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BOME EQUITY LI

This Home Equity Line of Credit Mortgage {(this "Mortgage") %ﬁn&iﬁ’ this
22nd_ day of December , 1994 | between the Mortgagor, [ D,
Gredaory , Ummarried Man T
{herein "Borrower"), and the Mortgagee, [Lincoln National Bank

}9%3«

whose address is 3959 N, Lincoln Avenue - Cnicadgo, 11l. bUbl3

Ly ¥ Las

(herein "Lender").

WITNEGAETH:

WHEREAS, Borrower and Lender have entered into a [:incoln National Bank

Home Equity Line of Credit &greement and Disclcosura Statemant (the
YAgreement") drted, Decembey 2 , 19 94 . pursuant to which Borrower
may from time tc time until Decenber 28 , 2001 ; borrow from Lender
sums which shal) not in the aggragate outstanding principal balance excesd
$_238,000,00 , thae ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuant-*c the Agreement is payable at the rate and at the times
provided for in the.sgreement. All amounts borrowed undar the Agreament plus
interest thereon, unluss due earlier under the terms of the Agreement, must
be repaid by Decanbor 28, 2001 ., which is the last day of the
Draw Period, and which is alsoc referred to as the Repayment Period, as each
of those terms is defined in the Agreemaent (the "Final Payment Date").

TO BECURE to Lender the repayment of the indebtedness incurred pursuant
to tha Agreement, with interesc vhereon, the payment of all other sums, with
intereat thareon, advanced in acosrdance herawith to protect the sscurity of
this Mortgage, and the perforndnce of the covenants and agreemants of
Borrowar contained herein and in .the Agreement, Borrowar does hereby
mortgage, grant, warrant, and convey to Lender the following dcucribcd
property located in the County of Comk State of _ 111inois :

LOT 22 IN BLOCK 26 IN RAVENSWOOD GARDENS, M SUBDIVISION OF ALL OF THAT PART OF

THE WEST % OF THE NORTH EAST % AND THE EAST % OF THE NORIH WEST 4 OF

SECTION 13, TOWNSHIP 40 MORTH, KANCE 13, EAST @)V THE THIRD PRINCIPAL MERIDLIAN,
LYING NORTH EAST OF THE SANTTARY DISTRICT RIGHT OF WAY (EXCEPT THERECF THAT

RIGUT OF WAY OF THE NORTH WEST ELEVATED RALLROAD JUMPANY) , IN COOK COUNTY, TLLINOIS,

. UEPT-01 RECOROING $33.%0

. TGO TRAN D435 01/04/95 16 00:008

. kb)) *-95-003184
UK COUNTY RECORDER

Permanent Tax Number: 13 13201018

Illinois 6062%
{the “"Propaerty aAddress");

WhiCh has the addrass of 2736 W, leland - ChiCi;l(](),

TOGETHER with all the improvemants now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and ofits, water, water rights, and water

This instrument was prepared

recorded mail to:
Lincoln National Bank - Kay
JO959 N, Lincoln

i lipoi 60613 =
Chicauo, I1].1inois HELCMTQ-4/04
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stock, and all fixtures now or hereafter attached to tha property, all of
which, including replacemsnts and additions thereto, shall ba deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said proparty, (or leasshold estate if this Mortgage
is on a leasehcld) are harein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the real astate
hereby conveyed and has tha right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to ths Proparty
against all claims and demands, subject. to any mortgages, declarations,
easemants or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interast in the Proparty.

Boirower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Boerrower shall promptly pay
when dua the principal of and interest on the indebtsdness incurred pursuant
to the Agreerant, together with any fees and charges as provided in tha
Agreemant.

2. Applicarioan of Paymenta. Unless applicable law provides otherwise,
all paymants rece’vsd by Lender undar the Agresment and paragraph 1 hereof
shall be applied by Lénder firat in payment of any fess and charges payablae
pursuant. to the Agreeusnt, then to any advance made by Lender pursuant to
this Mortgage, then to (irnterest, payable pursuant to the Agreemaent, and than
to the principal amountr - outstanding under the Agreemant.

3. Charges; Liens. Gnrrower shall pay or cause to be paid all taxas,
assesaments and other charges; fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasshold
payments or ground rents, 1f uny, including all payments due under any
mortgage disclosed by the title irsurance policy insuring Lender’s interast
in the Property. Borrower shall, uicn request of Lender, promptly furnish to
Lender receipts evidencing such paymants. Borrower shall promptly discharge
any lien which has priority over this Mcrtgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring Lender’s intarast
in the Property; provided, that Borrowei rhall not be required to discharge
any such lien soc long as Borrower shall zgrae in writing te the payment of
the obligation secured by such lien in a ranner accsptable to Lender, or
shall in good Zfaith contest such lien by, or du47end enforcement of such lien
in, legzi proceedings which operate to prevent i.>a enforcemaent of tha lien of
forfeiture of the Property or any part thereor,

4. Hazard Insurance. Borrowar shall keep. the improvements now
existing or hereafter erected on the Property insursd againat loss by fire,
hazards included within the term "axtended covaragae", ‘ard such other hazards
as Lender may require and in such amounts and for such jieir'iods as Lender may
reguira; provided, that Lender 3hall not require that the amount of such
coverage exceed that amount of coverage required to pay tne cums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall e chosen by
Borrower subject to approval by Lender; provided, that such aygproval shall
not be unreasonably withheld.

All premiums on insurance policlies shall ba paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mertgage clause in favor of and in form
acceptable to Lender, Upon reguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of psid pramiums. In
the event of loss, Borrowser shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair ias
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, witl, the excess, if any, paid to Borrower. If the Property is
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abandonad by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notices is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for inasurance benefits, Lender is authorized
to collact and apply the insurance proceesds at Lendsr’s option either to
reatoration or repair of tha Property or to the sums secured by this
Mortgagae.

Unleass Lendar and Borrower otharwise agree in writing, any such
applization of proceeds to principal shall not axtend or postpone the duas
date of any payments due undel the Agresment, or changse the amount of such
paymant, If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Horrower in and to any inasurance policies
and in and to the proceeds theareof resulting from damagae to the Property
prior to the sale or acquisition shall pass to Lender to the sxtent of ths
sums saecured by thias Mortgage immediately prior to such saleo or acguisition.

s. Prese-vation and Maintenanoce of Property; Leaseholds; Condominiumn;
Planned Unit rav)lopments. Borrower shall kesp the Property in good rapalr
and shall not czamit waste or permit impailrment or deterioration of the
Property and shali comply with the provieions of any lease if thim Mortgage
is on a leamsehold. If this Mortgage is on a unit in a condominium or a
rlanned unit devoYepmant, Horrowser shall perform all of Borrower’s
obligations under tle declaration or covenants creating or governing the
condominium or plannecd uvanit davelopment, the by-laws and regulations of tha
condominium or planned uvpit davelopment, and constituent documents. If a
condominium or planned unit davelopment rider is executed by Borrowar and
recorded together with this »ortgage, the covenants and agreements of such
rider shall be incorporated Jatoc and shall amend and supplement the covenants
and agreemants of this Mortgag: s if the rider were a part harecf.

6. Protection of Lander's Pacurity. If Borrower fails to pearform ths
covenante and agreements contzined jn this Mortgage, or if any action or
proceading is commenced which materizlly atfects Landar’s intearast in ths
Property, including, but not limiteld +o, any proceading brought by or on
behalf of a prior mortgagee, eminaent donain, lnsolvency, code enforcemant, or
arrangements or proceedings involving a raakrupt or dscedent, then Lander at
Lender’s option, upon notice to Borrower, wey make such appearances, dishurse
such sums and take such action as ls neceacsri’ry tc protect Lender’s intearest,
including, but not limited to, dlsbursement <f raasonable attorneys’ fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to thias paragraph 6, with
interest thereon, shall bacome additional indebtednasy of Borrowar secured by
this Mortgage. Unless Borrower and Lander agree tc Gther terms of payment,
such amounts shall be payable upon notice from Lender ¢: Borrower requasting
payment therecof, and shall bear interest from the date o/ Aisbursement at the
rate payable from time to time on outatanding principal unfer the Agreement.
Nothing contained in this paragraph 6 shall require Lamder to incur any
axpense or take any action heareunder.

7. Inspecaticn. Lender may make or cause to bea made reasrnnhle entries
upon and inspections of the Property, provided that Lande: ‘shall give
Borrower natice pricoxr to any such inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damagas,
direct or consegquential, in connection with any condemnation or other taking
of the Property, or part therecof, or for convayance in lieu of condemnation,
ars hareby assigned and shall be pald te Lender. 1In the event of a total or
partial taking of the Property, the procaeda shall be applied te the sums
secured by this Mortgage, with the excass, 1f any, paid to Borrower.

If the Proparty is abandoned by Borrower, or if, after notice by Lander
to Borrower that ths condemnor offers to make an award or sattle a claim for
damagaes, Borrower falls to respond te Lendsr within 30 days after the date
such notice is malled, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgace.
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Unlass Lander and Borrowsr otharwise agres in writing, any such
application of proceeds to principal shall not sxtend or postpone thae due
date of any payment due under the Agraement or change tha amount of such

raymant.

S, BOrrower HNot Raleased. Extension of the timea for payment or
modification of any cther terma of the Agreament or this Mortgage granted by
Lender to any successor in interest of Porrower ahall not oparate to relaase,
in any manner, the 1limbility of <the original Borrower and Borrower’s
succeasors in interest, Lander shall not ke required to commance procesdings
againat such successor or refusa to extend time for payment or otherwise
modify any term of the Agreement or this Mortgnge by reason of any demand
made by the original Borrower and Borrower’s successors in interaat.

10. Forbsaranoe by Lender Not a Waiver. Ainy forbearanca by Lender in
exercising any right or remedy under the Agreement or hereundsr, or ctherwise
afforded by appricable law, shall not be a walver of or preclude the exarciss
of any auch right or remedy. Tha procurement of insurance or the paymsnt of
taxas or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerave the maturity of the indabtedness secured by this

Mortgage.

11. Remedles Cuwulative. All remadies provided in thie Mortgages are
distinct and cumulativae o any other right or remedy undexry thia Mortgage or
affordeci by law or equic), and may be exercised concurrently, independantly

or succossively,

12. Bucceassors and ausiqns Dound; Joint and Beveral Liability;
Captionis. The coveanants and agresments harein contained shall bind, and the
rights hareunder ahall inure %5 _the respedtive successocrs and assigns of
Lender and Borrower, subject to cha provisions of paragraph 16 harsof. All
covenants and agreements of Borrover shall be Joint and several. The
captiona and headings of the paragrazhs of this Mortgage are for convaniances
only ani ara not to be ussed to interpre* or defins the provisicns hereof.

13, NRotice. Excapt for any notice saquired under applicable law to be
given in anothsr mannsr, (a) any notice ¢> Borrower provided for in this
Mortgage shall be glven by malling such nct’ce by certified mail, addrassed
to Borrower at the Property Address or at such othar address as Borrower nay
designate by notice to Lendar as provided aurein, and (b)) any notice to
Lender shall be given by certifiad mail, rsturn s«eceipt reguested to Lender’s
addresas stated hersasin or to such other address rs Lander nay designate by
notice to Borrowar as providaed herain. Any nocicr, provided for in this
Mortgage shall be deemsd to have been given to Borracvex or Lender when given
in the manner designated hearein.

14. Govarning Law; Beveradility. This Mortgage thslil be governed by
the laws of the jurisdiction in which tha Property is locatad. In tha evant
that any provision or clause of this Mortgage or the Agresmen’ conflicts with
applicable law, such conflict shall not effect othar provirions of this
Mortgage or the Agreemant which can be given effect without tre conflicting
provislon, and to this end the provisions of this Mortgage and {le Agreement
are declared to be saverable.

1%. Borrowar'’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or aftsr
recordatiocn hereof.

15. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immadiately gdue and payable, {f all, or any part of
the Property or an interest therain is socld, transferred or conveyed by
Borrowar without Lender’s prior written consent, excluding (a) the creaation
of a llan or encumbranca subordinate to this Mortgage, (b) the creation of a
purchasze money security interest for housshold appliances or (¢} a transfer
by devise, descent or by operation of law upcn the death of a joint tenant.

17. Revolving Credit Loan. Thia Mortgage 18 given to secure a
revolving credit loan, and shall secure not only presently existing
indebtednems undar the Agreement but alpoo future advances, whether such
advaices are obligatory or %o be made at the coption of the Lender, or
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othiarwise, as are made within saevaen (7) years from the date hareof, to tha
pamie extent as 1if such futura advances ware made on the date of the sxecution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may bs no indebtednese seacured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valld as to all indebtednass secured hersby, including future
advances, from the time of its filling for record in tha racorder’s or
ragiastrar’s office of the cocunty in which t«ha Property is locatsd. The
total amount of indebtedness secured herxaby nay increass or dacrease from
time to time, but the total unpaid balance of indebtadness secured hareby
(including disbursements which the lLander may make undar this Mortgage, the
Agreement, or any other document with respect thersto) at aanay one tinme
cutstanding shall not excead one hundred fifty per cent of the Maximum
Credlt, plus intereat thereon and any dishursements made for payment of
taxan, special agsaessments or inauvrance on tha property and interest on such
disbursements (all such indebtednrness being hercinaftar referred to as tha
"maximun amount secured haraby"), This Mortgage shall ba wvalid and hava
priority over 111 smubsequent liena and encumbrances, including statutory
liens, eXceptino Bolaly taxer and assessments levied on the Proparty, to the
axtent <l the rma>Iimum amount secured heraby.

18. Accelerit’on; Remedies. If Borrower sngages in fraud ¢r material
misrepresentation 1i¢ connection with this Mortgage or the Agreaament, if
Borrower falls to mest vhe repaymant terms of this Mortgage or the Agreament,
it Berrower does not puny whon duam any aums secured by this Mortgagae, if
Borrower defaults under /or fails to comply with, any term or condition of the
Agreemant, if Borrower frzi1)s to comply with any tarm or condition of any
cthar mortgage on the Properiy or if Borrower’s action or inaction adversaly
affects the Property, or Lendec's rights in the Prcperty, Lender at Lander’s
option may declare all of the 2ums necured by this Mortgage to bs immediately
due arnd payable without furthaer Jdenand, and/or may terminate the availability
of loana under the Agresment and msy foracloss this Mortgage by judicial
proceeding. Lander shall be anticle to collect in such procseding all
expensesg of foraclosure, including, but not limited to reascnablae attornays’
fees, and costa of documentary avidance, abstracte and title reports.

19. Asaignment of Rents; Appointmeat of Recsiver; Landar in Possession.
As additlional security hereunder, Porrowar rareby assigns to Lendsr the rentas
of the I'roperty, providad that Borrowar snull. prior te accaleration undsxr
paragraph 18 hereof or abandonment of the Prcpsrty, have the right to collect
and retain such rents as they lhecoma due and yryable.

Upon accelaration under paragraph 18 harsotf  or abandonment of the
Property, and at any time prior to the axpiration o/ 2ny period of redsemption
following Judicial sale, Lender, In pearson, by agant or by dudicially
appointed receiver, shall bs sntitled to anter upon, tuka possession of and
manage tha Property and to collact the rants of the Property inocluding those
past duae. All rents collected by lLander or the receivaxy shall be applied
firat to payment of the costs of management of the Propervy 24 collection of
rants, including, but not limjited to receiver’s fees, premiums on recelver’s
bonds and reascnabla attornays’ feaes, and then to tha sums - esoured by this
Mortgage. Lender and the receiver shall be liable to account urly for those
rents actually received.

20. Realaase. Uporn paymsnt cf all sums secured by this Mcrtgags and
termination of the Agreement Lender shall raleasa this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of racordation, if any.

21. Waiver of Nomestead. Borrower hereby waives all right of homastead
exemption in the Property.

22. Compliance with the Illinois Mortgage Foreglosure Law.

(a) In the svent that any provision in this Mortgags shall be
inconaistent with any provisions of the Illinois Mortgage Foreclosure Act
{the "“Act®), the Act shall take precedance over the provisicona of this
Mortgage, but shall not jinvalidate or render unenforceabla any other
provision of this Mortgage that can be construed in a manner conaslstent with

the Act.
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{h) If any provision of this Mortgage shall grant to Lender any
rights or remedies upon desfault of Borrower which are more limited than the
rights that would otherwise be vested in lLender under the Act in the absance

of aaid provision, Lander shall be veated with rights granted in the Act to
the full extent permitted by law.

(c) Without limiting the genarality of the foregoing, all expensas
incurred by lender to the extent reimbursable under Sactions 15~1510 and 15-
1512 of the Act, whether lncurred before or after any decree or judgemant of

foreclosure, shall be added to the indebtednass heraby secured or by the
judgement of foreclosurae,

IN WITNESS WHEREOF, Borrowe: has axacuted this Mortgaga,

N Bty ity
Randall D. Gregory /ﬁor}oﬁar
pZ

Borrower
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STATE OF )

COUNTY OF ) SS

I, the undersigned, a Notary Fublic in and for said county and state, do
hareby certify that _Randall D, Gregory

personally knhown to me to be the sare paerson(s) whose name(s) 18

subscribed to the foregoing instrument appearad bafore me this day In person
and acknowledged that he 3igned and delivered the said instrument as

his frea and vquntary act, for the uses and purposes tharein sat
forth. GIVEN under my hard and notarial seal, this 22nd day
of December , 13 94 . —_—

")K};Lul-- (hhyssn

Notjary} Public

My Commission Expirss: 5/L54ﬂﬂ7”
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