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EXTENSION AND MODIFICATION AGREEMENT

THIS AGREEMENT made this 2nd day of December, 1954 by and be-
tween Ropald M. Ray.and Reogeria L. Westbrooks ggy, hig wife herein
call borrower and FINST UNITED BANK, owner and holder of the Note
secured by the followirg described real estate.

WITNESSETH

THAT WHEREAS Mortgagor h:retofore executed a certain mortgage
dated the 2nd day of June, 1994. and recorded in the office oi the
recorder of Cook County, Illindis, as Document No. 94518942
conveying the following described prenises to the FIRST UNITED BANK
an Illinois Corporation, to secure pavrent of a certain Principal
Promissory Note dated June 2, 1994, payable in the sum of Three
Hundred Sixty Thousand and No/1GQ0 3£0,000.00) as  therein
provided:

Lot 5, in Richwood Terrace, being a Subdivisica in the
Northeast 1/4 of Section 7, in Township 35 North, Range
14, East of the Third Principal Meridian, in Cook County,
Illinois.

Permanent Index No, 32-07-202-020 {(affects thie and othar
property)

Commonly known as: Lot 5 Richwood Terrace, Flossmoor,
Illinois 60422

AND WHEREAS SAID Mortgage securing said Principal Promisso-
ry Note is a valid and subsisting lien on the ccllateral de-
scribed therein.

AND WHEREAS the parties hereto have agreed upon certain
modification of said Note and Mortgaqe, and to an extension of
the time ol payment of aaid Note,
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NCW, THEREFORE, in consideration of the premises, and the
mutual promises and agreements hereinafter made by and between
the parties hereto, the said parties do hereby mutually agree as
follows: That said Mortgage be the same and is hereby mndified
to show: interesl will be due monthly, commencing Janualy. 2,
1995 with remainipy dnterest aud principal duc il nol soene
pald Jupe 2, 199% all at the rate of 8.50% ,EIGHT AND ONL ALK
PERCENT. FER ANNUM! with any and all repnewa.gs as permittea hy
First United Bank.

IT I8 FURTHLZR MUTUALLY AGREED by and between the parties that
all provisions of said rnote and wmortgage shall remain unchanged

and in full force and effect for and during saild extended pericd
only as herein speciiically due under said Note as herein modi-
fied, or in the event ¢r vailure to perform any and all cf the
agreements contained 1n-waid mortgage as herein modified, the
aont ire amount of unpaid principal and imterest o shall oot i
opt ivon of the holder thereol doecome immediately due and payabie
without notice of demand; that ai) the rights and obligat ionn
under said mortgage as modified .shall extend to and be binding
on the successors and assigns of the parties hereto.

WITNESS the hana(s) and seal(s) of mortgaosrs, this day and ye.~

above writken. 2
. ?mu@( M-(ﬁaf
/

By:
Ronald M. Ray

i

By: \ \‘."-_#l \‘ 1.11:_}__2""-1/ . j‘_{‘

B e ) o

Rogeria L. Westbrooks Ray 0

STATE OF ILLINOIS)
)88
COUNTY OF ZO0K )

I, the undersigned a Neotary Public in and for and res:ding :In
said County, in the State aforesaid, do hereby certify that
Ronald M.Ray and Rogeria L. Westbrooks Ray perscnally known tc
me to be the same person(gs} whose name(s) are/is subscribed tc
the foregoing instrument, appeared before me this day in perscn
and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and
purposes therein setforth.
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Given under my hand and Notarial Seal this 2nd day of Decembher,
y
1394,
i . " ‘MWWVU\M
. . OFFICIA "
Qi‘ﬁ’:’ﬁi.‘ o .JA"("Q"YQ{"--'} . Roseilz slr-msrg:t
Notary Public oty Pubd, Sta of s

My Contmisson Epires 01465

Ay

This document prepared by and mail to:

DTRST UNITED BANK

1526 West Lincoln Highway
¢vQ. Hox 632

Frapkiort, IL 60423
(R. Sharples)
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