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This Home Equity Line of Cradit Mortgage (thias "Mortgage") is made this
22nd  day of Decenber , 1.9_94 , between tha Mortgagor,_ ndall D.

Greqory, !nmarried Man
{herein "Borrower'"), and the Mortgagee, [iixioin National Bank

whose addrass is _1959 N, Lincoln Avenue ~ Chicago, T1, 60CL3

{herein "Lender").
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WHEREAS, Borrower and Lender have entered into a Lincoln National Bank

Home Equity Line of <Credit Ajreeament &‘Pd Disclosures Statemant (the
"Agreement™) dateqd, December 22 , 19 pursuant to which Borrower
may from time ‘o time until ___ Decenler 28 —  — , 2001 ; borrow from Lender
sums which shali not in the aggregyate outstanding principal balance asxcoed
$_20,000.00 , <ha ("Maximum Cradit") plus interest. Intarest on the sums
borrowed pursuant “m the Agreemert is payable at the rate and at theo times
provided for in the Aireement. All amounts borrowed under the Agreemsnt plus
intereat thereon, unlogs _due earller under the terms of the Agreament, must
be repaiad by Decemsar 28, 2001 . which is the last day of the
Draw Feriod, and which ¢rf also referred to as the Rapayment Pariod, as each
of those terms is deflnei in the Agreemant (the "Final Payment Date'),

TO BECURE to Lender thi rapaymant of the indebtedness incurred pursuant
to the Agreement, with intercest thereon, the puyment of all other sums, with
interest tharecn, advanced in uccordance herswith to protect the sacurity of
this Mortgage, and the perforrance of the covenants and agreements of
Borrower contained herein and i1, the Agreement, Borrower does haeraby
mortgage, grant, warrant, and convay to Lender the following described
property located in the County of _ Cook ___ Stata or _lllinois :

LOT 22 IN BLOCK 26 TN RAVENSWOOD GARDENS, A SUBDIVISION OF ALL OF THAT PART O

THE WEST % OF THE MORTH BAST 4 AND 'THE BAST 4 OF TE NORTIL WEST 4 OF

SECPION 13, TOWNSHIP 40 NORTH, RANGE 13, 1Z2AST OF "It THIRD PRINCIPAL MERIDIAN,
LYING MORTH EAST OF THE SANTITARY DISTRICT RIGHT OF Wy (EXCEPT THEREOF ‘THAT

RIGHT OF WAY OF THE NORTH WEST FEILEVATED RATLROAD COMP/NY), IN QOOK COUNTY, ILLINOIS

/R DEPY-01 RECUROING $33.50
o TeD0OD  TRAN 0455 01/04/95 16:00:00
3145 3 L) #»—-PTE-—003 13

COGR COUNTY RECORDER

- S
%Q;;,
$
]

Permanent Tax Number: 13 13 201 (0LlB

wnich has the address of <2736 4. Leland - Chicago, I1. 60625
{the "Property Addrass");

TRGETHER with all the improvements now or hereafter erected on the
property, and all easements, rjlghts, appurtenances, rents, royaltlies,
mineral, oil and gas rights a oftits, water, water rights, and water

This instrument was prepar
recardad mail to:
Kay Jonnhson
Lincoln National Bank

3055 N. Lincoln Avenue
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stock, and all fixturaes now cor hereafter attached to the property, all of
which, including replacements and additions thersto, shall be deemad to be
and remain a part of the proparty covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold sstate if this Mortgage
is on a ilcaseholQ) are herein referred to as tha “"Property".

Borrrower covenants that Borrower is lawfully seized of the real esstate
hereby conveyod and has the right to mortgage, grant and convey the Property,
and that Borrower will warrxant and dafend generally tha titla to the Property
against all oclaims and demanda, subject to any mortgages, dJdeclarationa,
easements or restrictions listed in a schaduls of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Prinocipal and Interesst. Borrowsr shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreenent, togather with any fees and charges as provided in the
Agrsement.

2. Applic=cion of Payments. Unless applicable law provides otherwise,
all payments rsculved by Lender under the Agreement and paragraph 1 herecf
shall be applied by Ilender first in payment of any feas and chargeas payable
pursuant to the Agream:nt, then tc any advance made by Lender pursuant to
this Mortgage, then to ipterest, payable pursuant to the Agreement, and then
to the principal amounis outstanding under the Agroement.

3. Charges; Lienms. Zorrower shall pay or cause to be pald all taxes,
agaesaments and other charges, fines and impositions attributable to the
Proparty which may attain a prlority over thie Hortgage, and leasehold
payments or ground rents, 1if ‘any, including all payments due under any
mortgage disclosed by the title !nivrance policy insuring Lender’s i{nterast
in the Property. Borrower shall, ur~n request of Lender, promptly furnish to
Lender raceipts evidencing such payrients. Borrower shall promptly discharge
any lien which has priority over thin Mortgage, except for the lien of any
mortgage disclosed by the title insuranze policy insuring Lender’s intarast
in the Property; provided, that Borrower rhall not be required to discharge
any such lien so long as Borrower shall acgrse in writing to the payment of
the obligation sacured by such lien in a murmner acceptable to Lender, or
shall in good faith contest such lien by, or arifend enforcement of such lien
in, legal proceedings which operate to prevent *ne enforcement of the lien of
forfeiture of the Praperty or any part thereof.

4. Hagard Insurance. Borrower ashall keody, the improvements now
existing or hereafter erscted on the Proparty insursd asgainst loss by fire,
hazards included within the term "extended coverage”, r.nd such other hazards
as Lendir may ragquire and in such amocunts and for such periocds as Lender may
require; provided, that Lender shall not require that: “he amount of such
coverage sxceed that amount of coverage raguired to pay cths sums secured by
this Mortgage and any other mortgage on the Property.

‘The insurance carrlier providing the insurance shall ‘ba chosen by
Borrower subject to approval by Lender; provided, that such arproval shall
not be unreascnably withhald. ¢

b

§.8v LU

All premiums on insurance policies shall be pald in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
turnish to Lender all renewal notices and all recelpte of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrover otherwise agree in writing, insurance
preceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thaereby impaired. If such restoration or raepair is
not economically feasikble or if the security of this Mortgage would be
inpaired, the insurance proceeds shall be applied to the suma secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is |
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the dAate notice is mailed by Lender to Borrowar that the insurance
carrier offers to mettlie a claim for insurance benafits, Lender is authorized
to ccllect and apply the insurance proceeds at Lender’s option either to
restorat.ion or repair of the Property or to the sums secured by this
Mortgaga.

Unlesa Lender and Borrowesr otherwise agree in writing, any such
applicat.ion of proceeads to prircipal shall not extend or pastpons the dues
date of any payments due under the Agreemant, or changs the amcunt cof such
payment. If under paragraph 18 harsecf the Propsrty is acguirsd by Leandar,
all right, title and interest of Borrower in and to any insurance policies
and Iin and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall paaa to Lender to the axtant of the
sumes secured by thias Mortgage immediately prior to such sala or acquisition.

S. Pross-vation and Maintenance of Property; Leaseholds; Condominiume;
Plannsd Unit O elopmants. Borrower shall kesp the Proparty in goad repailr
and shall not <Zommit waste or permit impairment or deterioration of the
Property and shall comply with the proviaions of any leasa if this Mortgage
is on a laasahold. If this Mortgage is on a unit in a condominium or a
planned unit developmant, Borrowar shall parform all of Borrower'’s
obligations under tie declaratisn or covenants creating or governing the
condominium or planned unit davalopment, thes by-laws and regulations of the
condominium or planned =alt davalopmant, and constituent documents. It a
condominium or planned unii devalopment rider is exacuted py Borrower and
recordad together with thi~ tortgage, the covenants and agreements of such
rider shall be incarpeorated Ante and shall amend and supplemunt the covenants
and agraements of this Mortgajje ama if thae rider were a part haerect,

5. Proteotion of Lender’a dJdcocurity. If Borrower failes to perform the
covenants and agreaemants containid in this Mortgage, or 1if any action or
proceeding is commenced which watcrially affects Lender’s intsrast in the
Property, including, but not limited to, any proceading brought by or on
behalf of a prior mortgagee, eminent demain, insolvency, code enforcenent, or
arrangements or proceesdings invclving a oenkrupt or decedent, thsn Lender at
Lender’s option, upon notice to lorrower, r.ay maks such appearances, disburse
such pums and take such action aa is necescecr to protect Lander’a interast,
including, but not limited to, disburasement ol seasonable attorneys’ fees and
entry upon the Property to make repairs,

Any amounta disbursed by Lender pursuant to' this paragraph 6, with
interest therecn, shall become a:lditional indebteaq..res of Borrower secured by
this Mortgage. Unlesa Borrower and Lender agrea tc cthar terms of payment,
such amounts shall ke payable upcen notice from Lender tr. Borrower regquesting
payment thereof, and shall bear interest from tha date ¢r disbursemeont at the
rata payable from time to time cn ocutstanding principal usder the Agreemant.
Nething contailned in this paragraph 6 shall require Lender to incur any
expensa or take any action hereunder.

7. Inapection. Lender mhy make or cause to be made reaucranble entries
upon and inspections of the Property, provided that Lendexr 3hall give
Borrowar notice prior to any such inspection specifying reasonidble cause
therefor related to Lender’s jirtarest in the Property,.

8. Condemnation. The proceeds of any award or claim for Adamages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for convayance in lieu of condemnaticn,
are hereby assigned and shall be pald to Lender. In the avent of a total or
partial taking of the Property, the proceada shall be appiied to the sums
sacuraed by this Mortgage, withh tha excass, if any, paid to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by Lander
to Borrower that the condamno) offers to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the data
such notice is mailed, Lender 1is authorized to collect and apply the
proceeds, at Lendar’s option, sither to restoration or repair of the Property
or to the sums secured by this Mortgagea.
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Unlaess Lender and Borrower otherwise agree in writing, any such
application of proeoceeds to principal shall not extend or postpone ths dus
date of any payment due under the Agreement or changs the amount of such

paymant,

9. Borrowar Not Released. Extension of the timea for payment or
medirication of any cther terns of the Agreamant or this Mortgage granted by
Ler2ir to any successor in interest of Borrower shall not operate to releass,
in any manner, the liability of +the original Borrowar and Borrower'’'s
succassors in interesst. Lender shall not be required to commencse proceedings
against such successor or rafuse toc axtend tinme for paymant or otherwisa
modify any term o©of tha Agresnmant or this Mortgage by reason of any dsmand
made by the original Borrower and Borrower'’s successors in interest.

10. Forbsarance by Lender Not a Waiver. Any forbsarance by Lender in
exarcising any right or ramedy under the Agreemant or haraunder, or otherwise
atforded by applicable law, shall not be a waivar of or precluds the exsrcise
of any such right or remady. The procurement of insurance or the payment of
taxes or other Jiens or charges by Lender shall not be a wailver of Lunder’s
right to sccelerate the maturity of the indebtedness secured by this
Mortgage,

11. Remediesn Citnulative. All remadies providad in this Mortgage are
distinct and cumulative to any othar right or remedy under this Mortgage or
affordsd by law or equity, and may be exercised concurrently, independently
or successively.

12. Successors and “Pasigns Bound; Joint and BSeveral Liability;
Captions. The covenants and »yreements herein contained shall bind, and the
rights hereunder shall inure to the raspactive successors and assigns of
Lander and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreamants of Boccsower shall be Jaint and several, The
capticns and headings of the paragrrons of this Mortgage are for convenisnce
only and are not to be usad to inte:'pret or dafine the provisiona hereof.

13. Notice. Except for any notics veguired undar applicable law to be
givan in ancther manner, (&) any notice %o Borrower provided for in this
Mortgage shall be given by mailing such rotice by certified mail, addrcased
to Borrower at the Property Address or at v.uch othor address as Borrower may
dasignate by notice to Lenidler as provided rwrein, and (I») any notice to
Lander shall be given by certified mail, returr raceipt rasguestsd to Lender’s
addresi3 stated herein or to such other address i Lender may Jdesignate by
notice to Borrowar as provided herein. Any nhtica provided for in this
Mortgage shall be deemed toc have been given to Borrower or Lender when given
in the manner designated heaerain.

14. QGoverning Law; Bevarability. This Mortgags shall ba govarned by
the laws of tha juriasdiction in which tha Property is located. In the avant
that any provision or clause of this Mortgage or tha Agreosusnr® conflicts with
applicable law, such conflict ahall not affsct other provisiona of this
Mortgage or the Agreement which can be given effect withouu-Clle conflicting
provision, and to this end the proviaions of this Mortgage and the Agresmant
are declared to be severable.

15. Borrower’s Copy. BRorrower shall be furnished a confornsed copy of
the Agreement and of this Mortgage at the time of execution or after
recordantion hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interast therain is sold, transferred or convayed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien ar encumbrance asubordinate to this Mortgage, (b) the creation of a
purchasce money security interast for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving Cradit Ioan. This Mortgage is given to secure a
revolving credit 1ioan, and shall secure not only presantly existing
indebtedness under the Agreement but also future advances, whother such
advances are obligatory or to be made at the optien of the Lender, or
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otherwisa, as are made within saven (7) yeara from the data haeracf, to the
same extent as if such futura advances ware mades on the data of the saxecution
of this Mortgaga, although thera may ba no advance made at the time of
execution of this Mortgage and ajthough there may be no indebtedness sscurad
hereby cutstanding at the time any advance is made. The lian of this Mortgage
shall be valid as to all indebtedness secured hereby, including gfuture
advancee, from the time of its f£iling for recorda in the recordsr’a or
registrar‘as office of the county in which the Property is located. The
total amcunt of indebtedness secured hereby may increase or decreass from
time to time, but the total unpaid balance of indebtedness sacursd hereby
(including -“isbursemanta which the Lender may make under this Mortgage, the
Agre-went, or any other document with respect theretc) at any one tine
outstanding shall not exceed cne hundrad fifty par cent of the Maximun
Credit, plus interest thereon and any disbursements made for paymant of
taxes, speclial assessments or insurance on the property and interest on such
disbursements ¢(all such indebtedness baing hereinafter referread to as tha
"maximum amour.® secured hereby"). This Mortgage shall bse valid and have
priority over 4ll subsequent liens and encumbrances, including statutory
liens, exceptipy solely taxes and assessmants levied on the Property, to the
extent of the mzximum amount sacured hareby.

18. Aaceleirat’on; Remedien. If Borrower engages in fraud or material
miarepreaentation in connectior with this Mortgage or thae Agreement, if
Borrower fails to meec he repayuannt tarms of this Mortgage or the Agresmant,
if Borrower does not pay when due any sums secured by this Mortgage, if
Borrower defaults under or -falls to comply with, any term or condition of the
Agreement, if Borrower fuilis to comply with any term or condition of any
other mortgage on the Propaelty or if Borrower’s actiocn or inaction adversely
affects the Property, or Lendasar’s rights in the Property, Lendar at Lender’s
option may declare all of the suus secured by thies Mort?aq. to be immedistaely
due and payable without furthaer s7»=and, and/or may terminate the availability
of loans under the Agreament anil ray forecloss this Mortgage by judicial
preoceeding. Lander shall be antiitie to collsct in such procesding all
expenaes of foreclosure, including, bvi not limited to reasonable attorneys’
fees, and coats of dAocumantary ovidenze, abstracts and title reports.

19. Asaignment of Rents; Appointmecc of Receiver; Lander in Possession.
As additional security hereunder, Borrower nuiveby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to accesleration under
paragraph 18 hereof or abandonmeni: of the Projierty, have tha right te coellect
and retain such rents as they become due and.-gsayshla.

upon acceleration under paragraph 18 hervs® or abandonment of the
Property, and at any time prior t:¢ the expiration of any periocd of redemption
following judicial sale, Lender, in person, by anert or by Judicially
appointed receivar, shall be ent:itled to enter upon, %ZiR2 posseasion of and
manage the Property and to collect the rents of the Propeacty including those
paat due. All rents collacted by Lander or the receiver shall be applied
first to paymant of the costs of management of the Property an) ocollesction of
rants, including, but not limited to racelver’s fess, pramiurs on receiver’s
bonda and reasonable attorneys’ fees, and then to the sums ze_ured by this
Mortgage. Lender and the receiver shall be liabkle to account oaiy for thoss

rents actually raceived.

20. Ralsase. Upun payment of all sums asscured by this Mortgage and
termination of the Agreement lLander shall releasc this Mortgage without
charge to Rorrowar. Mortgagor ashall pay all costs of recordation, if any.

21. Waivar of Homestead. fGorrower haroby wailves all right of homestead
exemption in the Property.

22, compliance with the Illincils Mortgage Foreclosure Law.

{a) In the evant that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosurs Act
(the "act"), thea Act shall take precedence ovar the provisions of this
Mortgaga, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner conslstent with

the Ackt.

HELC-MTG-4/94

£5720056




UNOFFICIAL COPY




UNOFFICIAL COPY

(b)

rights or remedies upon default of Borrower which are more limited than the

rights that would otherwise be vasted in Lender under the Act in the absance
of said provision,

Lander shall be vested with rights grantaed in the Act to
the full extent permitted by law.

If any provision of this Mortgage shall grant to Lender any

{€) Without limiting the genarallity of the foragoing, all expenses
incurred by lender to the extent reimbursable under Seactions 15-1510 and 15-

1512 of the Act, whether incurred before or after any decrae or Jjudgement of
foreclosure, shall be added to the indebtedness hereby secured or by thae
judgement of foreslosura.

IN WITNESS WHEREOF, Borrawer has executad this Mortgage.

\§;L<2§i~¢52;4f 4[52*”“7—~"i?

Panxlall N, Gregory pérrowér

Borrower

6

-~
22
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COUNTY OF Cook ) ss

I, the undersigned, a NotarK Public in and for said county ana state, do
hereby certify that randall D. (regory

perscnally known to me to be the same person(s) whose name(s) 1S
subscribed to the foregoing instrument appearsd before me this day In person

and acknowledged that he signed and delivered the said inastrument as

his free and voluntary act, for the uses and purposes tharein set
forth. GIVEN under my hand and notarial aseal, this 22nd day
of December , 1994 .

4{’ oy ‘
RN FARIR A e
Notaxy Public

g A
“OFFICIAL S<AL”
P
MNotirs ri. v - -- L it
My Comia 1. L P S ]
v Laddadadsdd Latatt U N
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