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NAME AND ADDRESE OF MOATOALGOMS -
RALPH C. PORREST and him wifae Y
ALICE FORREST AS JOINT TENANTS 950N 6

142% TINNERELLA
STREAMWOOD, IL 60107

MORTOAGEE. -

THE CIT GROUP/CONBUMRE PINANCE, INC
1515 WOODFIELD ROAD
SUITE 810

SCHAUMBURG, IL 60173

"CTAN NUMBE 4 BATE T ARINGIPAT BALANGE
~.|.12/29/94/922,109.47
DATE FIRSBT PAYN EN' DATE fINAL PAYMENT
DUE QUE
02/04/55 01/04/10

Tho words *1," "nse,” and “my* cefsre tn all Mottgagors indebied on the Note secured by this Morigage.
The words “yom® and “your” refe a0 Mortgigee and Morigagee's ssaignee iF this Mortgago i assigned.

MORTOAGE OF PROPERTY
To socuro payment nf & Note § signed toda)y promising to pay to your order the shove Principsl Ralance imgether with inferest at the

iMerest mato net forth In the Note, cach of Ux undersigned grants, morigages and warfanis 1o you, whih mortgage covenants, the real estato
described below, all flxtures s personal properiy located thereon and all present amd fture improvomentx on the real entate (collectively
COOK

the *Property”) which ks located In the Coutty of =~ 7
in the Stale of Nlinols:

SEE LEGAL DESCRIPTION, ATTACHED (EXHIBIT A)
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$3-312-007-0000

Permanont Index Number: _~ 06-23-312-007-000
Stroct Address: 1439 TI!I!{]IRILLA, STREAMWOOD, L 60107

hereby releasing wnd walving ail rights undetr and by virtue of the homestead ¢ cmp.'ic n lswn of the Siate of THinols.
NOTICE: See Other Side For Auditional Provisions

Signed and scknowledged In the presence of -
- ____A)&ﬁ’/ s T 4 (Seay
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ALICE FORREST <
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Woess (Typs ot poind amas below digomnure)

ACKNOWLEDGEMENT
L THE UNDERSIGNED _.cerilly that__RALPH C. FORREST

fand ALTICE FORREST , hisfher spouse, | persanally known to me to be the xame person(s) whose
name(s) iv/are subscribed to the foregoing Instriment, appeared befure me this day i person and acknowledged that he/she/they signed and
delivered the Instrument as hiwherjthelr free and voluntary act for the uses and pu s therelp set £ includigg the release and waiver
of the right of hometead. ! ”“7 .
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obligaions, water rates and any uther chasges against the Property, whether superior or inferior to the llen of this mortgage, maintais harard
insurance on the Property in yowr favar in & form and amount satisfactory o you and maintain and keep the Propeety in good repair s
all times during the term of this mortgage. You may pay any such lax, lien, asseasment, ohligalion, waler rates, premisen or othey charge
(Inviuding any charge 1o maintain or repair the Premineas) of purchase such insurance in your own name, if 1 fail (o do so, Thae smount you pay
will be due and payahie (o you e o on will benr an interemt charge at the interest rate set Torth in the Note secured by this
maetgage if permitted by law or, If not, & the ..x.f: lawful inierest rate, will be an sdditions! lien n the Property and may be enforced and
cotlected in the same manner an the other obligations secured by this mortgage. The insurance carmvier providing the insurance refetred (o
ahove will he chonen by me subject to your approval which will not be unreasonsbly withheld. All insurance policies and renewals must be
accepiahle 1o you and must include s standard montgagee clause. You will heve the right 1 hold Lhe policies and renswals. If you require, 1
will promply give 1o you all receipts of paid premiuma and renewal noticen. In the event of a ks, [ will give promgp notice (o the insurance
carvier and you. You may flle proof of loas if nol made prompily by me. Insurance proceeds will be applicd 1 the restorstion o repair of the
Propetty dumaged or, st your option, the insursnce proveeds will be applied W the sumx, sccured by thin mongage, whether or ux then
duie, with any excean paicd to me. 1 L abandon the Propeaty, or do et answer within ten (107 days, a notice from you thet the insurance carrier
han offered 1o settie & claim, then you may collect the insutance proveeds. The ten (10)-day period will begin when the notice is given.
TITLE - | warrant the title 1y the Property, § fusther warrant thal the lien created by thin mortgage s a valid and enforcesble firm lien,
wiburdinate only Ly ensements and restrictions of record existing as cf the dale of this morsage, and that during the ontire wwrm of
indehtednem secured by thin mongage such lien will nit become subotdinmte (o anything elne.
CONDEMNATION - The proveeds of any award of claim for damages, direct of conseyuential, in connection with any concdemnation (the
taking of my propery 5w & public use) of any other Waking of any pant of the Property, of for conveyance in lieu of condemnmtion, are herehy
anigned ud will ‘oo oid (o you and are aubject to the Hen of this mortgage. In the event of a laking of the Property the proveeds will be
applied 1o the suma sesured by the mortgage, whether of not then due, with any exceas paid 1o me. 1f the Property is abandoned by me, or if,
after potlce by you o mi: thoa the condemnor offers 1w muke an sward of settle n claim for damages, | fail 10 respond to yoo withia ton (10)
dnyn afier the date the noticr s 5 iven, you are authorized 1o collect and apply the proceeds, st your oithm, clither 1o the restoration of repait of
the Property or to the sumx sevu 2g hy the mongage, whether o1 nit then due.
CONSENT TO TRANSFER K GLTERATION - Except in thuose circomstances in which feders) lnw atherwine provides, 1 will not,
whithout your prior written consent, se’s 07 transfer the Property of alier, remove of demaolish the Property.
PEFAULT - I 1 defanhi in paying any 1 of the ubligstions secited by this mortgage of if | default in any mther way under this inortgage or
under the note which it securen, ot if | defay’i under the terma of any other security document covering U Property, the full unpadd princips)
balance amd sccrued and unpaid Interest chave: v (0 become due imimediately if you dexire, without your advising me. [ agree o pay all coms
and disbiirmementa (inc luding resmnable stiorney (o222 which you are legaily entitled in connection with any sait (0 foeoclose on ur coliect
this mongege. Il any money s left over afler you lixeckme on this mortgage and deduct suck comts and disbuniements, i will paid o
the persons legaily entitied (o it, tnt 1 any money in i) Guving, | agree 1o pay you the balance.
APPUNTMENT OF RECEIVER AND ASSIGNMAY C23F RENTS - | agree thel you are enotitled to the sppoiniment of a reeeiver in any
scthom tu foreckme on this mongage and you may also enter B2 "roperty and take possession of it rent R if the Propenty is not atready remted,
receive al) rents and apply them tu the obligations secured bz nix mortgage. | axign ull rents to you but you agree that | may continue o
collect the rents unlean [ am in defuult under thin mongage or the Noa.
RIGHTS CUMULATIVE - Your rights under this morigage will e separaie, distinet amt cumulative and nonc of them will be in exclusion
of any other nor will any act of youra be considered an an election 1o frox sed under any one provision of this maortgage to the exclusion of
any other proviskon.
NOTICES - | agrec that any notice and demand or request may be given 1070e ~ither in peron o hy mail.
EXTENSIONS AND MOTMFICATHONS - Each of the undemigned agrees that o extension of ume ur other variation of any obligation
sccured by this mongage will affect any other ubiigations undet this mortgage.
APPLICARLY LAW - This morigage in made in accordance with, and will L0 conastroed under, the laws of the Stale of IHinois, and
applicable fedoral law.
FORECLOSURE - In the event thet any provision of thia mottgage is inconsistent with ooy (novision of the Jlinois Mongage Foreclusure
Law Chapter 110, Sections 15-1101 et. neq., 1IL. Rev. Stat, as amended (“Act”}, the provisioos of the Act shall wke precedence over the
provisions of this mortgage, but shall not invalidats or render unenforceable any other provision vt this murtgage that can be consrued in u
manner consiseet with the Act. [f any proviaion of this mongage shall grant you any rights o tei cdics upon my default which are mare
limited than the rights that would otherwise be ver'sd In you under the Act in the ahsence of sald pasvision, you shali be vesed with
the rights granted in the Act to the full extent permiued by law.
MAXIMUM AMOUNT - The mazimum amount of principal, interest, future advances and other amounts' (now or hereinafier owed) that
shall be secured by this mortgage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property does not contain any utde: ground sorage tanks or
conditions which require notificavion or compliance with the Responsible Party Transfer Act of 1988, ax ameries (Iincis Annotated
Sistules, Chapter 30, Paragraph 901 =t. acq.), in conjunction with the execution and detivery of this morigage.
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the Siate of lilinois and applicalle . cderal law, it i3
agreed thut notwithstanding any provision 1o the contrary in the Note, this morigage, of any of the other loan documents, no such provision
shall require the payment or permi the collection of any amount (“Excess Interest™) in excess of the maximum amount of inierem permitted
by law us be charged for the use or detention, of the forbearance in the collection, of all or any ponion of the indebiedness hereby secured. If
any Excess Interest is provided for, or s adjudicated o be provided for, in the Nole, this morigage, or any of the other loan documents, then
in much cvent (a) the provisions of this paragraph shall govern and contro; (b) 1 shall not be obligated in pay any Excess Interest: (c) any
Excess Interest that you may have receivod hercunder shall, st your option, be (i) applied as a credit againat the then unpaid principal balance
under the Note, accrucd and unpaid interest thereon (Do (0 exceed the maximum amount permitted by law), or both, (ii) refunded to the payor
theteof, or (lil) any combination of the foregoing; (d) the rate of intercat under the Note shal]l be autcmatically subject 1o reduction 10 the
maximum lawful rate allnwed under the laws of Fllinois or applicable federal law and the Note, this morigage, and the uther Joan documenta

COshall be deemed (o have been, and shall be, reformed and modified to reflect such reduction in the rate of interest under the Note.

[ RECEIPT OF COPY - Eachof the undersigned ac knowledges receipt of a completed and signed copy of this mortgage.

¢“BINDING EFFECT - This mortgage is binding on and inures to bath your and my succeasors and assigns.
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Suite B1D

1515 Woodhasln Road
Schaumburg, tL 80172
108 740.2277

EXHIBIT"A"

LOT 6276 IN WOODLAND HEIGHTS EAST, BEING A RESUBDIVISION OF LOTS
6268, 6269 AND 6270 OF WOODLAND HEIGHTS UNIT NO. 13, A SUBDIVISION
IN SECTION 25, SECTION 26, HECTION 15 AND SECTION 16, TOWNSHIP 41
NORTH,*ANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE
OF STRE2AWOOD, COOK COUNTY, ILLINOIS.

A compge, ot
D Kherang,n Bare g
Crgenical Banking Joronahan
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