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01-10056873 MORTGAGE COOK COUNTY RECORDER

"L THE TERMS OF THIS LOAN
CONTAIN PROVISIONS -WiICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

()

THIS MORTGAGE ("Security [nstrumariy s givenon  DECEMBER 23, 1994 . The axirtgngor i
DIMITRIJE RANCIC
¢ AND MARIJA RANCIC, HUSBAND IND WIFE
'j.,{ 1
) ‘ * ("Borrower™). This Security Instrument i3 gaven to
' ““LABE FEDERAL BANK FOR SAVINGS

which 13 rrgunized and exsting under the laws of  THE UNIT&C STATES OF AMERICA » and whowe
address v 4343 NORTH ELSTON AVENUE

CHICAGO, ILLINOIS 6€0641-2145 ("Lendor®). Borrower owes Lundor the priacipal sum of
TWO HUNDRED NINETY TWO THOUSAND AND 06/100

Deibars (U8, 8 292,000,000 ),
This debt s evidencad by Borrower's noin dited the wme date s this Security e ntmmenl( Note®), which provides for
monthly peyments, with the tull dobt, of not pasd carlior, due and payable on JANCAT 1, 2000
This Secunty Instrument secures to Londer: ta) the repayment of the debt ovidenced by thc !*nto with inferest, and all rmowaln.
extensions and moditications of the Note: (h) the paymont of all othor sums, with interoat, cavanced undor pargraph 7 to
protect tho secunty of this Secunty Instrument; and (¢) the porformance of Borrower's covenants s agreoments under this
Security Instrument and the Note. For this purposz, Borrower does heroby mortyguge, grant wed cotrezy 2 Lender the foltowing
deacribed] property located in - COQOK County, illinois:  ~
THE SOUTH 53 FEET OF THE NORTH 176 FEET OF LOT 7 IN A, T. RUI'{ERFORD’S -
OAK. PARK FULLERTON AVENUE SUBDIVISION OF THE WEST 804 FEET OF THL NORTH
WEST 1/4 OF THE NORTH EARST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
13, HAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-31-202-022-0000

which hus the wddrexs of 2321 NORTH OAK PARK AVENUE , CHICAGO Street, Clty |

o 6061315 2p Code [ "Property Address');
LLINOI-Sirw" i anuly-FNMA/FHLMC UNIFORM
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' thn Sceunty Instrement, Lender may give Bosrower u notive wleatifying lhu hien. Borrower shall satisfy the lien or take one or
more of the gctions set forth above within 10 days of the giving of nolice.

5. Huzard or Property Insurance. Borrower shall keep the improvemonts now existing or hereadler orected on the
Property insured against loss by fire, hazards included within the term "extended coveruge™ and any other hnzards, including
tleods or floodimyg, for which Lender reyuires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. It Borrower fuils to muintain coverago describad above, Lender may, at Lunder's
option, ohtmn coverage to protect Lender™s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shull be wcceptable to Lender and shall include » standard mortguge clause. fender
shall have the right to hold the policies and renewals. It Leader requires, Borrowoer shall promptly give to Lender all receipts of
parl preauums and renewal noticos. {n the event of loss, Borrower shall give prompt nutice o the insurance carrier and Lendur,
Lender may make proof of loss 1if not made promplly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shull bo upplied to rostoration or repair of the
Property damaged. 1f the restoration or repair 15 economically feastble and Lender's security is not lessensl, I the rostoration or
repair 1s not econonncslly feasiblo or Lender's secunty would be lessened, the insurance procosds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with noy exvess paid o Borrower, It Borvrowoer abandons the
Property, or does not aiiswer within 30 days o notice from Lender that the insurance carrier has offered to settle g claim, then
Lender may collect the inaugance proceeds, Lender may use the pruceeds 1o ropair or restore the Propurly or to pay swms
secured by this Security Instrumeat. whether ur not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of procesds to principal shall not exiend or
postpone the due date of the month!; payments referred to in paragraphs 1 and 2 or change the amount of the payments, if
undor parugraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policios and proveeds resulting from
damage to the Property prior to the acquisitton shall pass to Lender to the eatent of the sums secured by this Security Instrumont
tmawdiately prior to the scquisition,

6. Ovcupancy, Preservation, Maintenunce wa Protection of the Property; Borrawer’s Loan Application; Leasvhulds,
Borrower shall oveupy, establish, and use the Property” as Burrower's principul residence within sixty duys altor the exeoution of
tius Secunty lnstrument and shall conbinue o ocupy the Froperty we Borcower's principal residenice for at lewst one year aflor
the dute of occupancy, unless Lender otherwiwe agrees in wirang) which consent shall not be unremionably withhold, or unless
oxtenuating circumstances exist which are beyond Borrowwi's caalrol. Borrower shall not destroy, dumage or impair the
Property, ullow the Property to deteriorate, or commit wasty vi-opé Proporty. Borrower shull be in detault if any forfeiture
action or proveeding, whether civil or criminal, 1s begun that in Lendeds good taith judgment could result in forfeiture of the
Property or utherwise materially impair the licn created by this Security ipstrament or Lendor's security inturest. Borrower may
cure such u defuult and reinstaty, ws provided in paragraph 18, by crusing.thzaction or procesding to bo dismissed with n ruling
that, 1 Lendec's goud faith determunation, precludes forfeiture of the Borrovier's interest in the Property or othor muterinl
wmparment of the lien created by this Secunty Instrumont or Lender's secunty ipiorsst, Borrower shal) also be in defunlt if
Borrower, during the loan upplication process, yave materially lulse or inaccuraty intortion or statements to Leador {or failed
o provide Lender with any material informatior ) in conneetion with the loan svidenced by-the Note, including, but not limiled
to, representations conecerntng Borrower's occupaney ol the Proporty ux ¢ principal residence. 7 s Security Instriment 1s on a
leaschold, Borrower shall comply with all the provisions of the leasc. It Borrower wequiies fro-title to the Property, the
lewsehold and the fee ttlo shall not merye upless Lendor agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 1E Borrower fatls 10 parform the covennts ard vy reoments contained in
this Security Instrument, of there 1s w legal proceeding that may significantly attec! Lender's rights in <03 Vroperty (such us a
proceeding an bankruptcy, piobate, for condemration or fotfeiture or to entorve laws or regulations), then oo dor may do and
puy for whatever 1a nevessury to protect the value of the Property and Lendor's rights in the Property. Lender's actions may
include paying wny sums secured by a lien whach has prionity over this Security Insteunient, appearing in court, paying
reasonable attorneys’ fees and entoring on the Property to muke repuirs. Although Lendor mwy tako action undor this parugraph
7, Lender does not have to du so.

Any amounts tishursed by Lender undor this paragraph 7 shull bocomo additinal debt of Bormswer secured by this
Secunty Instiument. Unless Borrower and Lend:r agroe 1o ather terms of payment, thove wmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intorest, upon notics from Lendor to Borrower rouesting
puyment.

8. Mortguge Insurance. I Lender requiros mortgage insurance ws s condition of making the loan secured by this Security
Instrumanl, Borrower shall pay the premiums required to mwintain the mortgage nsurance in eftect, If, for any reason, the
nmrtgage insurance voverge required by Lendor lnpses or censes 10 bo in eftect, Borrower shull puy the promivms required to
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“Lender's address stated herein or any other addeess Lender designmtes by nobice to Borrowsr. Any notice provided for in this
Secunty Instrumont shi!? be desmex to hav‘,;'}wqg_ ii‘w: 10 Btirtower vrLeader when given us provided in this pueagraph,

15, Governing Law; Severubility., Thiv. Sevurity Tnstrupwet?, ghatl bo governed by fedoral law and the lw of the
Junsdiction n which the Property is locateds {p the ovent that wny pravision or chause of this Security Instrument or the Note
conflicty with applicable law, such conflict shall ot utfect otber provisipna of this Security Instrument o the Note which can bo
given offect without the conflicting proviston, Fo thix end the provisions of this Security Instrument unid the Noto aro dectured
10 he severable.

16, Barrower's Copy. Borrower shall be g:ven one conformed copy of the Nate and of this Security Instrument,

U7, Tramsfer of the Property or a Beneficial Interest in Borrower, (U all ar any part of the Property o7 any interest in it
15 sold or transferred (or 1f a bonoficial tterst it Borrower 8 solil ar teansferred and Borrower is nol 4 natugal person) without
Lender’s prior written consent, Lendor may, @ ils option, requito iminedinto payment in full of all sums secured by this
Security Instrument. However, this option shali ot be exercised by Lender if exercise is prohibited by federsl law as of the date
uf this Security Instrument.

If Letwder exercison this option, Leader shall give Bormower notice of accolorstion, The notice shal! provide u period of net
less than 30 days fiom the dite the notice (s delivered or mailed within which Borrowor must pry all sums secured by this
Security Instrument. [fgorrower fils to pay thess sums prior to the expiration of this period, Lender may invoke uny remedies
permitted hy this $ocurily Jastrument without furter potive or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Borcower mects certain conditions, Borrower shull have the right to have
enforcement of this Seeurty insiriment discontinued at any time prior (o the enrlier of: (@) § duys (o5 such other period ax
applicable law may specity ton relnsiatement) before sale of the Property pursuant to sy power of sale contained in this
Secunty {nstrument: or (by entry ofjudpment enforoing this Secunty Instrument. Those conditions are that Burrower: {a) pays
Lender all sums which then would be die sinzer this Securnity Instrument and the Nots as if no accoleration had oveurssd; (b)
cures uny detunit of any other covenunts o agrecments; (c) pays all exponses invurred i onforeing this Secunty Instrument,
nchuhing, but not himtted to, reasonable attorreys™ fees; und (d) takes such wction ax Lender may ceasonably require 1o ussure
that the hen of this Secunty Instrument, Lender’s ailits in the Property and Borrower's obligation to pay the sums secured by
this Secunly Instrement shall continue unchanyed | Upen renstatenwnt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 45t no accelerabon had occurred. However, this right to reinstate shall
not apply in the case of weceleration under parageaph 17.

19, Sale of Note; Chunge of Loan Servicer. The Nuic s s partial interest in the Note (logether with this Security
Instruiment) may be sold one or more Wawes without prior notice 16-gutrower. A sale may result in a change in the entity (known
4s the "Loan Servicer™) that collects monthly payments due under the ™o and this Security Instrunient. There also may bs one
ur more chunges of the Loan Servicer unrelated to s sale of the Nute. I8 tarieis a change of the Loan Seevicer, Borrower will be
yiven writlen notice af the change in accordance with paragraph 14 above o upplicable Jaw, The notice will state the nume and
address of the aew Loan Servicer und the address to which payments should b mads. The notice witd also contain any other
informution vequired by applicable lew.

20. Humardous Substances. Borcower shall not causo or permit the presence -uys; disposal, storage, or release of any
Huzardous Substances on or i the Property. Botrower shall nov do, nor sllow anyosc elue to do, anything aftecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall ot apply 1o the presence, use, or
storuge on the Property of small quantities of Hazardous Substances thag are genemlly recognized ic-be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shali promptly yive Lender written notice of uny investigahon, claim, demand, lawsai? o other uction by any
governmeatal or regulatory agoncy or privaly party -avolving the Property und any Huzardous Substance ¢# Environmental Law
of which Borrower hay actual knowledge. [F Borrowe: leams, or 1s notified hy any governmental or regulaios authority, that
any removal or other remediation of sry Hezardous Substance affecting the Property is necessary, Borrower shull proauptly take
#l} necessary remedial setions in accordance with Enviionmental Law.

As usexd n this paragruph 20, "Hazardous Substances” aro thoss substunces dufined wa toxic or hazardous substances by
Environinental Law and the fullowing substances: gasoline, keroseno, other flammably or toxic peteoleum products, toxic
pesticides and herbicwdes, votatile solvents, matenals containing sshestos or formaldehyde, and radioactive materiuls. As used in
this puragraph 20, "Envitonmental Law” means fedural laws wnd laws of the jrindiction where the Property is located that
relale (0 heaith, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and l_ender further cavenant and agreo ws follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's breuch
of any covenant or ugreement in this Security Iwirument (but not peior to ucceleration under parugraph 17 unless
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l 1~4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2.3RD gy ot DECEMBER . 1994 andis
ingarporated info and shail be deamad to amend and supplement the Martgage. Deed of Trust or Security Deed (the
*Sacurity Instrument®) of the sama date givan by the undarsignad (the “Borrowar®) to securs Borrowar's Note to

LABE FEDERAL BANK FCR SAVINGS
(the ‘Lander’) of the samae date and covaring tha Proparty described in the Security Instrumant and loestad at:

2321 MORTH OAK PARK AVENUE, CHICAGO, ILLINOIS 60635
[Property diirens)

1-4 FAMILY COOVENANTS. in addition to the covanants and agresmenta mado in tha Securily Instrument,
Borrower and Lender 1l thze ~ovanant and agreo as 1oltaws:

A, ADDITIONAL PRCPIPTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Propsrty
describad in the Sscutlty Instrurin’d, the tollowing itams are sdded to the Proparty descriplion, and shal’ alva comstitute
ths Proparty covared by the Seciviiy Instrument; bullding materials, appliances and goods of every nature whataoevar now
or ha:aatter located in, on, or used, ¢t iiteaded to be used In conneation with the Proparty, including, but not Himited to,
thasa for the purposes of supplying or d'aiributing heating, coocling, eleairicity, gas, water, alt and Hght, Hire prevention and
axtinquishing apparatus, sacurity and acces) coitrol apparatus, plumbing, bath tubs, watar heaters, water clossts, sinke,
rangad, stoves, rafrigerators, dishwashers, dispnoais, washers, drysrs, awnings, storm windows, storm doors, sorsem,
blinds, shades, ourfalns and ocurtain rads, attscked mirrors, cabinels, panelliing and attached tloor covarings now or
harealter attachad to the Property, ail ot which, Including replacemants and additions therato, shal) bs decmad to be and
remain & part ot the Proparly coverad by the Securlty insvument.  Alt of the foragoing togsther with tha Proparly
describad In the Jacurity Instrumant (or the leasvhold astavc-it-ihe Securily Instrumant s on a lasswhold are reforred to in
this 1--4 Family Rider and the Security instrument as the 'Propcie;.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. 8oitnwyr shall not sask, agres to or maka a change in the
use of the Property or its z0ning clasuiticstion, unisss Lendar has agread in writing to the change. Borrowar shalt comply
with all lawa, ordinances, regulations and requirements ol any governme::ial body applicsbie to tho Property.

C. SUBORDINATE LIENS. Excopt as parmittad by tederst law, Sor ower shall not aliow any lien Intsriar to the
Sscurity instrument to be parfactad againat the Proparty without Landar's prior vir'ten parmission.

D. RENT LOSS INSURANCE. sorrower thall maintain Insurance agalnst santiares in addition to the othar hszsrds
for whigh insurance is required by Unitorm Covenant 5.

E. ‘BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s difated.

F. BORROWER'S OCCUPANCY. Unlass Lander and Borrower otherwise agrae in weiiing, tha first sentence In
Uniform Covanant 8 concstning Borrowar's ocoupancy of the Proparty is deleted. All remaining ezvzants and agresmants
sat forth in Uniform Covenant B shall remain In affact.

G. ASSIGNMENT OF LEASES. Upcn Lender's roquest, Borrower shalt assign to Lendar all iesaes of the Property
and all security depotits mads in connaction with laases of the Property. Upon the sssignment, Lender o'is!) have the ripht
to modity, extand or terminate the existing lassas and to axaquts new lsasey, in Lender's sole discration. As used in this
paragraph G, the word *tease” shall mean “sublesse’ if the Sacurity instrumaent ls on & leasshoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQSSESSION. Borrower absolutely
and unconditionally assigns and transters to Lender all tha rants and ravenuss (*Rents*) of the Property, regardiess of to
whom the Rents of the Property are paysble. Barrowsr authorizes Lander or Lendar's sgents to collest the Rents, and
sgrees that aach tenant of the Proparty shall pay tha Rents to Lender or Lender's agante. Howaevsr, Botrowsr shall raceive
tha Rants untli {} Lander has glven Borrower notice of defasult pursuant to paragraph 21 of tha Security Instrument and (i)
Lender hus given notice to the tanantis) that the Rents are to ba paid to Lendar or Lender's agent, This sssighmant of Rents
constitutas an absolute assignmant and nat an assignment for additional sacurity only,

MULTISTATE 14 FAMILY RIDER - Fannis Mae/Fraddie Mac Uniform instrument Form 3170 8/030
MB-13727/8% 3372 Rev. 07/10/04 OPS 1082
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