UNOFFICIAL COPY

O
vooo- N 95003639

el .‘-{‘-“EJ

TRl pY 28 9500[*639

T ARG FC A

74

This instrument was prepaied by: o Fng ek

GEORGE. WASHINGTON SAVNVSS. BANK .. 10240 §. CICERO AVE..Q.. OBK FAWN.. ILLINOIS 60453.....

INarne snd Addvasa}

MORTGAGE

— {Spuce Above This Line For Reserding Duta) 185&3

THIS MORTGAGE ("Security fnstnsaent”) is given on ... DECERMBER . 30,..1894... ... The mortgagor
is THOMRS. J... MOBHON AND ELIZABETL A MANON, HIS WIFE. ...,
("Borrower”). This Security Instrument is given 10 GFORGE. WASHINGTON. SAVINGS BANK . ...
.......................................................................... Jwhich is organized and existing under the laws of
THE, STATE OF ILLINOIS il et e and whose address is
10240 SOUTH. CICERO  AVENVE,. QRK LAWN, 1L 604230 .. .. ..
("Lender™). Borrower owes Lender the principat sum of NItETY. FOUR. THOUSAND AND. NO/100% * * * ¥
®ok ok Kok ok ok ok ok ok ok ok A K kR kXX Dollary’ (1S, $94,000.00 ). This debt
is evidenced by Borrower's note dated the same date as this Security fastrument ("Note™), which provides for
monthly payments, with the ful} debt, if not paid earlier, due and payable va .. JANUARY 3, 1996 . .. ...

This Security Instrument secures to Lender: (a) the repayment of the debitevidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note: (h) the paymers of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instruricnt,”and (¢) the perfurmance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpuse, Borrower
does herehy mortgage, grant and convey to Lender the following describud praperty located in
O e e e Cuounty, Hlliauis:

IOT 5 IN BLOCK 16 IN ROBERT BARTIETIT'S HOMESTEAD DEVELOPMENT NUMBER 1, A

SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNGYHIP 37 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF LOT 8 (EXCEPT THE WEST 10

ACRES) AND THE NORTH 2 1/2 ACRES OF THE WEST 10 ACRES OF SAID LOT 8 IN CIRCUIT \>

COURT PARTITION OF THE SOUTHWEST 1/4 QF SECTION 30 AFOQRESAID IN COOK CQOUNTY, (}

ILLINOIS. 24-30-308-005 12419 SOUTH HARLEM; PALOS HEIGHTS, ILLINOIS 604543
%
1
o
&
A
g

which has the address of 12419, SOUTH HARRRL . e v ... PALOS HEIGHTS...........o0... . =

1 fCtyd
IHinois ... 00463 . ....... ("Property Address”);
{7ip Code)

{LLIROIS - Singlo Family - Fanaie MaeiFroddie Mac UNIFDRM il!TlU% Ox 333 QII
Bankets Syatermy, Inc . St. Cloud, MN (1.800-397-2341) Form MD-\-1 6:31/04 farm J014 930 rpa.eluroié " ”’/ M
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TogETHER WErl all the improvements pow or hereafter erected on the propenty, and ol casements,
appurtengnces, and fixtures now or hereatier a part of the property - Al replavements and addions shall also
hlc’ covered by this Security Instrument. Al of the foregomg w referred 1o in this Security Instruane™ as the
“Property.”

l BORROWER UCOVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranves of record  Borrower warrants and will defend generadty the utle to the Property agamst all
claims and Jenands, subject o any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants tar natssnal use and non-uniforay covenants
with limited variations by jurisdiction to conshifute & umform security imstrument covering real property.

UNiioRM COVENANTS Borrower and Lender covenant and agree as tollows:

1. Payment of Princips! and interest; Prepayment und Late Charges. Borrower shall promptly pay
when due the principal of ang interest on the debt ¢videnced by the Note and any prepayment and late charges
due under the Note,

2. Funds Tor Tases und Insurance. Subject to applicable law or o a4 written waiver by Londer,
Borrower shall pay to Lender on the day munthly payments are due under the Nete, until the Note is paid in
full, a sum CFuids™ tor: ey vearly taxes and assesspents which may attan priority over this Secursty
Instrument as a Yienon she Property: (b vearly leasehold payments or graund sents on the Property, it any. ¢)
yearly hazard or progery inssrabee premioms: (4 vearly lood insurance premims, Hoany, wer yealy
Mortgage insurance premoums, it any; and () any sums payable by Borrower o Lender, m aceordance with the
provisions ol paragraph 8 Jstiey of the payment of murtgage insurance premiums. These items are called
‘Escrow lems,” Lender may, s any time, collect and hold Funds in an amount pot to exceed the maximum
amount 3 lender for a federalty related mortpage foan may reguire or Borrower's eserow gecount ynder the
federal Real Iatite Setdement Prodedirss Act u% 1974 a8 amended from time o tme, 120 85.C0§ 2000 i oo
(C"RESPA™Y, untess another Taw that zpplies 1o the Funds sets a lesser amount. 1 oso, Lender may, 4t any time.
coltect and hold Funds in an amount 1ot o exceed the Jesser amount. Lender may estimate the amount of
Funds due on the basis of  current datsand-reasonable estimates of expenditures of future Escrow ltems or
otherwise in accotdanve with apphicible law.

The Funds shall be held in an instgton whose deposits dre insured by 4 dederal agency.
mstrumentality, or entity (including Lender, if 4.2nder is such an institution) or in any federal Honre Loan
Bank. Lender shall apply the Funds to pay the Escrov tioms. Lender may not charge Borrower tor holding and
applying the Funds, annually apalyzing the escrow account, or verifving the Escrow Ttems, uniess Lender pavs
B':wrruwer interest on the Funds and applicable law permnit. Lender to make such a charge. However, Lender
may reguire Borrower to pay a one time charge for an inderendent real eMate tax reporting service used by
Lender in connection with thy foan, unless HPF icable law previctes otherwise. Unless an agreement is made or
applicable law requires interest 1o he paid. Lender shall not Fe required to pay Borrower anv interest or
carnings on the Funds, Borrower and Lender may agree in writmehowever. that interest shall be paid on the
Funds lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and
Jebits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledped as
additional security tor all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted 1o be newddy applicable faw, Lender shab
aveount to Harrower for the excess Funds in aceordance with the requirements cEanplicable law . 11 the amount
of the Tunds held by Lender at any time is not suiticient to pay the Eserow lemewhen due. Lundes may wo
notify Borrower in writing. and. in such case Borrower shall pay 10 Lender the amount nevessary 1o make up
the deficiency. Borrower shall make up the deficiency in no niore than twelve monthiy payments. at Lender’s
sithe diseretion.

L pon payment in full of all sums secured by this Security Instrument. Lender shailpromptly refund
HBorrower any Funds held by Lender. M. under paragraﬂh 21, Lender shall acyuire orssal the Property,
Lender, prior tu the avquisition or sale of the Property, shall apply any Funds held by Lenderaat the time of
acquisition oF sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise. all payvments received by
Lender under paragraphs 1 and 2 shall be applied: first, (0 any prepavment charges due under the Note:
second. to amounts payahle under paragraph 2; third, w interest Jue; fourth, to principal due: and lasi. 1o any
late charges due under the Note,

-h Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain privsity over this Security Instrument, and Jeasehold pavments or
ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if m
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender ali notices f amounts to be paid under this paragraph. Jt Borrower makes these
payments directly, Borrower shall promptly furnish t Lender receipts evidencing the payments.

Borrower shali prompily discharge any lien which has priority over this Security instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner aceeptable to
Lender: (h) contests in good faith the lien by, or defends dgainst enforcement of the lien in. legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or (¢) secures from tae holder of

4

Bankerw Systems, Inc . St. Cigud MN 1! 8OO 3912341 Form MD- 14 8 J1:94 Form 3018 9190 (pug. 2 ofng.__f 0




UNOFFICIAL COPY

the lien an agreement satist‘acmrg’ to Lender sumlrdinalin,rr the lign to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority vver this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the piving of notice.

5. Hazard or Property Invurance. Borrower shall keep the improvements now existing or hereatter
erceted un the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other havards, including fouds or flowding, tor which Lender requires insurance. This insurance shall be
maintained in the amounts and for the perieds that Lender requires. The insurance currier providing the
insurance shall be chasen by Barrower subject 1o Lender's approval which shall nat he unreasonably withheld.
If Borrower tails to maintam coverage described above, Lender oay, at Lender’s option, obtain coverage o
protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policies and renewaly shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. 3 Lender requires, Borrower shall
pramply piverte ender all receipts of paid premiums and renewal notices. In the event of loss, Borrowet
shall give prompr/notice to the insurance cacrier and Lender. Lender may make proof of loss if not made
promptly by Borrovzer.

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall he applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security s not lessened. It zie Cestoration or repair is not economically feasible or Lender's security would he
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid 1 Borrower. If Borrower abandans the Property, or does not answer within
30 days a notice from Lender that the fisurance carrier has oftered to settle a claim, then Lender may collect
the insurance proceeds. Lender may dse the procewds to repair or testore the Property or to pay sums secured
by this Security Instrument, whether or tot then due. The 3)-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinetpal shall
net extend or postpone the due date of the wvarnly payments referred to in paragraphs | and 2 or change the
amount o the payments. If under paragraph 237 v Prupcrt{ is acquired hy Lender, Borrower's Tight 10 any
insurance pulicies and proceeds resulting from damage to the Property prior o the acquisition shall pass to
Lender w the extent of the sums secured %y this Security Instrument immediately prior to the acquisition.

8. Occupaney, Preservation, Muintenance ara Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrower shall occupy, estabiei, and use the PnH)crty as Borrower's principal
residence within sixty days after the execution ot this Secuiity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one ‘yearatter the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall ot be uarrasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower skl not destroy, damaFe or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail he in default if
any torfeiture action or proceeding, whether civil or criminal, s begun tost in Lender’s good taith judgment
could result in torfeilure of the !i’mpeny or otherwise materially impair <b= lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forteiture of the Borrower’s interest in the Property or bther material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shalnalso he in default if
Barrower, during the {oan application provess, gave materially talse or inaccurate informadua or statements to
Lender ¢or failed 1o provide Lender with any material information) in connection with the Juan evidenced by
the Note, inctuding, but not limited to, represgntations concerning Borrower’s occupancy of the Property as a
principal residence. It this Security Instrument is on 4 leasehold, Borrower shall comply with 2!l 52 provisions
ot the lease. It Borrower acquires tee title to the Property, the leasehold and the tee title shall nutaerge unless
Lender agrees to the merger in writing,

7. Protection of Lendec'’s Rights in the Property, It Borrower fails (o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly attect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enforee l%aws or regutations), then LenJ::r may do and pay lor whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by 4
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ tees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower snd Lender agree to other terms of payment, these
amounts shall bear interest from the date ot disbursement a1 the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, I Lender requred mortgage insurance as 4 conditien of makmyg the loan
sectred by this Seeurity Instrument, Horrower shall pay thc premiums required 1o mamtan the mortgage
insuranee e etfect. M, for any reason, the mortgage imwance coverage required by Fender Lapses or cedses o
he in etfect, Borrower shall pay the premiums required to ohtan coverage substantally equrvalent 1o the
mortgage insutance previously inoeltect, al a cost substantally equivalent 10 the cost o Borrower ot the
mortgage insgrance previously moeffect, from an aberngte mortpage insurer approved by Fender. 1t
substantially equivalent mortgage insurance coverage is pot availuble, Borrower shigll pay to Lender cach
month a sum equal o one twettth of the yearly mostgage insarance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be inettect Tender will accept, use and retnn these pavments as 4 loss
reserve in liew of mongage insutance. T oss reserve pavments may no longer be required. at the ophon of
Fender . of mortpage insurance coverage (in the amount and for the period that 1 ender requirest provided by an
iswcer approved by Tender again becomes avatlable and is obtained. Borrower sha\l pay the premiums
requited o mamntain montgage wsuranee inetlect, or o provide o foss reserve, untl 1he Tequirement fur
mortgage insurpace ends 0 accordance with any written agreement between Botrower and Deader o
applicable Law:

. Inspectizn. |ender or its agent may make reasonable enmries upon gnd aspections o1 the Fropeny
Fender shall give Horrower antice at the time of or prior to an inspection specitving reasonable cause for the
ispection. _

1), Condemitions, The proceeds of any award or claim for damages, Jirect or conseguential. n
connection with any condepimaion or other waking of any part of the Property, or tor canveyance m lieu of
condemnation, are fiereby assigaed and shall be pad o Lender.

In the event of a total 1king of the Property, the proceeds shall he applied 1o the sums secured by this
Security tnstrument. whether or 2op then due, with any excess paid (o Borrower. In the event of 2 partial
taking of the Property in which their market vatue of the Propenty immediately before the taking is equ.d 1w
or greater than the amount of the sumeseeured by this Security ostrument immediately betore the taking,
unless Borrower and 1 ender otherwise dgree in wriling, the sums secured by this Securny Instrument shall be
reduced by the amaount of the praceeds maliplied by the following dravtion: G the total amount of the sums
secured immediately betore the taking, dividea by by the fair market value of the Property immedistely betore
the taking Any balance shall be paid to Borzomoi 0 the event of o partial takimg of e Propeny in which the
fair market value ot the Propenty immediately betoreshe tahmg 18 ,cs\ than the amount of the sums secured
immudiately before the taking, unless Borrower and (Cender otherwase agree m wntimg o untess apphicable law
atherwise provides, the proceeds shall be apphied 10t sums secured by this Security Instrument whether or
not tie sums are then due.

I the Property iy abandoned by Borrower, or if, glier potice by Lender to Borrower that the condemnor
offers v make an award or setife g claim for damages, Boimewsr fails o respond 1o Lender within 30 davs
after the date the notice is given, Lender is authorized 1o collec and apply the proceeds. a1 its option, enther to
Ilc.sturutiun or repalr o) e Property or to the sums secured by-ihis Security Instrumemt, whether or not then

ue.

Unless Lender and Bogrower otherwise agree in writing, any application of proceeds o principal shall
not extend or postpone the Jue date of the monthly payments refested wio paragraphs 1 and 2 or change the
amount of such payments

11. Borrower Not Released; Forbearance By Lender Not o Waiverd Extension of the ume for
payment or - modification of amortization of the sums secured by this Security Instrument granted by Lender o
ANy sucvessor inointerest of Borrower shatl not apergte 1o release the hability of the ariginal Borrower or
Borrower’s successars i interest. Lender shafl not be required to commence proceed nes agdinst any successor
I interest or retuse o extend time for payment or otherwise modity amortization of aiesums secured by this
Security lostrument by reason of any demand made by the origingl Borrawer or Borpawer's successors in
interest. Any torbearance hy Lender in exercising any right or remedy shall not be a waiver o¥ or preclude the
exervise of anv right or remedy.

12. Successors and Assigns Bound: Joint and Severul Lishility: Ca-signers. The covenants and
agreenients of this Security Instrument shait bind and benefit the successors and assigns of Lender and
Borrower, subject o the Vrn\'isinns of peragraph 7. Borrower's covenants and agreements shall be jomt and
severdl. Any Borrower who co-signs this Security Instrument but does not execute 1the Note: (@) is co-signing
this Security Instrament only to morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument: (8) s not personatly obligated to pay the sums secured by this Security
Instrument; and () agrees that Lendes and any other Borrower may agree to extend. modify. torhear or make
any decommodations with regard to the terms of this Securty Instrumient or the Note without that Bortower's
consent.
13. Loan Charges. It the loan secured by this Securny Imtrument is subject o & law which sets
maximum Joan charges, and that faw is fmally interpreted so that the tmerest of other Joan charges collected or
(0 be collected in connection with the loan exceed the permitted limits, then: a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the permitied Jinst: and (b any sums already
collected from Borroswer which exceeded permitied tinats will be retunded 1o Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces princinal, the reduction will he treated as @ panial prepayment without any prepayment charge
under the Note, -
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14, Notices, Anrv nitice to Borrower provided for in this Security Instrument shall be given hy
delivering it or by maifling it by first class mail unless applicable law requires use of ancther merﬁnd. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall he given By first class mail tn VLender's address stated Rerein or any other address
Lender designates by nonece 1o Borrower, Any notice provided for in this Svcurit‘/ tnstrument shat) be deeme
to hive been given 1o Borrower or Lender when given as pravided in this ruragmp 1

15. Governing Law; Severability, This Security Tnstrument shail he governed by federa) law and the
law o the jurisdiction in which the Property is located In the event that any provision or chsuse of this
Security Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions of
this Security Instrument or the Note which can he given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

. 16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
nstroment.

17. Trunsfer of the Property or o Beneficial lnterest in Borrower, 11 )l or any part of the Property or
any interest s sold ar transferred tor it a beneficial interest in Borrower is Sold or transterred and
Borrawer is ot aatural person) without Lender's prior writien consent, Lender may, at its option, reguire
immediate pa{'mcn' i full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender iFeyercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall
ruwidc a period of nov-fess than M) days frum the date the notice s delivered or mailed within which
Jorcower mast pay il sumssccured by this Security Instrument, It Borrower fails w pay these sums prior to
the expirition uf J)is pesiod,_Lender may mvoke any remedies permitted by this Security Instrument withow
further notice or demand on Borrowes.

18. Borrower's Right to Relnsate, It Borrower meets certatn conditions, Borrower shall have the right
to have entorcement of this Security Instiument discontinued at any time prior to the carlier of: (a) § days (or
such other period as applicable law may specify for reinstatement) before sale of the Prchny pursuant to any
wwer of sile contained 0 this Security Instrument; or (h) entry of a judgment enforcing this Secerity
astrument. Those conditions are that Borrower:(es pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acocleration had accurred; (b) cures any detault of any other
covenants or agreements. (¢) pays afl expenses incuercd in enfurcing this Security Instrument, including, but
not fimited e, reasomable attorneys’ fees; and (d) takess such action as Lender may reasanably require 1o assure
that the lien of this Security Instrument, Lender’s righty i the Property and Borfrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shziivemain fully effective as if no aceeleration had
oceurred, However, this right to reinstate shall not apply in the za52 of aeceleration under paragraph 17

19. Sule of Note; Change of Loan Servicer, T{w Note ur/a-partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior natice 10 Borrower, A sale may result in
a change in the entity (known as the “Loan Servicer”) that collects anthily payments due under the Note and
this Security Instrument. There also may be une or more changes of thet.oan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
aceordance with paragraph 14 above and applicable law. The notice will stat¢ thé name and address of the new
Loan Servicer and the address to which payments should be made. The notize will also contain any other
information required by agpiicahle law. .

20. Huzardous Substances. Borrower shall not cause or permit the presence, vie.dispusal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, tor slow anyone else to
do, anything aftecting the Property that is in violation of any Environmental Law. The rv.esiénf_l twa sentences
shall not apply w the presence, use, or storage on the Property of small quantities of Hazzedous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance ol the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1t Borrower tearns, or
is notitied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, riurmwer shall promptly rake all necessary remedial
actions in aceordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerusene, other
lammable or toxic petroleum Sruducls. toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breuch of any covensat or agreement In this Security Instrument (but not prior to

Bankets Systam, Inc.. St Cloud, MN {1-800-357-234 11 Form MD-14, 831784 farm I0N4 MBS (page 5 ofo)é-‘;{z / _{ﬁ_
’




UNOFFICIAL COPY

accelergtion vnder paragraph 17 unless upplicable law provides otherwise), The notice shall specify: )
the defuult; (h) the action reguired to cure the default: (€) 4 date, not less than 30 days from the daie the
notice is given to Borrower, by which the default must be cured: and {d) that failure to cure the defuult
o or before the date specified in the notice may result in accelerition of the sums secured by this
Security Instrument, foreciosure by judicial proveeding und sale of the Property, The notice shull lurther
inform Borrower of the right to rduslutv ufter nwvh-ruliun und the right (o assert i the forecknure
sruceeding  the non-existence of o defaull or any other defense of Borrower to acceleration and
oreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option
may require inunediate payment in full of all sums secured By this Securits nstrument without further
demand and muy foreclose this Security Instrument by judiclal proceeding. Lender shall he entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited 1o, reasonable attorneys™ fees and costs of tille evidence,

22, Release Upon payment ot all sums securad by this Security Instrument. 1 ender shall rebedse the
Security Tstrument without charge 1o Borrower Borrowet shali pay any secordation costs

23, Waizer,of Homestead  Borrower waives abi right of homestead exemption m the Property

24, Riders t this Security listrument 18 oe o more riders are execated by Bortower and reconded
topether with this Sceurny Instrument, the covenants and agreements of cach such nider shall be incorporated
into and shall amend-and surplemcm the covenants and agreements of this Security Instrument as if the rideris)
were a part of this Securivefnstrument. [Check applicable bonesy]

{0 Adjustible Rate-kider I ] Condominium Rider o L Famdy Rader

[} Graduated PaymendRider T 1 Planned Unit Development Rudes Riwechty Pavment Ruder

] Balloon Rider i1 Rate Improvement Rider Second Home Rider

E1 Otheresy {specityi

BY SIGNING BELOW. Borrower agcepis and agrees 10 the t2rmy and covenants contained in this Security
Instrument and in any tiderts) execued by-Barrower and recorded with it

/
I e

Sy _ Seal

THOMAS J. MOMHON ~RBorrow g1

"_ I . .
T R S A B S L S SR £, Y07 | [

A
ELI1ZABETH —RBurrower

[Space Below This Line For Acknav iedgment) ————————~ -~

STATE OF ILLINOIS, COOK

R Theynes oy e e
a Nutary Public in and tor said county and state, centify thar THQUAS. J.. MQUPHOS ANDLELIZABETS. . . .
MOBHON, ... e e e\ :
personally known to me to be the same personts) whose name(sy .0 07 0 e subseribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that .07 he
signed and delivered the instrument as ... free and voluntary act, s e uses amd
purposes therein set torth.

Given under my hand and official seal, this .. 3QTH . day of DECEMBER, 1994 ...

My Commission expires:
(" Sormam Al
THOMAS F COURTNEY

} Nolary Public, State of lllinois
§_ My Commission Lxpires ull%
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