@ﬁn&rcmcmo UNOFEIC;J L COPY sscorizy

L‘g,,

)“ ';

Equlty Credit Line Hr«t Aeer van Linier Lo Sarige, Tne Mortgage

THIS MORTGAGE ("Security Instrumsent’) is given on DECEMBER 23 . 18%4_. The mortgagor
is _THOMAS G, FRANSOM (SINGLE)

This Security Instrument Is givento _Th& _Fii:gt dNational Bank of Chicago

whichisa National Bank oarganized ard existing under the laws of _the United Statas of Amarica
whose address ls Qne _First National jlaza Chicago | Hinois 62610 (“Lender'). Borrower owes
Lender the maximum principal sum of ____ _FIFTY THQUSAND AND NO/1QQ

Dollars {U.S. § £$0,000,90 ), or the aggregate unpaid amount of all loans and any disbursemernts made
by Lender pursuant to that cerntain Equity (Credit Line Agreement of even date herewith executed by Boarrower
{"Agreement”), whichaver is lass. The Agreement is heraby incarporated In this Security Instrument by relerence.
This debt is evidenced by the Agreement which Agreement pravidaes lor monthly interest payments, with the full
debt, if not paid eariier, due and payable five years from the Issua Dale (as defined in the Agresment). The Lender
will provide the Borrower with a final paymenl notice at least 90 days before the final payment must be made. The
Agreemeni pravides that loans may be made from time to time during the Oraw Period (as defined in the
Agreament). 1*a Oraw Period may be extended by Lender in its sole discretion. but In no event later then 20
years from the date hereol. All fulure icans will have the same lien priority as the original loan. This Security
Instrument secwws to Lender: (a) the repaymient of the debt evidenced by the Agresment, including all principal,
interaest, and othar charges as provided tor in the Agreement, and all renewals, extensiona and maodifications; (b)
the payment of all 0*her sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securuy Instrument, and (c) the performance of Borrower's covenants and agraements under
this Security tnstrumeni ard the Agreemert and all renewals, extensions and moditications thareof, all of the
foregoing nol ‘o exceead wics the maximum principal sum stated above. For this purpose, Borrower doues hereby
mongago. grant and convey 'o-cander the tolinwing described pranery located in ___coal County,
titiriais

LOT 21 IN BLOCK 7 IN PROSFLOT MANOR SUBDIVISION OF PART OF THE SOUTH

3/4 OF THE WEST 1/2 OF THE WES™-1/2 OF SECTION 34, TOWNSHIP 42

NORTH, RANGE )1, EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK
COUNTY, I[LLINCIS.

"'Borrower") .

Derasind by Tt 2 ne 110, J/ =07 {57 7%, 95007059

mIEL N e IRNRG ) ]
PRACUG TRAN AADE e ng 0N fad 28lun

ST W e P B

Cadwg el RETODER

Permanent Tax Number: 0334~ 126 -Q02, ,
which has the address of N 2 MT. PROSPECT
Minois 4Q056_____ (‘Propony Addross‘)

TOGETHER WITH all the improvements now or hereaflor vrectod on tho  prope-ty, and all sasements, rights,
appurtenances., ramts, royalties, minesal, ol and gos rphts and profits, clalmye e domands with rospact to
nsurance, any and all awards macde for the tuking by eminent domain, water rights and stack and all fixtures now
or hereatter a pant of the property. Al roplacoments und  additions shall also be coeetad by this Security
Instrumant. Al ol the toreyoing ls referrad 10 in this Socurity Instrumaent as the "Propen”

BORROWEF COVENANTS that Barrowaer Is lawfilly sefsad of the astate hereby conveyed ang has the right 1o
maortgaga, gralt and convey the Property and that tha Property is unencumbered, except for ancumbrances of
racord  Borrower warramts anc will defend gonerally the title to the Propenty against all clalms and demands,
subject 1o any ancumbrances of racord. Thore is a prior mortgage from Borrower 10 AGCURANLG KPRIGAGE CORPGRATION.
dated . 01/2Q/%4. .. and rocorded as document number .24-02424% .

&

COVENANTS  Borrower and Lendar covenant and agreo as lolows.

1. Payment of Principal and intersat. Borrowar shall promplly pay when due the prlnclpal of and Intarest on -
thu dabt evidenced by the Agreemant.

2. Appiication of Payments. AN paymants roceivad by Lender shall be applied lirsl to interest, than to othet
rcharges, and then to principal

3. Charges; Liens. Borrowar shall pay all taxes, assossmonts, charges, tnos, anc unpositions atiributable to
the Property, and leasehant payments or ground ronts, If any. Upon Lander's request. Barrower shall promptly
furnish to Lemder all notices of amaunts to bo paid uncer this paragraph, The Borrowesr shall Imake these
payments directly, and upon Lendor’s request, promptly furnish to Londuor recolpts evidencing the payrmenis.

Borrowaer shall pay, ur cdause to be pakl, when Jus and payable sll taxes, assessments, water charges, sewer
charges, ticense fees vl other charges against or in connection with the Propeny and shall, upon requenat,
promplly furiusn o Lender duplicate racelpts. Barrower may, I good faith and with cue diligence, canteat the
vilidity or amount of any such taxes or assessmants, provided 1hat (a3 Borrowar shall notity Lender in wriling of the
intenton of Borrower to contest the satmn balory any tax of asseasment has been inaroased by any interes!,
penalties or costs, (b) Borrower shall first make all contested payments, under protust it Borrower desires, unlass
such contest shall suspend the collection thereol, {c) neithar the Propernty nor any part thereof or ihterest theraln are
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at any time In any danger of being sold, forfeited,. lost or interfered with, and (d) Borrower shall furnish such }
security as may be requited in the contest ar as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Froperty insured against loss by fire. hazards included within the term "extended coverage” and any other
hazards, inctuding floods or flooding. for which Lender requires insurance This insurance shall be maintained in
the amounts and for the perlods that Lender requires. The insurance cammer proaviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall nol be unreasanably withheld. M Borrower tails to
maintain coverage described above. Lender may, at Lender’s option, oblain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard marntgage clause.
Lender ahall have tha right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to
Lender all receipts of paid pramiums anct renewai notices. In the event of loss, Borrower shall give prompt natice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, it the restoration or repair is economically teasible, Lender's security is not
lessened and dorrower Is hot In default under this Security Instzument or the Agreement  If the restoration or repair
is not ecanomice’y faasible or Lender's securty would be lessened, the insurance proceeds shalf be applled to
the sums secured Oy this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Barrower abandons Y e Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered to ss'he a claim. then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore (e Property of to pay sums securad by this Security Instrument, whether or not then
due. Tha 30-day petiod will b.g/n when the notice is given

If under paragraph 19 the “roperty is acquired by Lendar, Borrower's right 1o any insurance policies and
pruceads resulting from damage to ihe Property prior to the acquishion shall pass to Lendar jo0 the extent af the
sums secured by this Security Instivsnsnt Immediately priar to the acquisition

5. Preservation and Maintenance o’ Sroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change th e Property, allow the Property to deteriorate, ar commit waste Borrowsr
shal) be In default if any forfeiture action o7 jsroceeding, whether civil or criminal. is beqgun that in Lender's good
faith judgment could result in forfeiture of tha-property or otherwise materially impair the tien created by ihis
Securlty instrument or Lender's security interest  Porrower may cura such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding lo be dismissed with a ruling that, in Lender’s good taith
determination, preciudes forleiture of the Borrower's in"arest in the Propenty or other material impainment of the lien
created by this Security Instrument or Lender's secutity interest. Borrower shall also be in detault if Sorrower.
during the loan application process, gave materlally tals or inaccurate information or statements to Lender (or
falled 1o provide Lender with any material information) in co’nection with the loans evidenced by the Agreement.
it thia Security instrument is on a 'easehokd, Borrower st ‘comply wilth the provisions of the isase, and #
Borrower acquires fes titie to the Praperty, tha leasahold and fee (1.0 shall not merge unless Londer agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. If Barroweiails to-nerdorm the covenants and agreements
contained In this Security instrument, or there is a legal procesding the 1l mey. signiticantly atfect Lendar's rights in
the Propeny (such as a pro.eeding In bankruptcy, probate, for condemizat'on or ta entorce laws or regulations),
then Lendar may do and pay for whatever is necessary ta pratect the valua ot ihe Propery and Londer's rights in
the Property. Lender's actions may Inciude paying any sums secured by # lieiy which has priority over this
Security Instrumant. appearing in court, paying reasonable altornays’ lees, and @ Waring on ihe Property tn make
repairs.  Although Lender may take action under this paragraph, Lender does not naviiie do so

Any amounts disbursed by Lender under this paragraph shall bacome additional =ehbl ~f Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymunt, thesa amounts shall bear
interest from the date of disbursement at the Agreement rate and shaill be payable. with =841, upon natice ircm
Lender 1o Borrowaer requesting paymaent.

7. Inspection. Lender or its agent may make reascnable enfries upon and mspechions of e Fioperty Landet
shalt give Borrower notice al the time ol or prior to an inspection specliying reasonable cause tor theinspection

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential_in connection
with any condemnation or other taking of any par of the Propenty, or for conveyance in lieu of condemnaltion, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Proparty, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due. wih any excess paid to Borrower. In the evant of a panlal taking ot the
Property, unlesa Borrower and Lender otherwise agree In writing, the sums secuted by this Sacurity Instrument
shall be reduced by the amount of the proceads muitiplled by the following fraction {a) the total amount of the
sums secured immaediately befoie the taking. divided by (h) the fair market value of the Propeny immediately
betore tha taking. Any balance shai! be pakd to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar oftess 1o
make an award or ssttie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collact and apply the proceeds, at s aption, sithe: to restoration or repalr
of the Propaerty of to the sums asecured by this Securlty Instrument, whether or not than due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansiun of the lime for payment or
madification of amortization of the sums secured by thia Securtty Instrument granted by Lender 1o any successor in
intereat of the Borrowst shall not operate to releasa the liabltity of the original Bofrowar or Borrower's successors in
Interest. Lender shall not be required 0 commence proceedings against any successor in inlerest or refuse to
extend time for payment or otherwise modity amortizatiaon of the sums secured by this Security instrumem by
reason of any demand made by the original Borrower of Borrower's successors In intares! A waiver In one or
moars instances of any of the terms, covenants, conditlang ot provislons hersol. or of the Agreement, ar any pan
thersol, shall apply 1o the particular instance or instances and a! tha particutar time or thmes only, and no such
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Mortgage

walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue to remaln in full force and etfect. No walvar
shail be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benelit the successors and assigns of Lender and Bomrower,
subiayt 10 the provisions of paragraph 15. If there is more than one party as Borrower, each of Barrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not exscute the Agreement: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Bairower's irtarest in the Property under the terms of this Security Instrument; (b) Is not psrasonally obllgated
to pay the sums secured by this Security instrument; and {(c) agrees that Lendur and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Chargesa. if the loan secured by this Security Instrument !s subject (o a law which sets maximum loan
charges, and that law is finally Interpreted so that the intaraest ar other loan charges collected or to ba collected in
connection win the loan exceed the parmitted limits, then: (a) any such iocan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit, and (b) any sums aiready collected from Borrower
which exceeded rormitted limits will be refundeo to Borrower. Lender may choose to make this refund by
reducing the princira’ owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the rediyiiot will be treated as a partial prapayment without any prepayment charge under the
Agraement.

12. Notices. Any noiica te-Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail/uriless applicable law raquires use of anotheor method. The notice shall be directed 10
the Property Address or any.<iner address Borrower designates by notice to Lander. Any notice to Lender shall be
given by first class mail 1o Landar'; address stated herein or any other address Lerkier designates by notice to
Borrowsr. Any hotice provided foiw this Security instrument shall be deemed {0 have been given to Borrower or
Lender when given as providad in this purajiraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
MNiinois. In the event that any pravision Or clause of this Securlty Instrument or the Agreament confiicts with
applicable law, such conllict shall not affect uther_provislons of this Securlty Instrument or the Agreement which
can be given eftect without the confiicting provis'on. To this end the provisions of this  Security Instrument and the
Agroement are dectared to be severablo.

14. Assignment by Lender. Lender may assign 7.l o1 any portion of its interast hereaunder and its rights granted
herein and in the Agreement to any person, trust, financizl institulion ar corporation as Lender may dsetermine and
upon such assignment, such assignea sha!l thereupon suv:reed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lerder shall thereupon bavz: no further abligations or liabilities thereunder.

t5. Transfer of the Property or a Bensficia! Interest i7: Forrower; Due on Sale. If all or any part of the
Propenty or any intarest in it is sold or transferred {or if a benufizigl interest in Borrower is soid or transferred and
Borrower is nol a natural person) without Lender's prior writtan consent, Lender may, at its option, reguire
immediate payment in full of all sums secured by this Security Instzwnent. Howaever, this option shall not be
oxercised by Lender it exercisa is prohibited by fedoral law as of the dade ofihis Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ot pccelaration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailcd within which Borrower must pay all
sums secured by this Security Instrument. If Borrowar fails to pay these suris rrlor 1o the expiration of this pariod,
Lender may invoke any remedias permitted by this Security Instrument or the Agresment without further notice ar
demand on Borrower

18. Borrower'= Signt to Relnstate. If Borrower meets certain conditions, Borrawer snall have the right to have
enforcement of this Sacurity Instrumant discontinued at any time prior to the aentry o! a_,»igment enforcing this
Secwily Instrument  Those congditions are that Borrowar: (a) pays Lender all sums which 1e would be due undar
this Sacurlly Instrument and the Agreement had no accelaration occurred; (b) cures aty dsfault of any other
covanants or agreaments, (c) pays all expianses Incurrad In enforcing this Security Instrument, \ncluding, but not
limited to, reasonable atlorneys’ tees. {d) takes such aclion as Lender may reasonably require (o assure that the
len of this Security instrumaent, Lender s elgts in the Property and Borrowar's abligation to pay tne sums secured
by this Security Instrument shall continye unchanged, and (8} not use the provision more frequently than once
every live years Upon reinstaternant by Borrower, this Security Instrument and the obligations secured hereby
shali remain tuily osMective as It no acceleration had accurred. However. this right to relnstate shall not apply In the
caso ol acceleration under paragraph 15.

17. Hazardous Substances. Borrowser shall not cause or permit (he presence, use, disposal, storags, or rolease
ol any Hazardous Substances on or in the Propeny. Borrower shall not do, nur allow anyons sise to do anything
attecting the Praperty that is I violation of any Envitonmental Law. Tho preceding two sentences shall not apply to
the presence, use 3 storage on tha Prporty of small quantitios of Hazardous Substances that are generally
recognized to bo appropriate to narmal reskiential uses and to maintenance of the Propeny.

Boriower shall prennptly give Lendar writtan notico of any bwestigation. claim, demand, lawsuh or othar action by
any governmental or reguintory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowladge. It Borrowaer iearna, or |s notified by any gavernmental
or rogulatory authority, that any removal or other remediation of any Hazardous Subsiance aftecting the Property is
necussary. Barrawur shall prompily lake all necesaary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardcus Substances® are thosa substances definod as toxic or hazardous
substances by Eavironmental Law and the {oliowing substances: gasoline, kerossne, other flamimable or toxic
patroleum  prociucts, loxic pestickdes andd  horbicides.  volatlie  solvents, materials conaining asbestos or
tormalcdlehyde. and radicactive materids  As used in this parageaph 17, “Eiwironmental Law” means faderal laws
and laws of *he jurtsdiction where the Praperty is located that relato to hoalth, satety or environmentnl protection,
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18. Prior Mortgage. Borrower shali not be in default of any provision af any prior morigage.

19. Acceleration: Remedies. Lendser shall give notice to Borrower prior to acceleration following: (a}
Barrawer's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s faifure to mecxt the repayment terms of the
Agreement; or {c) Borrowsr's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the actlon required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defautt must be ~ured; and (dj that failure to ciure the
detault on or before the date spectied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The ndctice shall further inform Borrower
of the right to reinstate after acceteratlon and the right 10 assert in the foreclosure proceeding the nonexistence of
a default or any other defanse ot Borrower to acceteration and foreclosure. !f the default is not cured nn or before
the date specified in the notice, Lender at its optlon may require immedlate payment in full of all sums secured by
this Security Instrurent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eiititl X1 to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inc’.ding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Posessvion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expirstior of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appaointed recrrseij shall be entitied to entar upon, take possession of. and manage the Property and to
collect the rents of the Projerv including those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of thi: ¢.3ts of management of the Property and collection of rents, including, but nat
limited 10, receiver's fees, preniu n= on recelver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security instruinent. . Nothing herein contained shall be consirued as constituting Lender a
mortgagee in possession in the abseiice o’ the taking of actual possession af the Property by Lender pursuant to
this Paragraph 20. In the exercise of th7 powers hereln granted Lender, no liabitty shall be asserted or enforced
against Lender, all such llabllity being expressly vaived and released by Borrawer.

21. Helease. Upon payment of all sums <ac::red by this Security Instrument. Lender shail release this Security
Instrumant.

22. Waiver of Homestsad. Borrowar waives &l rijbi of hemestead exemtion In the Property.

23. No Offsets by Eorrower. No offset or clair. that Borrower now has or may have in the tuture against
Lender shall relieve Borrower from paying any amounts ~ue under the Agreement or this Security Instrument or
from performing any other obllgaticns contained therein.

24. Riders to this Security Instrumemt. !f one or more ricais are executed by Borrower and recorded together
with this Security Instrument, the coverniants and agreements'c/ sach such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements ot *n.s Security Instrument as i the rider(s) were a
pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzis contalned in this Security
Iinstrument and ip any rider(s) executed by Borrower and recorded with the Security ihstreament

x("ﬂ -';?'?//' T e

THOMAS G. FRANSON

-Borrower

Borrower

\Space Beiow Thia Line For Acknowisgmunt;

This Document Prepared By: JERRY LOIZZO
c ), The Firat Natlonal Bank of Chicage, Suite D&4B2, Chicago, lllinoin 40470

STRYE OF ILLINOIS, W, /C_ County 38

1 i ~ -
Lo & JAA / ‘[\/ [7) b . 8 Notary Publlc In and for said county and atate, do hereby
certity 1M|mmmml:

personaily known 10 me to be ihwe same person(s} whose nam;fu) Is (are) subs‘z;,b_ed_m the foregoing Instrument.
appeared before me ihis day ln person, and acknowledged that signed and
deliversd tha said instrumert es ;?{ LA fres and voluntary act, for the uada a:-d purposes thereir Jet forth

"‘” of fHH\(\,.

S 00 0 e d Notary Public




