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EQUITY SOURCE ACCOUNT® MORTGAGE

[n this Mortgage, “You,” "Your” and" Yours™ imwans each person signing as mortgagor or trustee. "We,™ *Us™ and "Qur® menns
CITIBANK, FEDERAL SAVINGS BANIC H0%W, Mudison 81, Chicago, (L 63661,  The "Borrower” means -
JAMES M. ARCEQ, UNMARRIER ©=

Thc "Agreemem” means the [qun) Source Aceount Agresrent and Disclosure of even date herewith sugnul by the Borrower in
connec:ion with this Morigage. The “Property™ neans the ol estate, including the leasehold (f any), focated

$904 WEST. CIDRDINGS, CHICAGO, [LLINOILS 00630 . COQK CQUNTX

THIS MORTGAGE between You and Us is made as of the datedest 1o yeur first signature below and has a final maturity
date 25 years and 2 months Tvom such date.

The Agreement provides that the credit secured by the Property is an open-end revolviap line of credit at a variable rate of interest.
The maximum amount of afl loan advances made o the Borrower umder the Agreemeni 2 which may be sccured by this Mortgage
may  mot  exceed _TWENTY FIVE THQUSAND AND 00/100 . - dollars
$ __25,0Q00,00 ) (the *Credit Limit™, At any particular time, the owswiding obligation of Borrower 1o Us
under the Agreement may be any sum equal to or less than the Credit Limit plus imerest aad other chirges owing under the
Agrecnient and amounts owing under this Mortgage. Obligations under the Agreement, Mortgage radany riders thereto shall not
be released even i all indebtedness under the Agreement 1s paid, unlesy and untit We cause a mortaaos rclense to be executed and
such tetease is properly recorded.

TO SECURE 10 Us: (@) the payment and performance of all indebtedness and obligations af the itcrrower under the
Agree=o or any nwdification or replacement of the Agreement; (b) the payment of all other yums advanced in accordunee
nerewith 1o protect the security of this Mortgage, with finance charges thereon at the variable rite described in the Agreement; and
(¢} the payment of any future advances made by Us io Borrower (pursuant to Paragraph [6 of this Mortgage (herein "Future Loan
Advances™n, and, in consideration of the indebtedness herein recined, You hereby mortgage, grant and convey o Us the Propenty

TOGETHER WITH all the improvements now or hereafter erected on the Propenty, and all casements, righs,
appurienances, rents (subject nowever to the rights and authorities given herein to You to collect and apply such rents), royalties,
miners, oil and gas rights and profits, water, water rights and water stock, and all Tixtures now or herentier anached 1o the
Property (which, if this Mongage is on a unit in a condominium project or planed unit development, shall include the common
elements in such project or development associated with such unity, all of which, including replacements and additions thereto, shal)
be deetned to be and remain a part of the Property

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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2. Appllcation of Payments. Unless applicable law provides otherwise, ml payments received by Us under the Agreement will be
applied to the principal balance and any finaice charges, late charges, collection costs, and other charges owinig with respect 1o the
indebtednz=ss secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Excepi ns expressiy provided i1 his Paragraph 3, You shall pay all 1axes, assessments and ather charges, fines
and impositions attributable 1o the Property which may attain a priority over this Morigage, and leaschold payments or ground
rents, if any, by Your making payments, when due, directly 10 the payee thercaf. In the event You make payments directly to the
payee thereaf, upon Our request You shall prompilv fumish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrower to pay to an ¢scrow acoount amounts 1o pay taxes and insurance when they are due. 1f We require
payments 1o be made to an escrow account, the amount of the payments will be determined in accordince with applicatile faw and
We will pay interest on the payments, if required by applicable law.

You shall make paymerds, when due, on any indebledness sceured by a mortgage or other lien thut is prior in right time to this
Mortgage (i "Prior Mortgaze™). You shall prompily discharge the lien of any Prior Mortgage not disclosed to Us In writing at the
time of application for the Agrrement, provided, however, that You shall not be requited to discharge any sueh llen so long a You
shall (a) in good faith contest_7uch tien by, or defend enforcement of such lien in, tegal proceedings which operate lo prevent the
enforcement of the lien or forieiar: of the Property or any part thereof, or (b) secure from the holder of such prior Hen an
agreement in form and substance satisfactory to Us subordinating such den to this Mortgage.  You shall not enter into any
agreement with the holder of a Prior ‘Mortgage whareby such Prior Morigage, or the (ndebiedness secured thereby is modified,
amended. extended or renewed, without Qursrior written consent. Yo shall neither request nor allow any futute advances to be
secured by a Prior Morigage without Our prias viitlen consent,

4. Huzard Insurance. You shall keep the improvements now existing or heveafler erected on the Property insured ngainst loss by
fire, hazards included within the teemn “extended covernge:” and such other hazards as We may require (including Rood insurance
coverage, if required by Us) and in such amouats and for sech periods as We nuy require. Unfess We require in writing otherwise,
the policy shall provide insurance on 4 replacement cost basls in an amoumt not less than that necessary (o comply with any
colusurance percentage stipulmed i the hazard insurance policy | AL insurance policies and renewals thereol shafl be in form and
substance and with carsiers aeceptable 10 Us and shall include a staidard mortgagee clause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice ¢ the insurance carrier and Us, We iy make proot of loss
if not made promptly by You,

T the Property is abandoned by You, or i You Fab 1o respond 1o Us withinedirty (30) days from the date the notice is maited by
Us to You that the insurance carrier offers to settle a claim for insuratee benetlis, We are authorized to colleet md apply the
insurance proceed:. at Our option either o restoration or repair of the Propenty, or to svinz sscured by this Mortgage.

It the Property is acquired by Us under Paragraph 14 of this Morigage, all of Your right, thicind interest in and to any insurance
policies, and in and to the proceeds thereot resulting Sron damage t the Property prior 1o the ke or acquisition, shall pass to Us
1o the extent of the sums secured by this Mongeaee immediately prior 1o such sale or acquisition,

The provisions of this Paragraph 4 shall be sabject o the provisions of Paragraph S if this Mogigsge ‘covers a unit in »
condominium project or planned unit developiment.

5. Preservation and Maintenunce of Property; Candomimums and Panned Unit Developments. I this Morigage ts on it unit
in a rondominium or a planned unit development diereint “Condominivm Project™, then: () You shafl perform all of Your
obligations under the doclaration or covenants creating or gaverning the Condeminium Project, the by-laws and regulations of the
Condominwem Projevt. and all constituent documents (herein “Praject Documents™), including the payment when due of
assessments impoved by the homeowners association or other governing body of the Condominium Project (herein "Owner's
Association™); (b)Y You shall be deemed 10 have satisfled the insurance requircimients under Paragreaph S of this Mortgage 1T the
Owners Association maintaine in ful) force and effect a "master” or “blanket” policy on the Condominium Project which provides
insurance coverage ngainst fire, hazards included within the term “extended coverage® and siich other hazards (including Aood
insurance) us We may require, i in such amounts and for sueh periods ns We may require muning Us us addistonal loss payer; (€)
the provisions of any Project Documents regarding te applieation of any Insurance proceeds from “master” or “blnnket” policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mongage to the extent necessary to avold
conflict between the provisions thereot and hereof; () You hereby assign to Us the right to receive distributions on account of the
Property under *master” or *blanket” policies covering the Condomintum Project to the extent pot applied Lo the restoration
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14. Defuult. I You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
may, at Qur option, declarc all sums secured by this Mortgage 1o be immediately due and payable without further demand and may
invoke the power of sale under this Morigage and any other remedies permiticd by law. We may collect from You all reasonable
costs incurred in enforcing the terms of this Mortgge, including attorney’s fees and nllocated costy of Our salaried employees.

15. Assignment of Rents. As additional security herewnder, You hereby assign o Us the rents of the Propeny; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereot or abandonment of the Property, the right to collect
and retain such rems as they become due and pavable.

16. Fature Loan Advances, Upon Your reguest, We at Our option may make Future Loan Advances 10 You or Berrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage whien evidenced by a promissory note or agrecment
stating that said note o agrecinent is so seeured.

17. Release. Upon paymzni of all sums secured by this Mongage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Mortgase nd You shall pay all costs of recordation, if any.

I8. Appoiniment of Recelver: Lendsr In Possession, Upon acceleration under this Mortgage or abandonment of the Property,
We shall be entitled to have a receiver/arpointed by a court to enter upon, take possession of, and manage the Property and collect
the rents of the Property including those pusi due.  All rents collecied by tive receiver shall be applied first 1o paymient of the costs
of management of the Property and collection ol rents, including but not limited to, receiver’s fees and premiums on the receiver’s
bonds and reasonable attorneys fees and then to e sums secured by this Morigage. The receiver shall be liable to account only for
these rents actually received,

19, Statement of Obligation. We may collect a fee farqurnishing a statement of obligation in an ameunt not to exceed the
mav:siany amount permitted under applicable law. 54009

20, No Merger. There shall be no merger of the interest or estatd crzated by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any capacity, withoat Gur prior written consent.

21. Fixture Filing, This Martage constitutes a financing statement filed &s 4 fixture filing in the OtTicial Records of the County
Recorder of the county in which the Property is located with respect to any and a3 Tislures included within the term "Property™ as
used in this Mortgage and with respect to any goods or other personal property thit may now or hereafter become such fixtures,

22, Third Party Waivers. In the cvent that any 0 You has not also signed the Agreemcntas Borrower, ¢ach of You: (a) agrees
that We may, from time o time, without notice 1o, consent from or demand on You, and without affecting or impairing in any way
any of Qur rights or Your obligations, (i) renew, extend, accelerate, compromise or change tae interesi rite or other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (ii) fecept, waive and release other
security (including guarantees) for the obligations arising under the Agreement or any promissory nvic oz agreement evidencing a
Future Loan Advance, and (b) waives (i} any righ: to require Us to proceed against any Borrower or an; other person, progeed
against or exhaust any security for the obligations secured by this Mortgage or pursue any other remedy in‘Qur-power whatsoever,
{ii) any defense or right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any
reason other than full payment, (1) any defense or right agatnst ts arising out of Our foreclosure upon the Property, even though
such foreclosure results in the toss of any right of subrogation. reimbursement or other right You have against any Borrower, (iv)
all puesentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (vi until payment in full of the
indebtedness secured by this Mortgage, any right ef subrogation or the benefit of any security for such indebiedness, and (vi) the
benefit of the statute of limitations atfecting the Property to the extent permiteed by law. Any partial payment by Borrower or ather
circumstance that uperates to toll any statute of limitations as 1o such person shall operate w toll such statnte s to You.

23, Choice of Law. This Mortgage will be governed by and imerpreted in accordance with the lederal laws of the United States
and whete not inconsistent with the laws of the State of Hlinods, regardless of the state in which You or Borrower resides.

24. Your Copy. You shai! be given one conformed copy of the Agreement and this Mortgage.

1hA Mintgage 1h WM ATALL) il Nev, v DPS 4648
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LEGAL HESCRIPTION

THE EAST 32 FEET OF THE WEST 64 FEET OF LUT 10 IN LAWRENCE AVENUE ADDTION TO
CHICAGO, BEING A SUBDUVISTON QF THY WiST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 1}, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGR COUNTY, [LLINOIS,

PIN# |0=07=200-024
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