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MORTGAGE

THIS MORZGAGE is made this 2nd day of December, 1994, between the Mortgagor, David Hogerty and Christy

\v M Hogerly (herein "orrower”), and the Mortgagee, Norwest Bank Colorado, Nutional Associntion, a corpuration organized

and existing under the faweof the United States of America, whose address is P. (). Box 49069, C olorado Springs, CO 80949-
9069  (herein “Lender™)

WiERE A%, Horrower tvanddete D Lemler i the principal iy ol TS SENOMLO0,
which indebiedness is evidenced by ibirmsers nole dated Decamber 2, 1994 and exieusions undd renowals theeent (herein "Note™),
providing for monihly instaliments of pingipul and iterest, with the balunce of the indehtedriess, o not secner paid, die and payable on
December 20, 199Y9;

FO SECURE to Lender the repayment of il iadebtedness evidenced by the Nuote, with the interest thercon; the payment of alt other
sums. with the interest thereon., advanced in aceorduncs ivvewith to protect the security of this Morigage: and the performance of the
covenants and ngreements of Borrower herein contain:d, Borrawer does hereby mortgage, grant and convey 1o f.ender the following
described property lucated in the County of Cook . Sute Of Vlinois.

See Attuched Legal Description

which has the address of 611 West Barry Avenue, #2-E {Srexl, Chicago [Cin ). IHinois 60637 (Zip Code}
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erccted onibs property. and all easements, rights.
appurienances and rents, all of which shall be deemed to be and remain a part sfthe property coevered by this Mortgage: and atl
of the foregoing. together with said property (or the leasehold estate if this Mortgap<is on a leasehold) are hereinarter referred
10 as the "Property "

BORROWER covenants that Borrower is lawfully seised of the estate hereby coliveyed and has the right to mortgage,
grant and convev the Property, and that the Property is unencumbered, except for enculnivances of recard. Borrower
covenants that Borrower warrants ang will defend generally the title 1o the Property agains( al’ claims and demands, subject to
encumbrances of record.
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UNnuuM CoviNaNIs, Borrower and Lender covenant and agiee as follows
< Payment of Principad and Interest. Borrower shatl prompily pay when due the principal and intciest |ndn‘|\luille~.
cvidcnu.d by the Note and late charges as provided in the Note,

2. Funds for Taxes and lnsurance. Subject to applicable law or a written waiver bw [ dndes] Bormower shall pay o
Lender on the day monthly pavments of principal and interest are pavahle under the Note, until the Note is plrid in full, a sum
therein “Funds®™) equal to one-twelfth of the vearly taves and assessments (ncluding con “planned wa
development  assessisents, if any) which may attain priority  over this Mongage asd g n the rop-
erty, iF any, plus one-twelfth of yearly premium nstallments for hazard ansurance, plus one- I\hl'iq“l Yuw‘;”\ premiam
installments for mortgage insurance, i any, all as reasonably estimated initialby and from tme 1o tme by Lender on the basis of
assessments and balls and reasonable estimates thereol. Borrower shall pot be obligated 10 mahe such pavments of Tunds to
I ender o the extent thin Borrower makes such payirents 1o the holder of a prior mortgage or deed of truss if <ach holder s an
mstituticnsnl fender

It Borrower pays Funds to Lender, the Funds shall be held i oan instiuhion thie deposits or accounts of which are m-
sured er guaranteed Dy a Federal or state apency Gincluding Lender if Lender is such an institution) | ender shatt apply the
unds to pay said taxes. assessments, insurance premiums and ground rents. Lender may nut charge for so holding and
applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unless Lender pavs Borrower
interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and {ender may agree in writing at
the time ot execution of this Mortgage than interest on the Funds shall be paid to Borrower. and uniess such agreement is made
or applicable law reduires such interest to be paid. Lender shall not be required to pay Borrower any interest or canmings on the
Funds. Lender shalivgive to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the
Funds and the purposc 1or which each debit to the Funds was made. 1he Funds are pledged as addmonal security for the sums
secured by this Mongae.

Hothe wmount of the? Frnds held by Lender, together with the finere monthds  mstaliments of Funds pavable praom
to the due dites of taxes, asscssments, inswance premioms and ground rents, shadl exceed the amount 1equiied 1o pay sand
LaNes, dssessiients, thautanee preineems and ground rents axs they (all due, such exvess shatl be, it Bonower's option, onber
promptly repaid 1o Homtower or ¢2edted to Borrower on monthly installiments ot Funds. H the ammount ol the Funds held b
Lender  shall nat be safficiect™ to pay  taxes,  assessments,  insutance  prenpoms and  piound  rents as
they fall due, Borrower shall pay 1o Leaaer any amount necessany o make up the dediciency m one or more paymenis o
Lender may require,

Upon payment in full of ali sums secured Y55 this Mortgage, Lender shall promptls refund 10 Borrower any Funds heid
by Lender. If under paragraph 17 hereof the Proporty is soid or the Propenty is otherwise acquired by Lender. Lender shali
apply, no later than immediately prior 1o the sale o/ e Propeny or its acquisition by Lender, any Funds held by ! ender at the
time of application as a credit against the sums securdd oy this Morgage.

3. Application of Payments. Unless applicable 1220 srovides otherwise, all pay ments received by Lender under the Note

and paragraphs | and 2 hercof shall be applied by l.ende first in payment of amounts pavable to Lender by Borrower under

paragraph 2 hereofl then to interest payable on the Note, and thien (o the principal of the Note.
4. Prior Mortgages and Deeds of Trus<: Charges: Lien.. Borrower shall perform all of Borrower's obligations under am
mortgage, deed of trust or other security agreement with a lien (wh.ch has priority over this Mongage, mcludmg Borrower's

covenants to make pas ments when due. Borrower shall pay or caust to'be paid sll taxes. assessments and other charges. fines
and impositions attributable to the Property which may attain a prionis. over this Mortgage. and leasehold pasments or ground
rents, if any.

8. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereatter erected on the Property insured
against loss by fire, hazards inciuded within the term "extended coverage' . and svolh other hazards as Lender may require and
in such amounis and for such periods as Lender may require.

The insurance carner providing the insurance shall be chosen by Borrower subicct 10 approval by [.ender; provided, that
such approvai shall not be unreasonably withheld. All insurance policies and renewals whereot shail be in a form acceplable 10
Lender and shall include, a stundard mortgage clause in favor of and in a fonn acceptableto Yender. Lender shall have the night
to hold the puolicies and renewals thereof, subject 1o the terms of any mongage. deed of trust or Gther security agreement with a
lien which has prionty over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and | .ender U ends= may make proot of toss
if ot made promptty by Borrower.

- If the Property is abandened by Borrower, or if Borrower fails to respond to Lender within 30 aays fiam the date notice s
rnulled by Lender 1o Borrower that the insurance carrier ofters to settle a claim for insurance benefits. I.<nder 1s authonized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property of 15 the sums secured
by this Mongage.

o 6, Preservation and Maintenance of Property: Leasehoids: Condominiums: Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propens
and shall comply with the provisions ol any lease if this Morgage is on a leasehold. If this Mortgage is on a unn in a
condominium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the declara-
tion or covenants creating or governing the condominium or planned unit development. the by-laws and regulations »f the
condominium or planned unit deveiopment, and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perfonm the covenants and agreements contained n this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender.
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including reasunable attomney’s

fees, and take such action as is necessary 1o protect Lender's interest. If Lender required mortgage insurance as a condition of

making the loan secured by this Mortgage, Borrower shall pay the prenyums required 1o maintain such insurance n efiect until
such time as the requirement for such insurance terminates in accordance with Borrower's und iender's written agreement or
applicable law.

Any amounts disbursed by [.ender sursuant 1o this paragraph 7. with interest thereon. at the Note rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payments.
such amounts shall be payable upon notice from lLender 1o Borrower requesting payment thereof. Nothing contained in i-«
paragraph 7 shall require L.ender to incur any expense or take any action hereunder.

8. Inspection. L.ender may make or zause 10 be made reasonable entries upon and inspections of the Properts,
that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor relaled 1o Lender’s

interest in the Property.
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9, Coudemnation. fhe ll‘lJ‘N @“l“ 1I or IGIAL lG @PM# wy connoction with any

u)m\.:nnmlmn or other tuking of the ffroperty, or part thereol, or for conveyance in lien of condemnation, are herehy assigaced
andd shall be pad (o Leader, subrect te the terms of any morigage, deed of trust or other security agreement with o hien swhich
has priority over this Mortgiage.

10. Borrower Nat Released; Forbearance By Lender Not a Waiver, Extension of the ime for payment or madification
ot amortization of the sums secured by this Mortgage gruated by Lender 1o any successor i inlerest of Borrower shall not
operate to release, 1y any manner, the liability of the ariginal Horrower sand Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend lime tor payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SUCCessors i anterest, Any forbearance by Lender in exercising ony right or remedy hereunder, or otherwise stforded by
applicable law, shat! not be a waiver of or preclude the exercise of any such cight or retnody.

11. Successors and Assigns HBound: Juint and Several Liabllity; Co-signers. Ihe covenunty and agroements hercin
contiined shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Botrower shall be joint and several. Any
Borrower who co-signs this Mortgage. but does not execute (he Note, G0 is co-sigmng this Muostgage only to mosgage, gran
and consey that Borrower's interest in the Property 1o Lender under the teems of this Morigage. th) is not personally Tinble on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may apree to extend, modily,
torbear, or make any other accommuodations with regard to the terms of this Morgage or the Note without that Horrower's
consent and without releasing that Borrower or modifving this Mortgage as to that Borrower's interest i the Property

12, Notice. Exce/ador any notice reguired under applicable law w be given in anotirer manner, {a) any nehee 1o Borrower
provided tor in this Meseage shall be given by delivering it or by mailing such notice by centificd mal addressed 1o Bormwer
at the Property Addressor at such other address as Borrower may designate by notice to Lender s provided herem, and (h) any
aotice ta Lender shall b given by certitied mail to Lender's address stated berein or to such other address us Lender may
designate by nonice o Borrswer as pravided herein, Any notice provided for in this Mostgage shail be deemed o have been
given 1o Borrower or Leader when given i the manner designated herein,

13, Governing Law: Severyanbity. The state and local Livws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property i lacated. The foregoing sentence shail not limit the applicability of Federal law 1o this
Martgage. In the event that any provizion or chiuse of this Morigage or the Note contlicts with applicable law, such conflict
shall not affect other provisions of this Marpage or the Nute which can be given effect without the conflicting provision, amd
to this end the provisions of this Mortgage-ans the Note are declared to be severable. As used herein, “vosts®, "expenses” and
"attorney's fees” incfude all sums o the extent na?geohibited by applicable law or limited herein.

t4. Borrower's Copy. Borrower shall be (urnished a conformed copy of the Note and of this Mongage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrowershait fultifl ail of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Boeriver eaters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver te Lender, in a form acedplable to Lender, an assigmnment of any rights, claims or defenses
which Borrower may have against parties who supply labor. mzieriols or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Bol‘roaer. 11 all or any purt of the Property or any interest in it
is sold or transterred {or il a beneticial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require wapiediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise’: prohibited by federal law as of the dale of this
Mortgage.

It L.ender exercises this option, Lender shall give Borrower notice of acceleraion, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which 3orrover must pay all sums secured by this
Mortgage. [ Borrower fails to pay these sums prior 10 the expiration of this period, Tedder may invoke any remedics permitted
by this Mortgage without further notive or demand on Borrower.

NON-UNIEORAM COVENANTS, Borrower and Lender further covenant and agree as follews:

17. Avceleration; Remedies. Except as provided in paragraph 16 hercof, upon’ Boriower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the vovenants to pay when dae any sums secured by this
Mortgage, Leader prior to acceleration shall give notice to Borrower as provided in paragiaph !2 hereof specifying: (1)
the breach: (2) the action required to cure such breach: (3) a date, not less that 10 days from 1he date the notice is
mailed 1o Borrower, by which such breach must be cured; and {4} that failure to cure such breacii 2u ~r hefore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, forsclusure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the rvight'ro -einstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any viner defense of
Borrower to acceleration and foreclosure. IT the breach is not cured on or before the date specified in the wotice, Lender,
at Lender's option, may decilare alf of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled ta collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attarneys® fees, court costs, and costs of
documentary evidence, abstracts and title reports,

1%. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Burrower shall have the right to have any proceedings begun by Leunder 10 enforce this Morgage
discontinued at any time prior to entry of a judgment enforemg this Mortgage it {(a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mongage. and in enfurcing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys’ fees: and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien ot this Mortgage, Lender's interest in the Property and Borrower's
Phligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
I_b'\'is Mortgage and the obligations secured hereby shall remain in full force and efTect as if no acceleration had occurred.




19. Assignment of I{cU N @ FchI C'I A'Iﬁ"" GI@ °Fvum¥limnmm hcu-h\ aasapEns 1o

Lender the rents ot the Property, provided that Borrower shall, prior 1o acceteration under paragraph 17 hereot on .mamdumquu
uf the Property have the night to collect and retam such rents as they become due and pas sble

Upon accelerstion under paragraph 17 hereot or abandonment of the Propents . 1 ender shall be ennitled 1o have a recenver
appointed by a court to enter upon, tahe possession of and manage the Property and to collect the rents of the Property,
including those past due. All rents colfected by the receiver shall be applied first to pavinent of the costs of management oof the
Propeny and collecuon of rents, including, but not limited 1o, receiver's tees, premiums on receives’s bunds and reasanabie
attorneys” fees, and the 1o the swns secured by thas Mortpage.  Phe seceiser shall e hable 10 account anhy 1or those renis
actuatly received

2k Release. Uipon payment ol all sums sccared by this Mopage, Lender shall rebease this Mongage wthout charpe 1o
Rortower Bontower shall pay all costs of recordation, af any.

21. Wativer of Homestead. Borrower hereby winves all right of homestead exemption in the Propens

RFQUEST FOR NOTK F OF DEFAUL
AND FORECLOSURE UNBER SUPERIOR —- — —em—
MORTGAGES OR DEEDS OF TRUST

Horower ance Leader request the holder of any mangage. deed of trust or other encumbrance wath a bien which has
prioriy over this Motfigage 10 pive Notice 1o Lender, at Lender's address set forth on page one of this Montgage af an
detault under this supelior encumbrance and ot any sale or other foreclosure action.

IN WIHINESS Wil REDE S 0rwer has executed this Mortpage.

u;\;u u.;un-. ; . Bt e
(et 2 ////,f// ___________________________

~ hrhl\ A Hageres Bonmower

County ss: € & At —

hY ’
1, Ly e ( /L\_/ < Nourny olic i and for said county dlld‘sldlc d’u' l::.;{c]l1\ certify that
Coard

Fobs VR ‘subscribed 10 the foregoing
signed and delivered the said

SEATE OF IL1INGJS,

personally Lnown to nie to be the same personds) whose name(s) f v
instrument. appeared before me this day in person. and achnowledped iz
instrument as tfree voluntary act, for the uses and purposes thereda set forth.

LaF 2

Given under my hand and official seal, this day ol Ve r)/ s ie
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Equity Line
Rider

{Open end credit with O fixed rate {%i variable rate interest)

This Equnty Line Rider 1s dated December 2, 1994 and (s an amendment to the Mortgags or Deed of Trusl
("Mortgage” 4f ‘he same date given by lhe undersigned, Dawvid Hogerly and Chnsly M Hogerly,
("Borrower") to_cecure Borrowers Equily Line Agreement with NORWEST BANK COLORADO,
NATIONAL ASSOCIATION {'Lender") of the same day covenng the property described in the Morigage
and located at 611 Vest Barry Avenue, #2-E Chicago, iL 60657

In addition to the coveran’s and agreements made in the Morigage, Borrower and Lender further
covenant and agree as follow:=:

1. The word "Note", as usea 1 the Mortgage and this Rider, refers to the Equity Line Promissory
Note and Credit Agreement.

The Note evidences an open ena ‘evolving line of credit agreement between Borrower and
Lender under which future advanceswn=u.be made. The amount stated in the Mortgage as the
principal sum of the indebtednass is the cred:imit for the line of credit. All advances made at any
time by Lender in accordance with the terms of the Note, and ali interest on the advances, shail
be secured by the Mortgage. However, at no trov shall the principal amount of the indebtedness
secured by the Mortgage, not including sums edvanced in accordance with the Mortgage to
protect the security of the Morigage, exceed the stated crudit limit for the line of credit.

The Note provides for;

0 afixed rate of interest expressed as a daily periodic rate of __ (. | _%. This corresponds
to an annual percentage rate of %.

X avanable rate of interest expressed as a daily periodic rate equal t¢ 1/365 of an annuai rate
of 2.25% plus the "Index Rate". The daily periodic rale may increasetit the highest prime rate
pubiished in the Wall Street Journal "Money Rates" table (the “Index Ra'z") increases. The
initial daily periodic rate is .029452%, which corresponds to an initial annual‘plicentage rate
of 10.75%. The annual percentage rate will never be more than 21.00%. Tne daily pericdic
rate will be adjusted on the day the Index Rate changes Any increase in the Caity oeriodic
rate may increase the monthly payment due

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $18,000.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS
TQ OTHER CREDITOR UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

e / / Sy M % A1y ety

Dayul Hogerty Date cnnsry [ Ho&ny Oate
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UNIT NOQ, 2-'B', IN 61) WRST BARHY CONDOMINIUM, AS DRLINEATED ON A BURVREY OF TIHR
FOLLOWING DBSCRIBED HKEAL KSTATZ: PART OF LOT 6 IN THR BUBDIVIBION DF JOMN ROBLE
OF PART OF LOT 2 OF BICKERDIKE AND STEEL'S BUBDIVISION OF THE WEST 1/2 OF THE
NORTHRAST 1/4 OF BRECTIGN 28, TOWNSHIP 40 NORTM, RANGE 14 BASBT OF THR THIRD
FRINC1PAL MERIDIAN, IN COOK COUNTY, I1LLINOIE WHICH BURVEY I8 ATTACHED AE ERXHIBIT
‘A' TO THE DRCLARATION OF CONDOMINIUM RRCORDBD A8 DOCIUMHENT 25211751 TOGRTHRR WITH

ITS UNDIVIDRD PERCENTAGR INTEREET IN THE COMMON BLRMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of December, 1994, and is incorporated into and
shall be devmed to amend and supplement the Mongage, Deed of Trust or Sccurity [eed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 10 NORWEST
BANK COLORAIO, NATHONAL ASSOUIATION (the "Lender”) of the same dale and covering the Property described in
the Security Instrument and located

611 West Burry Avenue, #2-F, Chicago, lHlinois 66657
[roperty Aduress)
Ihe Property includes a unit in, together with an undivided interest in the common elements of, & condominium
proyect known s
West Barry
[Name of Condumniniun Preject]

{the "Condominium Praect™). 1t the ewners association ar other entity which acts for the Condominium Project
(the "Owners Association’ j Bolds title to property for the benefit or use of its meaibers or sharcholders, the Property
also includes Barrower's interest in the Owners Asseciation and the uses, proceeds and benelits of Borrower's
interest.

CONDOMINIUM COVEMNANTS. o addition 1o ihe covenants and agreements made in the Securily
lnstrument, Borrower and Lender furdier covenant and agree as follows:

A.  Condominium Obligations. Jorrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent DocumentsThe “"Constituent Documents™ are the: (1) Peclaration or any uther
document which creates the Condominium Projees i} by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Boreower shat promptly pay, whea die 20 dues and assessments imposed pursuant to the Constituent
Duguments,

B. Hazard fusurance So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium troject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and 2gainst the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covengar2 for the montbly payment to Lender of

the yearly premium installments for hazard insurance on the Properly. and

(i} Borrower's obligation under Unilorm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied 1o the extent that the required coverage is previded by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration oz tepair following a loss to
the Property. whether to the unit or to comimon elements, any procecds payable to Borrowey are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, witiapy excess paid 1o
Borrower,

(. Public Liability Insurance. Borrower shall take such actions as may be reasonable to iasure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of Coverage
to Lender.

. " MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maw/Freddly Mac UNIFORM INSTRUMENT Form 3140 990
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D, Condemnation. Vhe proceeds of any award or clain for damages. direet or conseguential. payable to
Borrower mconnection with any condemnation or other takmg of all or any part of the Property. whether of the unat
ur of the common elements, or for any conveyance in lieu ot condemnation, are hereby assigned and shall be pand 1o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security histrument as prosided n
Hfornt Covenant 50,

E. Lender's Prior Consent. Borrower shall not, except alter notice te Lender and with Eender's proe
wriltes consent, enther partition o sebudvide the Property or consent 1o

(1) the abandwinnent or wermmation of the Condommmm Progect, cxeept fen abandonment o
termmation required by Faw i the case of substamtial destruchon by fire or other sty o i the case o a tabony
by condemnation or eminent domain;

{0 any amendment to any provision o the Constituent Docoments o the provesmn i for the
express benetit vi 5 ender.

(1i#) termination of professional management and assumption of setf-management of the Chwners
ASsoCinon; or

{iv) Gy zetion which would have the effect of rendering the public Nabilinn nsuzance coverage
naintaned by the Owners Association unaceeptable 1o Lender

F. Remedies, 1 Rofiawer does not pay condominivm dues and assessments when due. then Lender mim
pay them. Any amounts disbursdd By Lender under this paragraph |- shall become addinonal debt of Borrower
secured by the Security Instrument. <Onless Borrower and Lender agree o other terms of pasment. these amounts
shall bear interest trom the date of dishursenient at the Note rate and shall be payable, with interest. upon nonce
from Lender 1o Borrower requesting paymen).

BY SIGNING BFLOW, Borrawer accepts and agdees (o the terms and provisions contaned in this Condomimum
Ride

V2 e

R tSeah)
David Hogerty

(/ z ’; ’7—? /4 / / /';,4(&/ ///éh:{ '-1||[;t:||_3

(Seal)
Bomowe

~ {Nealy
‘Homowet

Form 3140 /90




