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[SPACE ABOVE THIS LINE FOR RECORDING DATA)

MORTGAGE

THIS MORTGAGY (7 Secarity Insteument™) is given on - December 28, 1994
The mortgugor is RAYMOMu E, STUKEL, A BACHELOER

("Borrower™). This Security Instrument is given ta

NORTH FEDERAL SAVINGS BANK
which is vrganized and existing under the-lwas of THE UNITED STATES OF AMERIGA! whose uddreml 9
100 W. NORTH AVE., CHICAGO, ILLIN2(®80610

frender”), Borrower owes Lander the principal sum of

ONE HUNDRED EIGHT THOUSAND NINL HUNDRED DOLLARS AND 00/100

Dollars (U.5.$ 108,900.00 ) Ttis deht is evidsnerd by Borrower's note dated the same dite as

this Secunty lnstrument ("Note™), whieh proviles for  mombly Jpayments, with the full debt, of not paid

earlicr, due and paynble on January 1, 2025 . This Secunty Instrunent secures

to Lender: (4) the repayment of the debt evidenced by the Note/with interest, and all ronewals, extensions

and modifications of the Note; (b) the payment of all other swums, with interest, sdvanced undor pasagraph 7

to protect the securty of this Secunty lustrament; and {v] the perfornsucs of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrownr does hereby mortgage,

grant and convey to Lender the following described praperty located in

CCOK ' County, lllinois:

UNIT 311 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERSST IN THE
COMMON ELEMENTS IN WHIELWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 85175306, AS AMZINDED, IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN: 14-29-314-048-1040
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witich has the nddress of 2510 N. WAYNE, #3111 CHICAGO v

IStreut] [City] t.a
Hlnomw 60614 CProperty Address”y,
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TOGETHER WITH all the improvements now or horeatter wroctad on the propurty, sad all easenieaty, appurtopsnees, anl
fixtures pow or horoafier wopatt of the propenty, Al replacements wimd nddiions shali abee be covered by His Sechrty Insirunent,
All o the forewmgyg s retorred 1000 this Secunty lusirumont we the "Froperty.”

BORROWER COVENANTS thit borrower is lnwully seised of the wstate hereby conveyed nnd hav the right to grant wnd
convey the Property aud that the Property s utencambered, except for oncumbrances of record, Borrower wirrntits and will
doteud generutly the litle to the Property wginst ¢ 1] clnim wind demandy, suliject 1o any envumbrasices of secord,

THIS SECURITY INSTRUMENT combines usniforitt coverate Jor nabions) use nnd aon-uniform covenunty with hinited
vurtions by insdiction to constitute i wmforns sceueity istrument covoring real proporty.

UNIFORM COVENANTS. Borrower and {ender covenant aisd ngroe as [nllows:

I, Payment of Principud and Interestt Prepipient und Late Charges,  Horrower shall promptly puy when due the pnncipas)
of and mborest op the dobt ewidenced by the Note wnd any prepayment and fnte chinrges due under the Note,

2, Funds for Tnxes wid Insurance, Subject to appheable Taw or fo a0 wratten wiover by Lender, Borrower ahall pay to
Londer on the duy monthly payments are due under the Note, until the Note i paid in full, s simn CFunds®) fors (w) yenrly taxes
and assessmenty whichomay attan prinety over e Security fosteament s @ lon on the Peoperty; (1) yeurly leanehold puyments
or ground rents on Ve Eroperty, ifany, (¢) yoarly tazieed or property ismrspce premiums; () yearly lood insurnaee preminms, it
anys (o) yeurly mortgmes msweanes preguwms, if anys and (0 any sins payable by Dorrower 1o Losder, iy wecordanco with the
provisions of paragraph 5, ¥ lisu of the pevment of mortgage insurnnge preminmy. Thewe items wre called "Ewrow [toms.”
Lewder may, ot any tme, solleet wnd hold Funds oo amount not to exceed the maximun amount w lender for w federudly
related mortgage foan way recgaics for Borrowe™s excrow aecoun? under the federnl Read alate Settiomont Procodtizes Act af
1074 as winended from time ta e 12 18,0 8 2601 ot sog. CRESPA®), unless another taw that applies to the Funds sets o
fosser wmount, IF so, Leader auty, st wavatime, colledt amd bold Funds in an wmount oot to exveed the lesker o, Lender my
estintate the wimount of Funds dye on the Sass of current data and sensomble vstimutes of expenditires of futare Bacrow ltons
ac etherwise i aveordance with applivable Ldw,

The Funds shall be held in an institution wharvcdeposts wre instired by w fedeenl agency, wastenrtontahity. or entily {including
Lender, of Lender o such an institaticn} or in wuy Federal Home Loan Buek, Lender shadl apply the Famls 1o puy the exrow
wems. Lender may not churge Borrower for holdisi end wppiviog the Fands, annusly analyzing the sserow uecount, or verilying
the Escrow ltems, unless Lender pays Borrower interet euthe Fuads and applicable Jaw permits Leader to wmuke such o charge.
However, Lender muy requite Borrower to puy o one-tqs cliarge for amt independent real estale i reporting service uvod by
Lender i connection with this foan, wirdess applicalle hew' provides otherwise,  Unbess an wgrecmont s mado o applicnde iw
required interest 1o be paid, Leador shall aat be required 1o pay, Barrower eny inteeast or curnings on the Fands,  Bocrowsr wnd
Londer may agree i writing, however, that interert shnll be puid Gnibe Funds, Lender shall give to Borrower, withowt clusrge, i
winuad iceounting of the Funds showing credits and debits ta the Fund< and the purpose for which ench debit eo the Funds was
witde. The Funds are pledgod as pdditivnal securty for ol sums secured by this Security Tustrument,

I the Funds held by Lemder exceed the amourts permitted 1o be hold Uy gpnlicuble fuw, Lender shall secount to Borrower for
the exvess Funds in accordunce with the requirements of apphcable lew, T7the et of the Funds keld by Lender wt any time
is nat suflftciont 1o pay the Escrow llems when die, Lender may so notity Borrewer i wniting, wid, in suck caso Borrowor shsll
pay to Lender the amount necessary to make o the defictoncy, Borrower shall qiekeosip the deticioney in o moge than twulve
monthly payments, at Lender's sole diseretion,

Upon payment in full of alt sums secured by this Security {addrament, Lender shall promptly refuml to Borrower any Funds
held by Lender, IF wnder parugraph 21, Lender shall wequire or sell the Propeny, Lendor, pricy, to the ncquisition or sibe of the
Property, shall apply uny Funds held by Lender at the tme of acquisiion or sale ax o credit agesnst the sums secured by this
Security lostenment,

3. Application of Payments, (frless applicable faw provides otherwise, ull payments received by Levder under puragraphs i
and 2 shull be applied: first, to any prepuymen: charges due snder the Notes second, to nmounts peyrile under paragraph 2
thicd, to interest due; fourth, ta pecipal doe; ined Last, to any late charges due under the note,

4. Churges; Lleav, Borrower shall pay all taxes, assessmonts, charges, fines and impositions attributiic ta the Property
which iy attain priority over this Security Instrement, and leasehold payments or ground rents, it any.  Borrower shall puy these
ehligations in the manner provided in puragraph 2, or i1 not peid in that magner, Borrower shall pay them on time divectly to the
person owed pryment. Borrower shall prompthe furnish to Lender wl! notives of amounts to be puid under this parageaph, If
Borrower makes these payments directly, Borrower shull promptly fuemish to Lender receipty evidencing the puyments.

Borrower shall promptly discharge any livn which has pronty over this Security [nstrument unlesy Borcower: (n) agrees in
writing 1o the payment of the obligation sectured by the hen i o munner acceplable 1o Lender: (b) contests in good fuith the lien
Iy, or defends upainst enforcement of the hen i, Jegal proceedings which in the Lender's cpinion opernte to prevest the
gnforcement af the lien: or () securss from the holder of the hien an agresment satisluctory to Lender subordinating the lien 1o
this Sevurity listrument, If Leader determines that wny part of the Property is subject 1o a hen which may attain priority over
this Security Instrument, Lender may give Borrower o notice ideatitying the hen. Borrower shall sutisty the livn or take one or
mare of the actions set forth above within 10 diis of the giving of notice.

5. Huzurd or Property Insurmice, Borrower shall Xeep the improvements now existing or hereafter erected on the Property
menred against lose by Rre, hazurds meluded vathin the term “extended covernge” and any oiher hazards, iocluding Noods or
fooding, for which Lender require s insurunce. This insurnnes shall be mantained in the smonnts and for the periods that Lender
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requires.  The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval which shall not
be urreasonubly withheld. 1f Borrower [nils to maintain voverage deseribed above, Londer may, at Lender's option, vhiain coverage
o protect Lender's rights in the Propesty i aceordanee with paragruph 7.

Al insuranee policies and rencwals shall e avceptable to Lender and shall include o stindard mortgnge clause. leader shall
hiave the right to bold the policies and renewals. I Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiutns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insumnes carsivr and Lender, Lender
may make prool of loss if not nude promply by Borrower.

Unless Lender and Borrower otherwise agfee in writing, insuranee proceeds shnll be applied to restomstion or repair of the
Property damaged, if the restoration or repaig i econonically feasible and bonder's seeurity is oot lessenesl. 10 the sestorton or
repine 1% not econumivally feasible or Lender's security woubd e lessened, The insueince proceeds shall be applicd to the suins
secured by thes Security nstrumient, whether or not then due, with any xeess paid o Borrower, 1T Borrower abandons the Property,
or does not answer within 0 days a rotice from Lender that the imsuranee carrier has offered o settle o claim, then Lender owy
coltoet the insuranee/provecds. Letider may use the proveeds o repair or restore the Property or o pry s secired by this
Sevarity Instrumeni, wisether or not then due. The 30-day period will begin whon the notice is given,

Unless Lender and Poarrower otherwise agree o wating, any appheation of proveeds to principal shabl not extend or postpone
the due diste of the month sayments teleered toin paragraphs | and 2 ot change the anaunt of the payments. 1f under puragreph
A he Properiy s acguircd vt ender, Borrowers right Lo any insurancee policies and proveeds resalting from dumage (o the
Praperty prior to the aequisition sbadl pass o Lender to tie extent of {he sums seeured by this Security {oatrument immedistely
prioe 1o the aequisition,

0. Occupuney, Preservation, Malziemance and Protection of the Property; Borrower's Lonn Application; Lenscholds, Borrower
shud, aveupy, establish, and use the Propeity i Borrower’s principal residenee within sixty days after the execution of thiv Secunty
Instrument amd shall contime 10 oecupy e Property as Borrower's prinaipul sosidenve Tor ot least oo year after the dale of
oceupaney, mntess Lemder otherwise agrees in anting, which consent shall not e unrensonably withhekl, or unless extonuating
virctmstanees exisl which ate beyond Borrowe rewonieol. Bonower shall not destroy, damage or imparr the Property, allow the
Praperty 1o deteriorate, of vommil wiale on the Pegpoty, Borrower shall be in default i any forfeituee netion or proveeding,
wheher civil or enminul, 18 hegun that in Leaders geod Znth judgiuent could result in forfeitore of the Propenty or otherwise
muterially inpair the fien created by this Secusity insteunwe il or Lender's security interest. Borrower may vure such a defuult il
remstate, as provided in parsgraph 18, by causing the action or(paxeeding o be dismissed with o raliog that, in Lender's good Tuith
determination, prectudes Torfeiture of the Borrower's interest inihz Peoperty o other muaterind impainment of the lien vreated by
this Security Instrument ar Lemdery securiy snterest, Borrower shiaicadso bein defaule i Borrower, during the loan application
proceas, guve aterially b or maccumnste inlormation: or sitements e hender (o Tailed o provide Lander with any malerial
informationd in conaecton with the Join evidenced by the Note, including, S0 pob limited to, representations concerning Horowor's
oveupaney of the Property as a principal residence. 15 this Security Insteament son a leasehold, Borrower shatl comply with all the
provisions of the lease, 11 Borrower acguires fee 1 e Woabe Propenty, the feasehoiz amd the Teo tiile shall no! mergo unless Londer
agrees o the merger in writing,

7. Prodection of Lender's Righty ln the Property. T Borsower Taily o perform tie/vsyenants and ngrevimenty contaiged in this
Sevusily lnsteument, or there s oa fegal proceeding that may sgmficantly affect Lewder's nphies 2 the Property tuch an o proceeding
in bankruptey, probate, for condemnation or foefeituee or o enforee laws or ogalations), then Leiuler muy do and pay for whatever
i necessary to proleet e value of the Property and Lemder's nghtacin the Property. Londer's achons nny include paying iny sums
secered by o len which bag ooty oves s Seeurity Instruient, appearing in court, paying reasoinle wttornoys' Tees and ontering
on the Property Lo make repaiis. Althowgh Lender may take action wder this paragraph 7, Letdor dossosastGuve o do so,

Any amounty disbursed by Lender onder the pacagraph 7 shalt become additional debt of Borrowar asteed by this Security
Instrument. Unless Bocrower and Lender agree o other terms o payment, thewe amoumts shadl bear intezom from the date of
disbursement at the Note rate wnd shall be payable, with interest, uponnotice Trom Lender G Borrower reguessizg payment.

N. Mortgage Insurance, [ Lender regoired notgige mowranee as o condition of making the loan seeured by this Seeunny
Instrument, Bortower skall pay the premines eequieed S masintain the mortgage issrnawe i offect. 1 Tor any renson, the
mortgawe auranee covetige required by Lender lapses or e o be in offect, Dortower shull pay the prenmums reguired o
antinn coverige substontally equivalent ty the mo-tgage insuranee previously o effect, nea vost substantinlly equivatent to the vost
to Borrower of the mortgage instanee previously - effect, from an allernate wortgags insuret approved by Londee, I submtastinily
eyuivalent morgge insaenee coverage 14 nol availabte, Borrower shall pay 1o Lemder cach muonth o s equal o oneAwellth of
the yearly mongage wsuree premimn boing pad by Borrower when the insotaice coverige Jipsed oF censd o be in eifect,
Lender will weeept, use and tetun these paymente o fosy reserve i liew of mortgige nsurinee, Lok resorye payneinin may o
lenger be required, st the option of Lender, i morgage msuranee coveruge (n the amount amd for the period that Lender
requirest presuded by an wsarer approved by Lerder again becomes avadable and is obtuined. Borrower shidl pay the preminn
Teqoired Lo mantiin mertgage insurance i effeet, or Lo provide o loss reserve, uatil the requitement for mortgige inmiranee s in
aceordanve with any wntlen agreement etween Borrovaer and Leinder ot applicable law,

4, Inspection. Lender or e agent iy malke reasonable entries upon and inspections of the Property, Lender shall give
Bi:reower notice ut the tiow of op prioe o an impestion spevilying rensonable caose for the inspection,

10, Condempation. The proceeds of any awand of claim for damages. dieeet or comsequential, in catinection with any
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condemnation o uther taking of any part of the Property, ur for conveyanee in lieu of condempation, are hereby assigned und shull
be paid to Lender,

Int the event of o wotal Laking of the Property, the proveeds shall be applied 1o the sums secured by this Securily Instrumenl,
whether or nol then duc, with any excess paid to Borrower. In the event of a pattial taking of the Property in which the fair market
vilue of the Properly immediately before the taking i equal to or greater than the amount of the sumy secured by this Sccurity
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thin Security
Instruenent shall be reduced by the amount of the proceeds multiplicd by the [ollowing fraction: (0 the total amount of the suny
seeure! umediately before the taking, divided by (h) the Fair market value of the Property immediately before the tuking. Any
balanee shall be paid W Borrower., In the event of a partisl taking of the Property in which the fair mrket value of the Property
immediately before the taking is less than the amount of the sums secured immedintely before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull be applied o the sums secured by
this Security Insttument whether or nol the sums are then due.

il the Property ievabandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o muke an
award or settle a clator damages, Borcower fuils 1o respond to Lender within 30 days after the Jate the notice iy given, Lender
18 authotized (o colleet andapply the proceeds, at ils option, either 10 restoration of repair of the Property or lo the sums seeured
by this Security Instrumnent _ebather or not then due.

Unless Lender and Borioviesotherwise agree in writing, any applivation of proceeds te principal shall not extend or postpone
the due date of the monthly payncotz referred o in paragraphs [ and 2 or change the amount of such payments.

H. Boerower Not Released; Foenvarance by Lender Not a Waiver, Extension of the time for payment or modification of
amortizalion ol the sums seeured by 2 Security Instrument granted by Lender to any successor inintesest of Borrower shall not
operate o release the liabibty of the orfgimnl Borrower or Borrower's soceessors ininterest. Lender shill not be required ©
commence proceedings against any suceessor 240 inlerest or refuse o extend time Tor payment or otherwise modify amortization of
the sums secured by this Secunty Instrument by reasen of any demand made by the originnl Borrower or Burrower's suceesson in
interest, Any forbearanee by Lender in exereising wey sight or semedy shall not be a waiver of or preciude the exereise of any right
or remedy.

12, Suceessors and Asvigns Hound; Joini and Sesern(Glability; Co-signers. The covenanis and agreements ol this Sevurity
Instrument shall bimd and benefit the successors and assignt of Lender and Borrower, subject 10 Lhe provisions of patagraph 7.
Borrewer's covenunts and agreements shall be ot snd several” Anp Borrower who co-signs thig Security Instrument bt does not
exeente the Noteo ta) s cosigning this Secunly Enstrument o= basnortgage, grant and convey thul Borrower’s interest in the
Property under the tenns of this Seeurity Instrument; (h) is not pegednally oblignted to puy the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agive dis extend, modify, forbear or make any aecommodations
with cegird Lo the erms of this Seeurity Instrument or the Note without that/8osower’s consent,

13. Loan Charges, I the loan secured by this Securnity Tnstrument is subject s law which sets maximum loan charges, and that
liow in Tinadly interpreted so that the imterest or other loan chagges collected or to be collected in comection with the loan exeeed
the permitted Limits, then: (a) any such loan chirge shall e reduced by the amonnt pecessey (o teduce the charge w the permitted
limit; und (b} any sums already collected from Borsower which exceeded permitted limiteowill be sefunded to Borrower, Lender may
choose Lo make this refumd by reducing the prinvipal owed undes the Note or by making 1 2irect payment 1o Borrower, 3 refund
reduces principal, the redoction will be treated an a partiad prepayment without any prepaymen’ chierge ander the Note,

14, Netiees, Any notice to Borrower providad for in this Security Instrament shall be given y, delivering it or by mailing it by
liewt viass mail unless appheable law requires use of another method. The notice shall be direeted to/the Propenty Address or any
uther aduress Borrower designates by notice to Lender. Any notice to Eeder shall be given by fiest <ze vaail 1o Lender's address
stated herein e any other address Lender designates by notive to Borrower, Any notice provided for in tais Security Insramenl
shall be deemed to have been given to Borrower or Lender when given as providisd in this paragraph.

15, Governing Law; Severability. This Sevunty {nstrument shull be governed by federal Jaw and the law of W& jurisdiction in
whivh ihe Property is loeated. In the event that any provision o vause of Uus Secunty Instrument or the Note conflicts with
applicable law, such conflict shall mst affect other provisions of this Seeurity Instrument or the Note which can be given offect
withott the conflicting provision, To this end the provisions of this Security Instrument amd the Note are dedared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed vopy of the Note amd of this Security Instrument.

17, Teansfer of the Propeety or a Beaeficlal Intevest lo Borsower, (7 0 or any patt of the Property or any intorest i it is sold
or transferred for if o beneficial interest in Borrower 8 sold or wanaferred and Borrower is not a natural person) without Lender's
prior wrilten consent, Lender may, at its option, required wnmediate payment in Rl of afl sums secured by this Security Imtroment.
However, this option shall not e exercised by Lender Wl exercise is prohibited by Tederl Jaw ny of the dite ol this Seeurily
Instrument.

IT Lendes exeraises tis opliog, Lender shall give Borrower notive of neeeleration. The notive shall provide a period of not lexs
thien 30 days (rom the date the notice s delivered o madled within which Borrower must pay sl sums secured by this Security
Instrument. If Boerower Buls to pay these suns priot to the expitation of this peviod, Lender nuy invoke any remedies permitted by
thia Security Instrument without Turther notice or Jummnk on Boroower,

I8, Borrower's Right to Reinstate, |F Bortower meets cettuin conditions, Boreower shull have the right to have enforeement of
this Sevunty Tnstrument discontinued at any time prios W the carlier ofin 3 days (o such other period ax appiicable law may
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specify tor renstatement) betore wile of the Property pursuant to wny power of sale contnined i this Security lnstroment; or ()
vitry of u udgiment entoreing this Security Isstrugeat. Those conditions uee thut Boreower: () pays Londer oll suma which then
wolld be due under tiny Security Instrament amd the Note ws of noaecelerntion hud seenreed; (b eares any delault of any miher
cavenanis of agrecanents, (¢ pays all expenses neurred ioenforcing this Seconty Instramoent, including, but not limited 1o,
reasanable nttorneys’ fees; and (B takes such wetton us Lender may reasonably reguire 1o ussure that the Hoen of this Security
Iastrument, Lender’s rights i the Property and Borrower's obligation to pay the sy secured by this Security Instrument shadl
continue unchunged. Upen reinstutement by Horerowoer, this Security lostrument and the obligations secured hereby shall remuin
fully effective as 1§ no acveleration il sevurred. However, this nght to reinstate shall ol apply in the ciwe of weeeloration umber
puragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o paztial interest in the Note (together with this Security Instrument)
ity be sold ore or more times withou! prior otice to Borrower, A sale sy result in w chuage in Uie entity (Known as the "Lown
Servicer™ that coblects muonthly payments due under the Note und this Secunty Instrament, Thete also muy be ane or more
changes of the Loan Servicer unrelated 1o a sade of the Note. [F there is w change of the Loan Servicer, Borrower will be given
written notice of the change in necordunee with paragmph 14 above aud applicable law, The notice will stute the name and
address of the new Loan Servicer and the wddress to which payments shoald be made, The nolice will alse contwin nny other
information required by applicable taw,

20. Huzardous_Zubdtances. Borrower shull not cause of permit the presence, use, disposal, storage, o release of any
Hazardous Substiuces picor in the Property, Borrower shall not do, nor ailow anyone else to do, snything alfecting the Froperty
that is in violation of ang Environmental Law. The preceding two sentences shall not apply to the presence, use, of  storage on
the Property of small quarsitios of Hazardous Substunces that are generidly recognized to be appropriste to normal residentinl
uses and to maintenanee of te Property.

Boreower shall promptly wive Deénder written notive of any investigntion, vlaing, demand, lawsuit or other sction by any
governmentai or regulatory ageacy Or private purty svolving the Property and any Huanedous Substance or Environmental Liw of
which Borrower has actual kaowledge. 1t Bocrower learns, or is noftified by any governmental or regulatory anthority, that any
removil or other remediation of any Huzardeas Substance atfecting the Property is necessary, Borrower shall promptly take wll
ecessary remedind wctions in accordance witn Epsironmentul Law,

As used in this paragraph 20, "Hazardou: Substances” are those substances defined as toxic or hizardous substances by
Environmuental Law und the following substanees: gasoline, kerosene, other tdammable or indv petroleum producty, toxie
pesticides and herhtcides, volatile solvents, materials Conlaiang asbestos or formaldehyde, and radioactive materinls. As used in
this paragaaph 20, "Envicommental Law™ means federal Bosmand laws ol the risdiction whers the Property is Jocated that relaty
to hiealth, wlely of environmental peotection,

NON-UNIFORM COVENANTS. Borrower and Lender Surthee covenant and agree as follows:

21, Acceleration; Remedies. Lender shult give notice to Borrnwer prior to accelerwtion following Borrower's breach of any
covenunt or ugreement in this Security Instrument (but not prio’ t2 accelecntion under parngraph 17 unless applicnble law
provides otherwise). The notice shall specify: (W) the defuult; (b) the ictiza required to cure the defunlt; (¢) & date, not less than
30 days from the dute the notice is given to Borrower, hy which the defuuw’c rust be cured; and (d) that fallure to cure the default
on or hefore the date specified in the notice muy result in uccelerniion of *he sums secured hy this Security Instrument,
foreclosur: hy judicial proceeding und sule of the Property. The notice shall furtlier iform Borrawer of the right to reinstate after
worelerution und the right to asvert in the foreclosure proceeding the non-existence ¢ 2 defuult or uny other defense of Borrower
to scelesntion and foreclosure. If the defunlt is not cured on or hefore the dute specitie in the notice, Lender ot its optlon may
require immediate puyment in full of Wl sums secured by this Security Instrument withaus orther demand und muy foreclose thiv
Security Instrument hy judicidl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remediey
provided in this purugraph 21, including, buy not limited to, uttomeyy’ fees and costs of title evilenwe,

22, Release. Upon payment of all sums seenred by this Security Instrument, Lender shall Cfelease this Security laxrument
without chiarge 1o Borcower, Borrower shall pay any recordation costs,

2, Waive of Homestead, Dorrower waives ail right of homestead exemption in the Property.,

9:0’)']15)1
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24. Riders to thiy Security Instrument, 11 one o more rders wre exeented by Borrower and recorded 1ogetior with (his
Security Instrument, the covenants and agroements of sich sieh rifer shall b incorgorated into and shall amond and supplomont
the coveunnty und agrecments of this Secunty Instrument as it the rider(s) were o part of this Seenrity Instrument,

[Check applicable box(es)

R Adjustable Rate Rider [XZ Condomininm Rider [ 1-4 Fumily Rider
(] Graduated Payment Rider (] Planned Unit Dovelopment Rider ("] Biwoekly Payment Rider
C I Balloon Rider l"__] Rate Emprovement Rider [} Secomd Home Rider

[:] Other(s) [spevity)

BY SIONING BLLOW, Borvower aecepts und agrees to the terms and covennmts contiuined in this Security fnstrament and in

my rider{y) exocutcd i isorrower wnd recorded wath it
' | N
L
' ’ . -
/“&-'ﬂ e (Seal)

RAYMOND E. STUKEL Thorrower

Withesses;

ASvud)
Borrower

STATE OF ILLINOLS, . ek County sy

I, A AU A S T o\ y it Notary Public i wnd tor said connty wnd sate,
do hereby cerny thit RAYMOND E. STUKEL,” A BACHELOR

, personally kr own toome to be the siome pervon{a) whose mHime(s) is
stiiserihed to the foregomg mstrament, appeared betore me s duy i peeson, and wesrawladged thin he nigned
and delivored the sied intrument us hig free wnd voluntary act, forthe uses und purposes thorein st

torth.

Lhiven uader my haml and olticial senl, this

My Comunssion expures:

Notary Publie

Thus instritment was proparead by

ROBERT H, RUSHER
{(Name)

100 W. NORTH AVE., CHICAGO, IL 60610
{Addrass)
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ADJUSTABLE RATE LOAN RIDER

Loan Numpber : 49-1286R32

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INUREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTY,

Werds, mumbers or pheases areceded by a [ are applicab¥e ondy if the 7] is murked, v, [X]

This Rider is made ths  28th day of  December 1994 , and is
meorported into and shall be deemed U amend and supplement the Mortguge, Deed of Trust, or Deed to Secure
Ceot (the "Security Tnstrument”) of the same date given by the uedersigned {the "Borrower') to secure Borrower's Nole
i

NORTH FEDERAL SAVINGS BANK

{the "Lender™ v the same date (the "Note™) and covering the property described in the Security [istrument md
lewsated] at

<510 N. WAYNE, #311, CHICAGO, IL 60614

{¥roparty Addrese

Mudificutions, In addition todiiv covenants and agrecments ade in the Secunty Instrinmont, Dorrower and Londer
turther covenant and agroe us foliiws;

A, INTFREST RATE AND SCHEDULES PAYMENT CHANGES

(1) Initinl Intecest Rute

The Nete provides for an “hitial Tuterest Poi® of 8.250 %. The Naote provides for changes in the
interost rate wnd the sehedulod payments,

(2) Change Dates
Each date on which my interest raty couit change w cailoda"Clunge Date.”
You mst check one boax wud fitin e appropriate infoemation)
f The Note interest rnte may chunge on the first day of the sionth begamng o Januaxy 1, 2000
el <nt the fiest daby of the month every 12 months thoreatter,
7] Fhe Note interest sute may chunge on the day ot e month boginning on
and on that day of the man? every months thoreutter,

[:] The Note interest rute mny chatyge

and on every thureatter,

(3) The Index
Changes in Die nterest rte are governod by ehnges uaninterest rate index called the “wae™ The Index i

THE NATIONAL MONTHLY MEDIAN COST OF FUNDS

The most recent Index tigure aviluhle as of the date @ 45 duyy [:] duys betore each Chunge Date
is valted the *Cureent {ndex”

I the Tudex is no longer available, the Note Holder will choose o new mdes which is based upon comparsble
information, The Note THolder will give me notice of this chiolew.

ADIUSTABLE RATE LOAN RIDER

W’; ; Page § of 4 30y
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{4) Cukulution of Changes
Betore cach Chaage Date, the Note Holder will caleulnte my new intervst rate by adding
TWQ AND 1/2
percentage paints { 2.500 %) to the Current bndex, The Note Holder will then round the result of thia
addition to the neares!
(Yo st check one box and Il in any approprigte rounding value;
B one-cighth of ane perconts : point (0.125%),
ol one percentiage poist { %)
Subject to the limits stated i Section A{5) on page two, this rounded amount will by my new interest tute until the
text Change Dats,
The Note Holkler will then determine the wmount of the scheduled payment that would he sufficient (o repay the
unpaid prineipad that Tien expected to owe at the Chunge Daute tn full on the maturity dute a1 my new interest rate in
substantinily vyl prymeats, The resnit of this caleulation will be the new amonnt ol my scheduled paymeat.

{5) Limits o Iaerest Rute Changes

The interest tie Vun reguired to pay ab the first Change Dinte will nat he geeater than 10.250 %
of Jess than 8.050 %. Thereafter, my interest rate will nevor incrvase or decrense ou any single Change
Date by more than O
percentage point 2000 %) from the rate of interest [ have bova payag tor the preceding period,
{¥ou must vheck one box and fill in(he prropriate limi(s))

[ IMy interest rate will never be greater than .

@My interest tate will never he gleater than 14,250 ¥ or Jess than 8.250 %.

() Effective Date of Changes

My niew interest rate will hecome eftecave on cach Change Date, [ will pay the amount of my now scheduled
puyiment beginning o the first scheduled payaent date after the Change Dute until the amount of my schediled
pitymen! chaages agmmn.

{7) Notice of Changes

The Note Holder wall doliver or mnl to me a notier o8 any changes o my imerest cite and the mmount of my
scheduled payment belore the effective dute of any change,” The notice will include inforaation required by Jaw 1o be
given me and also the title and telephone numbzr of a personwho will nnswer iy question 1 may have regarding the
notice.
R VL GAN CHARGES

{t could be that the lopn secured by the Security Instrumemt is subject o o tww witich sets muximum loan charges
und that the law o interpreted so that the interest or other loan charges coliectad or to be collected i connection with
the toun would exceed permiited limts. 1F this is the case, then: (A) any suc’s lopn charge shall be reduced by the
amount necessry (o reduce the charge to the permitted it and (B) any swing wirewly vollected trom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender tmy choose toswanke this refund by reducing the
principid owed under the Note or by muking a dicect payment to Borrower,

¢, PRIOR LIENS

If Lender determines that all os uny part of the swns secured by this Secarity Jnstrumuent ard suoiect to a lien which
has priofty over this Security fnstrument. Lender may wend Borrower w notice identifying thnt Gei. Borrower shall
prompiiy st with regard to that en as provided in paeagraph 4 of the Security Instrument or shall prompily secure an
agreement in a form satisfactory 1o Lender subordinating that fien to this Secacity Instriment,

D. TRANNFER OF THE PROPERTY

{1 there is a truuster of the Property subjeet to puragraph 17 of the Security insirument, Londer may require (1) an
increase in the current Note wlerost rate, or 12) an inereuse in (or removid of) the fimit on the antount of sny one
interest rute chamge (i there s o Jmt), or (3w change in the Base Index figure, or wll of theve, a9 @ condition of
Lender's waiving the option 1o accelorate provided in paragraph 17,

ADIUSTABLE RATE LOAN RIDER
Item 7347 (911D Puge 2o 1
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By syzning this, Borrowse wgroes te all of the above,

o f‘/ / /"
I/&;&‘ -y / I;f ﬂ’/‘/’("/

RAYMOND E. STUKEL

ADJUSTABLE RATE LOAN RIDER

n
’m ltem 7347 (9111 Page Jof 3

9
13003.:31




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Numbar : 49-126832

CONDOMINIUM RIDER

THIS CONDOMNIUM RIDER is mude this 28th  day of December 1994 , and iv incorparsted
intc and shall be dozmed to amend and supplemont thy Mortguge, Deed of Trasl ur Secunity Deod (the "Security
Instrument™) of tho saewednte, given by the undersigned (the "Borrower®) 1o secure Borrower's  Note to

NORTH FEDERAL EAVINGS BANK

(the *Lendor®)
of the sume date and coveringihe Property described in the Security [nstrument and lovated ab:

2510 % WAYNE, #31L1, CHICAGO, IL 60614
[Property Address)

The Property includes w unst an, togetherwathoun undmvided intorest in the common cloments of, a condominivm

propct known as:
WHEELWGRKS CONDOMINIUM

[Name of Condomininm Projoct]
fthe “Condommium Propect™). I the owners associution or other entity whivh acts for the Condomimum Projoct
(the "Owners Assocition”) folds title to the properly for the penofit or use of ity members or shuroholdors, the
Froperty also includes Borrower’s interest in the Owners Associeiion and tho wses, proceods and bunolity of
Borrower'y inlesest,

CONDOMINIUM COVENANTS. In ndduion to the vovenants wnd sgroemonts mude m the Sceurity Instrument,
Horrowor und Lender further covenant and sgree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrowers obtigstions under the Condominium
Project’s Constitugnt Documents. The *Constituent Documents® are the (i) Oz2kaesion or any othor document
which crentes the Condommum Progect: (i) by-luws; (i) eode of regulntions; amd (ivy other squivilent documenis.
Borrower shall promptly puy, when due, slb dues and assessments imposed pursuunt o the Conslituent Documents,

8. Hazard tasirmnce, Se long as the Owners Associstion maintains, with a genorally acesped insuranee carrier, o
"raster” or “hlunket” policy on the Condominium Project which s satisfactory to Lomder uad which provides
msurance covernge n the umounts, for the periods, and wguimst the hozasds Lemdor reguires including fise and
hazards included within the term “extended coveruge,” then:

() Lender wawves the provision in Uniform Covenant 2 for the monthly paymont to Lender of the yourly
premium installments for hazurd insutance on the Froperty; nnd
(i) Borrower's abligation under Uniform Covenant S to maintain hwzard insurance coverage on the Property i
deemed satisfied to the ostent that the required covorage is provided by the Owners Association policy.
Borrower shall give Londer prompt notice of any fapse in required hazard insurnnee covernge,

In the event of o ditribution of hazird insirance proceeds i ligs of restoradion or repair following n Joss to the
Property, whether to the unit or to the common eloments, uny proceeds payable to Borrower are horeby ussigned
~und shull be pad to Lender for application to the sume secured by the Security Instrument, with any oxcess pand to
Borrower.

. C. Public Liability Insurance. Borrower shalf take such getions #s muy be roasonable to insure that the Owners
Assocition maintains w public liability insurance pohcy weceptable in form, amount and oxtont of covernge to
Lender,

MULTISTATE CONDOMINIUM RIDER- Single Family: - Fannle Mae Freddle Mac  UNIFORM INSTRUMENT ¥orm 3140 990
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D, Condemnation, The proceeds of any award or cluim for damages, ditect or consequentinl, payshle to
Borrower in connection with uny condemnation or other tuking of all or any part of the Property, whether of the
unit 7 of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall
be pad to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Uniform Covenant 10.

E. Lender’s Prior Consent. Botrownr shall not, except after notice o Lender und with Lender's prior written
consent, either partition or subdwvide the Property or consent 1o

(i} the abundenment or termingtion of the Condominium Project, except for uhundonment or terminution
required by law in the cuse of substantinl destruction by fiee or other casunity or in the case of o tuking by
condemnation or eminent domain,

(il) uny amesdment to any provision of the Constituent Documents of the provision is for the express benefit
of Lender;

(m) terminuton.of professional  management and  assumption of  seli-manngement of the Owners
Assoctution; or

(v} any action wich would huve the effect of rendening the public hability insurance coverage maintuined
by the Owners Association wnaceeptable to Lender.

F. Remedies, If Borrower (ocs aot pay condominium dues and assessments when duo, then Lender may pay
them, Any amounts dishburses py Lander under this puragraph F oshull become additional debt of Borrower
secured by the Security Instrument. Ualess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the aate of disbursement at the Note rate and shail be payable, with interest,
upon notice from Lender to Borrower rejuesling payment.

BY SIGNING BELOW, Borrowes accepts amd ageres- o the termy und  provisions contained in this
Condominium Rider.

: 1
P [) ) J / -/_/'/I (Seab) (Seal)
A L -‘h.f:"ﬂg{' —_

RAYMOND E. STUKEL Borrower i “Borrower

{Seil) (Send)

Rorrower “Norrower

fpage Jar )
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