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MORTGAGE

' THIS MORTGAGE {'Sacurity Instrument”) 8 givenon  December 29, 1994 . The mortgagoris

%) MA?DALENA RAPCIAK, ‘A 'WIDOW; WALTER KUBICZ; and JOLANTA KUBICZ, HUSBAND AND

T WIFE

I

0r, . A

LA {"Borrower’). This Securlty Instrumeat is alvento FIRST SAVINGS & LOAN ASSOCIATION OF SOUTH

r HOLLAND . which is organized and

' axisting under the laws of TRE STATE OF ILLINOIS , and whose address is

475 E. 162ND STREET, SOUTH HOLLANO, 1L 60473
("Lender”). Barrower owes Lender the principal sum o' Fifty Thousand Dollars and no/100

Dollars
(U.S. $50,000.00 ). This debt is evidenced Uy Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with the full debt, 1 not paid eartier, due
and payable on January 1, 2000 . This Securiy Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, anc =i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Rorrcwer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawar aves hareby mortgage, grant and

convey to Lender the following described property located in_ CO0K
County, llinols:

LOT 13 IN BLOCK 15 IN W. F. KAISER AND COMPANY'S ARDALE PARK SuaPi¥ISION,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT AKC WEST 33
FEET THEREQF) OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 19-15-127-028-0000 T
which has the address of 5836 S. KENNETH AVE. ' CHICAGO . g
{STREET| [civY) &
Mincis 60629 (‘Property Address”); &
[2IP CODE] £N
5
ILLINGIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
(SC/CMDTIL/ /08843014 (0990}-L PAGE 1 0F 8
"This instrument does not affect to whom the tax bill is (o be
mailed and therefore no Tax Billing Information Form is required

to be recorded with this instrument.”
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Upon payment in full of all sums secured by this Sacurlty Instrument. Lendar shall promptly retund to
Borrower any Funds held by Lender. H, under paragraph 21, Lander shall acqulre or gell the Property,
Lender, prior to the acqulsition or salo of the Property, shall apply any Funds held by Lander al the time of
acqulsition or sale as a credit agatnst the sums sacured by this Securlty instrument

3. Application of Payments. Unless applicabla law provides otherwise, all payments recelved by
Lander under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
sacond. 10 amounts payable under paragraph 2; third, to Interest dua; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charnes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 10 the Property which may attaln priarity over this Saecurity Instrument, and lsasahold payments
or ground rente; f any. Borrower shail pay these obligations In the manner provided in paragraph 2, or
not paid in that rianner, Borrower shall pay them on time directly to the person owed payment. Borrowert
shall promptly furiisn Yo Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direct'y. Sorrower shall promptly furnish to Lender recaipts evidencing the payments.

Borrower shall proript'y discharge any Han which has priority over this Security tnstrument unless
Borrower: (a) ugrees in wnitir.o-:0 the paymant of the obligation secured by the Hen in a manner acceptable
10 Lender. (b) contests in goor'-‘alth the lien by, or defends against enforcement of the fien in, legal
proceedings which In the Lender's rpinlon operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an agreerst salistactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender ma'’ give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or lake one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowver shall keep the improvements now existing or heraafter
orected on the Property insured against loss by fira’ hacards included within the term "extanded coverage’
and any other hazards, Including fioods of fiooding,fci which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peisds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subirct to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coverag” clsscribed above, Lender may, al Lender’s
option, obtain coverage ta protect Lender's rights Iin the Proper.y 'n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to larxier and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and yanev-als. It Lender requires, Borrower
shail promptly give to Lender all receipts of pald premiums and renwv.al notices. In the event of loss,
Borrower shall give prompt natice 1o the Insurance carrler and Lender. Lupuer may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shall be applied to
restoration or repair of the Property damagsd, if the restoration or repair is econcmivally feasible and
Lender's security is not lessened. If the restoration or repair is not economically fe2si*ae or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandor.s iii3 Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offersd ‘v settie a : -
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore a

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day =
period will begin when the notice is given. E

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalls
not extend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquirad by Lender, Borrower's right tob
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalm}
pass tgl Lender to the extant of the sums securad by this Security Instrument immediately prior to the
acquisition.

ILLINOIS—SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014 (09901, PAGEJOF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Prapeny, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums securad by this
Securlty Instrument, whether or not then due, with any excess pald to Borrower. In the evenl of a panial
taking of the Property In which the fair market value of the Property Immediately before the 1aking s equal
to or greater than the amount of the sums secured by this Security Insirument immediately before the
taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Securlty
Instrument shall be reduced by tha amount of the proceads muitiplied by the foliowing traction' (a} the Lolal
amount of the sums secured immediately belore the taking, divided by (b) the lair market vaive of the
Property iminadiately before the taking, Any balance shall be paid to Borrower. In the avent of a panial
taking of the Fraperty in which the fair market value of the Property immediately before the taking is less
than the amounii of the sums secured immediately before 1he taking, unless Borrower and Lender
otherwise agree i vvriting or unless applicable law otherwise providas, the proceeds shall be applied to the
sums secured by tis Securlty Instrument whether or not the sums are than due.

It tha Propaerty Is avandaned by Borrower, or H, after notice by Lender to Borrowar that the condemnot
offers to make an award r seftie a claim for damages, Borrower falls 10 respond 10 Lender within 30 days
after the date the notice is given, Lender is authorized ta collect and apply the proceeds, at its option,
either 10 restoration or repair of thv Property or to the sums secured by this Security Instrumant, whether or

not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tne monthly payments referred t0 in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Reloased; Forbearance Py Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sun's securad by this Security Instrument granted by Lender
to any successar in interest of Borrawer shall not ope:aty to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be Jenulred to commence proceedings against any
successor in interest or refuse to extend time for paymait-u otherwise modify amortization of the sums
secured by this Security Instrument by raason of any demanc riwde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exerclsing .ny right or remedy shall not be a walver of
or preciuda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilny; Co-signers.  The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis z~d agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot oxecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Brrower's interest in the
Property under the terms of this Securlty Instrument; (b) is not personally oblige.ed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowir may agres to
extand, modity, forbear or make any accommodations wih regard to the terms of this Sezurity Instrument
or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wnich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in conngction with the (oan exceed the permitted limits, then: {a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b} any
sums already collected from Borrowsr which exceeded parmitted limits will be refunded to Borrower.
Lendar may choose to make this refund by reducing the principal owed under the Note or by making a

irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/00
1SC/CMDTIL /7089430 14(0990)-L PAGESOF 8
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Substances that are generaily recognized to be appropriate 1o normal residentla! uses and to maimenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private panty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notitied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accosdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances. gasoline, kerosena, other
flammabls. o loxlc pelroleum products, toxic pestickdes and herbicides, volatile solvenls, materials
containing asbestos o7 formaldehyde, and radioaclive materlals. As used in this paragraph 20,
"Environmente: Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, euie'y or environmantal protection.

NON UNIFORM COYENANTS. Borrower and Lender further covenant and agres as follows'

21. Acceleration; {ernediea. Lender shall give natice to Borrower prior to acceieralion following
Borrower's breach of ‘any cnvepant or agreement in this Security instrument (bul not prior to
teceleration under paragriphk *7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actinn required to cure the default; (c) a date, not less than 30 days
from the data tha notice is given t3 Barrower, by which the default must be cured; and (d) that tallure
to cure the default on or before the ceie specified in the notice may result in acceleration of the sums
secured by this Security instrument, izisctosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of \b% right to reinstate after scceleration and the right to assert
in the foreclosure proceeding the non-exittence of a default or any other defense of Borrower to
accelerstion and forecloaure. I the default is rot cured on or before the date specified in the nolice,
Lender at its option may require immediate p=y~iamt in full of all sums securad by this Security
Instrument without further demand and may fwraciose this Security Instrument by |udicial
proceeding. Lender shall be entitled to collect ai zxpenses incurred In pursuing the remaedies
provided in this paragraph 21, including, but not limited ‘¢, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Sacur'ty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall gav any recordation costs.

23. Waiver of Homastead. Borrowar walves ali right of homesteaa ayarpution In the Property.

24. Riders to this Security Instrument. If one or more riders are executed 'y Borrower and recorder}
together with this Security instrument, the covenants and agreemants of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agree/nenis of this Security
Instrument as if the rider(s) were a pan of this Securlty Instrument. [Check applicable Suy a2)]

D Adjustable Rate Rider D Condominlum Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Bafioon Rider D Rate Improvemsnt Rider D Second Home Rider

D Other(s) [specify]

ILLINGIS—SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC/CMDTIL/ /0834 /3014 (0990}-L. PAGE 7OF 8
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Is made this  29th dayof December, 1994 . and is incorporated
into and shall be deemed ta amend and suppfement the Mortgage, Deed of Trust or Deed to Secura Debt
(the “Security Instrument”) of the same date given by the undersigned {the "Borrower”) ta sacure the
Borrower's Noteto  F IRST SAVINGS & LOAN ASSOCIATION OF SOUTH HOLLAND

(the "Lender")

of the same dale and covering the property described in the Securlty Instrument and located al:

5836 S. KENNETH AVE.,CHICAGO, 1L 60629
(PROPERTY ADDRESS)

The interesi rate siated on the Note Is called the "Note Rate." The date of the Note Is called the “Note
Date.” | understand the‘iender may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes the Moie, the Security Instrument and this Rider by transfer and who Is entitled to
racaive payments underth Note Is called the "Note Holder."

ADDITIONAL COVENANYE. In addition 1o the covenants and agreemants In the Securtty
Instrument, Borrower and Lender furiiiar covenant and agree as follows {(desple anything to the contrary
contained in the Security Instrumeit or tne Note):

1, CONDITIONAL MODIFICATION AND FXTENSION OF LOAN TERMS

At the maturity date of the Nole and Sordrity Instrument (the "Note Maturity Data’), | will be able to
extend the Note Maturlty Date to 01/01/2% , (the "Extended Maturity Date’) and modify
the Note Rate to the “Modified Note Rate” detarmined in accordance with Seclion 3 below Hf all the
conditions provided In Sectlons 2 and 5 below ars met (the “Conditional Modlfication and Extension
Option’). If those conditions are not met, | understziz that the Note Holder Is under no obligation to
refinance the Note or to modify the Note, reset the Nots 712’9, or extend the Note Maturity Date, and that |
will have 1o repay the Note from my own resources or find = .ader willing 10 lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

It | want 1o exercise the Condltional Modification and Extension Option, certain conditions must ba met
as of tha Note Maturity Date. These condhtions are: (1) | must st be *he owner and occupant of the
property subject to the Security Instrument (the *Property”); (2) | must be.current In my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled «rontily payments Immediately
preceding the Note Maturity Date; (3) there are no llens, defects, or encumbrances against the Property, or
other ativerse matters affecting title to the Property (except for taxes and speciai assassments not yet due
and payable) arlsing after the Security instrument was recorded; (4) the Modltiec! Nrie Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a written rzgiast to the Note
Holder as provided In Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of Interest equal 1o the Federal Home Loain Mortgage
Corporation's required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-halt of ong percent (0.5%), rounded o the nearest one-eighth of one percentage
point {0.125%) (the "Modified Note Rate®). The required net yield shall be the applicable net yisld in effect
on the date and time of day that | notify the Note Holder of my election to exercise the Conditional
Modification and Extension Option. If this required net yield Is not avaitable, the Note Holder will determine
the Modified Note Rate by using comparable information.

MULTISTATE BALLOON RIDER {(MODIFICATION & EXTENSION)-SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3190(1090)-L PAGE 1 QF 2 FORM 3190 10/90
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