforeing s MoNgag:
H: (a) Borrower pays Lender all sums which would be then due under this Montgage and the Note had ne scoeleration occutted
(b) Bortower cures ail breaches of any other covenants or agreerments of Borrower contained an thes Mortgage. (0 Bartower pays ali
reasonable expenses ncufred by Lender in enforcing the covenants and agreements ol Borrrower comiaimned o thes Morgage and i
enforcing Lender's remedies as provided in paragraph 16 hereof, including, but not {imiled to. reasonabie attorney's fees and (d) Bor
rower takes such aclion as Lender may reasonal by rogusre 1o assuie that the hen of thes Mortgage | ender’s interest inthe Property
and Borrower's ohtigatlan 1o pay the sums secured by this Mostnage shall contnue unimpaimd Upon sych papment and cute iy
Borower, this Mungagu and th ubligationg secuted heely shall temasn in fut lpree and effedt as f ne gnceteratinn had ooouered

18 As additional securlty howeundo:, Botcowor horoty aasigna 1o fender the ents Gt the Propesty pooyiifend that Barrowe
shall, ptior t0 acceleraticn uncder paragraph 16 herao! or abandonmenl of the Property have the Lghtl o oileo! dind tgtish suchy
renis as they become due and payable. Upun acceleralion under paragraph 16 hereof or gbandommaent of the Propetty, and a1 any
time prior 1 the expiration of any periad ol redemption following judicial sale, Lenger, in poe won, by agent or nojudicially ;q',p(»mh-\‘l
raceivar, shall be enlitted to enlnr upon, take possession of and manage the Pioperty andg fu coffect The rnte of tne Property including
those pant due Al ronts collected by Lendnr or the receiver shall be applied first 10 payment of (he costy of managament nf the
Propory and collgetion of rems inchding, hut not [united to recevor’s fees, preangins on (eCeiver's Donads and teatonabile sllothey
fges, and then 1o tha sums secumd by this Mortgage Lender and 1he mcewvar Shall be hable 10 account anty 108 those rents actually

received,

R

19. Upon payman) of ail sums secured by this Morligage Lender shall reiease this Morigage withou! charge fo Boriower
Barrower shall pay at ccots of recordation, « any.
20. Borrower hereby waives all right of homestead exemption in the Property

21 1f all or any part ¢ the Property or any interest inatis sald or transfened without Lender's prior wollten consent Lcendm%
may, at its option, require imreadiale payment in full of alt sums secured by the Deed of Trust This wption <hall not he exe1715600 oy
1 the gxercise of thn option is pro'apiied by applicable law Il Londer exercises this oplion, Lender shstl give Botrower notice of
accelaration and 8orrower shall have 30.days from the dale that notice 15 delivarad within which Boirower may paay all sums secured
by this Mortgage. If Borrower fails 12/ pdy (hese sums pnor 1o the expiration of this period, Lundes may invoke any temadies permitied
by Lhis Morigege and appiicable law witacut further notice 10 the Borrower

IN WITNESS WHEREOF, Borrower {ias execuled this Morfgage. L0004

1< VIREBICWE L1

This instrument ;Nas prepared by:
) /2

Tina Ricci IV .
(SIGNATURE OF BORROWER)

T INAME}
3612 W, Lincoln Hwy., Qlympia Fields, 1L 80461 . Dae B, Lee_ __ __ . _ . ... _.
{(ADDRESS) {TYPED Of FRINTED NAME OF BORROWER)
s [ e Zax/
7 ISIGNA £ OF BORROWER)
Le{: JAME OF BORBOWER
IN 3
/?W vty IV Pt
- - &
STATE OF Lllinois . . . ) sz/ Sl
58 o -

Eou TYOF Lovk 7T .
1. & Nolary Public. in and for the said counly in the state aforesaid do'hareby cerify that Dae B. Lee and

___Yoonhee M. Lee, his wife personally kiir./n {o me to be the same person whose
name{s) 2re _ subscribed to the foregoing instrument appeared before me this day i person and acknowledged that they

signed, sealed and deliverad the said instrument as their own free and voluntary act fu. the.uses and putposes therein sei
forth, including the release and waiver of the right of hcmeslead.

Given under my hand and Notarial Seal this Z9th. _ day of Dggember , ./ o« ___ _ A b, 1994
,”’D — - e ' P S Q‘/-' ’ ,/,’/
My County of Rasidence ‘u— w-Ca™ . . .. ... .. / = ?réu o ‘.éu&/
\'\-,,, ~ : iblGﬁﬁIU'ﬂE Qf' NOTAHT 9L .
My Commission Expires - ~ PR ) (R RP T A AP CA LY
“OFFICIAL SEAL’ TTYPED OR PRINTED NAME OF NOTARY PURLIC
CYNTHIA R. WITRHALL
1ate of IWinoie

Public, S
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