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THIS MORTGAGE ("Secutity Instroment™ s piven on. DECEMBER - 6, 1994 - The mortgagor is
JOHN M. MC DONNELL i
AND MARGARET M. MC OOWNELL, HUSBAND AND WIFE o~

{"Borrower™). This Seeurity Instrument is givdn to
ASSOCIATED FUNDING SERVICES, INC.

which 1 organized and exising undes the faws of THE STATE OF ILLINOIS , and whase
address v 7800 WEST S5TH STREET-SUITE 302

HICKORY HILLS, ILLINOIS 60457 (" Leswdes” ) Borrower owes Landes the principal sum ot
ONE HUNDRED THIRTY SIX THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (U8, § 136,800.00

Thin debt s evidenced by Borrower's noie dated the same date as this Gecuiity Instroment ("Note”), which provides jur
wonthly payments, with the tull debt, af not paid carlier, due and payable on JANMUARY 1, 2025

Thix Secunty instrument secures t Lender: {a) the cepayment of the debt evidenced by 'the Mote, with interest, and all rx_nc\\dw,
extensions and moditications of the Notey (b) the payment of all other sums, Mlh inicresty advanced under parsgraph 7 1o
protect the securdy of this Secunity instrument; and (o) the performance of Borrower's covienants and agreements under this
Scennty Instrument und the Note, For thes purpose, Borrower does hereby mortgage, grant and coavey to Leader the followiny
deseribed property lovated in COOK County. Hhmows:
LOT 33 IN GROVER C. ELMORE AND C0O'S HOME ADDITION TQ PALOS ARK UNIT
NUMBER 2, BEING A SUBDIVISICN OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 12 Q:T

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. &
i,
=%
<
g'.r:

23-35-203-002-0000 %

which has the address of 12716 SOUTH 82ND COURT, PALOS PARK Strwst, City ,
[ingis 60464 ("Propesty Address™);
Zip Coda
oPS 1088
LAINOIS - Sinyia Fanuly-Fanhie Mos/Freddie Mac UNIFORM INSTRUMENT Page 1ot e Form 3014 9/90
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12-03170
pavinenls iy e fonger be wsj\r@lpmlz ll;@ lA“L:i‘l |®®g¥1 the wmomnt wnd for the pernd
thit Lender segaires) proydedof ¥ ivarerSappAved by=eddl o weoteds Werfildble ao¥ s obtianed. Borrower shalt pay
fhe prenuums teguered (o auuntun moctgage msinnee 0 etheer, ot o pravide o losy reserve, unbd the reguaenent b mwrigage
wisttative ends 1 accordimee with any written agreement between Borrower amd Lewder o applicable law,

9. Inspection, Lender or iy ayent ingy make reasonable entries upon and inspectons of the Property. Lenduer shall pive
Horrower nofice it the e ot or praon to an inspechion specifying reasonable cause for the inspection,

. Condetiination. The proceeds of wny award ar claim o dimages, divect or cossequential, s connecton with any
comdeititittion os ather kg ol any pat ol dthe Propetty, or fog comtveyaace i lien of condemmation, are herchy assigaed and
shadl bee paied 1o Lender.

B the event ot awotal kg of the Property, the proceeds shidl be apphied to the smms sectired by this Seennty tasteument,
whether or not then due, with any excess pud 16 Borrower, I the event of o puettal hing ol the Praperty mo which the fas
market value of the Property inmediatedy betore the tking is equul to or grester than the amount o8 the sems securad by this
Security [nstrument tmmediately hedore the taking, unless Borrower and Lender otherwase agree in wntimg, the sums sectized by
this Secunly Instrument shall be reduced by the amount of the proceeds multiphied by the folfowing traction: fu) the wal
amount of the saws secored smmediately hetore the tking, divided by (b) the tarr market vabie of the Propeny immeduately
betore the takmy. Aay balance shall be paid 10 Borrower. In the event of a partiad aking ol the Property o which the fair
market value of e Puopenty imnediately before the tukang is Jess thia the amouat of the sunts secured mediately betore the
taking, undess Borrowstand Lender otherwise agree i swrilimg of unless applivable Taw otherwise prossdes, the proceeds shadl
b applied to the sums Gecrred by s Secunty lestrument whether or not the suns ate thes due.

11 the Property s abandoned by Borrower, o of, after nutice by Lender to Borrower that the candemnos offers (o inake an
awirrd or settle o clium for anagzes, Borrower fatbs 10 respond 1o Leader within 30 days after the dute the nolve s given.
Eender s authoried o colfect andapply the proceeds, at sts option, either 1o restoration or repair of the Property o (o the sims
secured by thes Security Bstrament Ssiether o oot then due,

Unless Lemder and Borower atherwise agree i wetting, any upphceation ot procesds to prinopal shall noy extend or
penstpione the due date of the monthly payeints nefeteed 10w paagraphs D agd T or chaige the amoumt of such payments.

H. Borrower Nat Released; Furbearmice By Lender Not a Waiver, Extension o the e lor payimetit or modyfication
of amortizstion of the swms secused by this Security Instrunwent granicd by Lender to any successoe i imterest ot Boroower shud
trot operate to release the Tiabihity of the onginet Boiower or Bormower's suceessors i nterest. Letder shall not be reguiied to
commenve proveedings agamst any suceessor 10 inleres!cevefise (0 extend ime for payment or otheewise modily amortszation
of the sums sevured by tins Secunity Instriment by reasord of any detmand minde by the oniginal Borrower or Borrower's
steeessars i ipferest. Any fotbeariace by Lender in exercisiopany right or remedy shall not be o waiver of or preciude the
exerise of any right or remedy.

t2. Suecessors and Assigns Bound; Joint and Severad Ligtaliiy; Co-signers, The covenants and agreements of ths
Security Instroment shall hind and benetiv the successors and assggns of Lender and Borrower, subject tor the provistons of
pasagraph 17, Borrower's covenants and agreements shall be ot and Several. Any Bortower who co-signs this Security
Instrument but does not exevite the Note: tad s co-signing this Secueity Instedment only (o mortgage. grant and vonvey that
Borrower™s interest in the Property under the terms of thes Secunty Instrument; $vas not personadly obligated o pay the sums
seviired by this Sevurty Instrument: and (v} agrees that Leader and any ather Borrovees may sgree o extend, modify, forbear or
mithe any accommodations with regard to the terms af this Security Instrement or the NopOwthout that Boriower's consent.

13, Loan Charges, I the loan secured by this Security Instrumient is subject o a uw wiich sets o lom charges,
and thint Taw s tnally interpreted so that the mterext or other Joan charges collected or to te ¢ollacted i connection with the
toan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amaunt heve wary to reduce the charge
tor the permtted liant: snd (b any sums glready vollected from Borrower which exceeded permitted s witl e retunded 1
Horrower. Lender may choose 10 ke this retiad by reducsny the principal owed under the Noteorby making a diredt
payment o Borrower. 18 o refind reduces pninvipal, the reduction will he treated as a partal prepayaint without sny
prepayment chiree under the Note,

14, Notices. Any notice o Bareower provided for i this Security Instrument shalt be given by deltvening it or by mailing
1t hy first clss mad unless applicable law requires use of another method. The notice shall be directed to the Property Address
o any vther aibress Borrower designates by notice to Lender. Any notice W Lender <hall be given by first dass magd 1o
Leader’s address stated heretn or any other address Lender designates by rotice to Borrower. Any notice prosided for i this
Secursty Instrwment shall he deeimed to have been given to Borrower or Lender when given as provided in this parugraph,

18, Governing Law: Severubility. This Security Instrument shall be governed by federal law and the law of the
Jursdiction mowhivh the Property 1s located. In the event that any provision or clsuse ot this Securty Instrument or the Nots
confhicts with appheable taw, such conflicr shall not affeet other provisions of this Secunty Instrument or the Note which can be
given etfect without the conflienng provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

1. Borrawer's Copy. Borrower shall be given one costormed copy of the Note and of this Security Instrument.

DPS 1092
Form 3014 980
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) - 17, Transter uf the MNI@E(F'L@ lAL’iﬂ@@RH ot the Property or any imlerest an o

(v sl on transterred (o b a beneficid iterest i Borrower suld og teansterrsd and Borrower i not n natural persan) without
Lemder’s prior watten consent, Lender oy, ot by aptioss, requare mmmediate payment i toll of all soms securnesd by this
Secunty instrunent. However, this aption shall not he exervised by Lender st exeraise 1s prohibited by fededal faw as of the date .~
ol this Secttrity {nstrument. '

IF Leader exercises this option, Lender shull give Borcower notice of acceleranon, The notice shall provide s period of not <.
tess thun 30 days trom the date the notice is dehivered or mailed within which Barrower must pay all sums secured by this
Seenrity Instrument. 1t Bosrower fails 1o pay these sums prior to the expiration of this peniod, Lender may invoke uny remedres
pernutted by this Secunty Instrument withowt further notice or demand on Boreawer.

18, Burcower’s Right to Reinstute. 11 Horeower seets certain conditions, Battower shall have the aght 1o have
cidorcoment ob this Sseunty tsteament discontinocd at any tane prios 4o the earlier of: fa) 5 days (or such other peniod as
applicable law s specity Jor remnstatement) betore sale of the Property pursuant to any power of sale contmned 1w this
Sevurity Instrument; or (bientry of a judpment entorcing ths Secunty Instrument. Those conditions are thit Borrower: (i) pays
Lender all sy which then would be due undes this Securny Instrument und the Note un ol no secelerition had occureed; ()
cures iy defiudt af wny other covenams or agreements; (¢} piys all expenses incirred nerlorcy s Secunty Instrument,
mehwhng, but notdanited 1o, reasanahle attomeys’ feess and 6D tukes such wction as Lender miny seasonihly qequise to wssae
that the lien of taelavunty nstriment, Lender's tghts i the Propeny and Borrower's obligation to pay the sums secured by
this Secunty Instrameit shall continue unchanged. Vpon reinstatement by Borrower, this Secunty Instrument and the
obligations seenred ooy shall emnin hilly eftective as o no aveeleration had occurred. However. this right to retnstate shull
not 4pply 10 the case of accel@ation under paragraph 17,

19. Sale of Note;: Change of Loan Servieer, The Note or a parhial mterest i the Note Gogether with this Secunty
Instrument) mav be xold one or moje tines withowt prior notwee to Borrower. A sale may result w4 change n the entity (known
#s the "Loan Servicer™) that vollects menthly payments due under the Note wnd this Seennty instrsment Thete alse sy e one
of more changes of the Loan Serviver wedebited (o @ sale of the Note, 1 there s a change of the Loan Servicer, Borrower will he
grven witten notice of the change w woverdancewith paragraph (4 shove and apphcable liw. The antice wall state the name and
uddeess ot the pew Loun Servicer and the address to which payments shoold he mude. The aotice will also contatn any ather
iormation seguirad by apphoable faw,

0. Hazardous Substances. Borrower shall e Cause o permit the preseace, s, disposal, storsge, o teluse of any
Hazatdous Substances on o the Property. Borower shall not do, noe alfow anyone vlke o do, anything sllecting the
Property that s i vielation of aay Envisonmenta Law, Uhe preceding two sentences shadl not apply 1o the preseiwe, use, or
storige o the Propenty ot small quantties of Huzinldous Subitarces that are generally recopmzed o he approprate o normal
resadential uses and o maontenance of the Property.

Borvower shall promplly give Lender weitten notice of any invesdzation, clum, demand, fawsunt or ather action by any
governmnentul or regulatury agency or pnivate party iavolving the Propeaty and any Hazardous Substance or Environmental Law
of which Borrower has actusl hnowledge. [F Borrower leamns, or s nonifed byeay governmental or regulatory authority, that
any removal or other retwediation of any Hazardous Substance affecting the Ploperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Law.

As used tn thus parapraph 20, "Huzardous Substunves™ ure those substances Gelined ax toxie or huzardous substances hy
Environinental Law amd the following substances:  gasoline, kerosene, other flammabde Or 10xic petroleum products, toxse
pesticides and herbrewdes, volatile solvents, materials containing ashestos or formaldehyde, smna rdioactive materials, As used in
this paragraph 20, "Environmentul Law™ means tederad laws and laws of the pirisdichion whire the Property is lovated that
relate 1o health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

2L, Acceleration; Remedies. Lender shudl give notice to Borrower prior to aceederntion folloving Borrower's breach
of any covenunt or agreement in this Security Instrument (hut not prior to scceleration under pavagraph 17 unless
applicable fww provides otherwise). The natice shull specity: (a) the default; (b) the action required to cure the default;
o) a date, not liss than 30 days from the dute the notice ix given to Borrower, hy which the defuult must be cored; and
(d) that faifure to cure the defanlt on or befure the date specified in the notice may result in acceleration of the sums
seciered by this Necurity Insteument, foreclosure by judicial proceeding and sale of the Property. The notive shall further
wdurm Borrower of the right to reinstate after avcelerution and the right o assert in the foreclosure proceeding the
non-existence of a defsult or any viher defense of Borrower (o acceleration and foreclosure.  [F the defuuls is not cured on
ar befure the date specilied in the notice, Lender, a1 its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forechise this Security Instrument by judicisl
proceeding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but nt limited Lo, reasonable attorneys' fees and costs of title evidence.

22, Redease. Upon paymient of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Barvower. Borroser shall pay any recordation oosts.

23 Waiver of Homestead, Borrower sauves all right of humestead exemption in the Propenty.
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